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MINING  MEN  SEEK 
UNIFORM  POLICY 


While  mining  issues  continue  to 
hold  the  market  spotlight,  the 
Canadian  mining  industry  is  seek¬ 
ing  to  arrive  at  a  fair,  comprehen¬ 
sive  and  uniform  nation-wide 
policy. 

To  this  end  conferences  are  being 
heid  throughout  the  Dominion  be¬ 
tween  mining  company  officials, 
operators,  prospectors,  stock  brok¬ 
ers  and  mines  department  officials. 

In  Montreal  this  week  a  confer- 
f-nce  took  place  under  the  chair¬ 
manship  of  A.  O.  Dufresne,  provin- 
<'ial  Deputy  Minister  of  Mines.  In 
addition  to  the  Honorable  Jonathan 
llobinson.  Minister  of  Mines,  the 
conferees  included  Eugene  Laro- 
chelie,  secretary  of  the  Western 
Quebec  Mining  Association;  O.  C. 
Smith,  president,  Quebec  Asbestos 
Producers’  Association;  Cyril  T. 
Young,  president.  Northwestern 
Prospectors’  Association;  R.  H. 
Taschereau,  secretary,  Quebec  Sub¬ 
committee,  Interprovincial  Com¬ 
mittee  of  the  Mining  Industry; 
George  Robinson  and  H.  E.  Sparks, 
Western  Quebec  Mining  Associa¬ 
tion;  and  John  E.  Crankshaw,  K.C.; 
special  advisor  to  the  Mines  Minis¬ 
ter. 

Though  the  conferees  discussed 
their  problems  in  camera  during 
the  four-day  session,  it  was  learned 
that  the  agenda  included  considera¬ 
tion  of  taxes  and  finance,  high- 
grading  and  industrial  hazards. 

With  the  view  of  securing  inter¬ 
provincial  uniformity  in  the  matter 
of  mining  legislation  and  opera¬ 
tions,  the  findings  of  this  and  other 
provincial  groups  will  be  brought 
before  combined  session.s  of  all 
sub-committees  in  April  at  Quebec 
City. 
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I  At  the  Lookout  I 

INDUSTRIALHEADS 
ON  PROBLEMS  OF 
POST-WAR  PERIOD 

j  Continued  Prosperity  Will  De- 
I  pend  on  Employment  and 
Exports 

VICTORY  IS  CLOSER 

j  Churchill  Sees  German  Collapse 
By  End  of  Summer  or  Earlier 
I  — Business  Has  a  Vital  Inter- 
I  est  in  San  Francisco 

I  - 

I  CANADIAN  industrial  leaders, 
m  this  year’s  Review  and  Outlook 
Issue  of  The  Financial  Times,  de¬ 
vote  themselves  largely  to  the  coni- 
!  plex  problems  of  an  economic,  fin- 
:  ancial  and  social  character  which 
I  will  be  faced  in  the  post-war  era. 
j  And  their  views  are  particularly 
j  timely  in  view  of  Premier  Churcli- 
:  ill's  declaration  on  Thursday  of 
this  w’eek  that  there  was  a  definite 
prospect  that  the  conflict  in  Eu- 
’  rope  would  be  won  before  the  end 
of  the  summer,  and  perhaps 
sooner.  Also  it  is  important  that 
the  opinion  of  recognized  authori¬ 
ties  in  the  field  of  business  should 
be  consulted  by  those  who  will 
speak  for  Canada  at  the  San  Fran¬ 
cisco  conference.  It  will  be  a  grave 
mistake  if  Canada's  case  on  that 
occasion  is  dominated  by  political 
considerations  and  made  a  ground 
for  manoeuvring  by  the  various 
parties  in  a  suspended  parliament 
seeking  opportunities  to  win  votes 
in  the  forthcoming  federal  election. 

Dominating  Principles  . 

In  Foreign  Trade 

As  emphasized  by. the  President} 
of  the  Canadian  Manufacturers’  As¬ 
sociation  and  by  the  heads  of  a 
number  of  important  industrial 
corporations,  Canada  has  made 
vast  strides  in  manufacturing  pro¬ 
cesses  since  1939.  And  that  pro¬ 
gress  forms  a  very  substantial 
foundation  for  the  maintenance 
and  expansion  of  export  trade  es¬ 
sential  to  continued  employment 
and  general  prosperity.  But  much 
depends  on  the  ability  of  other 
countries  to  buy  our  manufactured 
products  and  on  the  ability  of  our 
manufacturers  to  supply  these 
goods  at  the  proper  prices.  There 
is  involved,  primarily,  in  the  solu¬ 
tion  of  this  problem,  the  setting  up 
of  financial  machinery  to  facili¬ 
tate  international  trade  and  that 
will  be  one  of  the  practical  re¬ 
sponsibilities  of  the  San  Fran¬ 
cisco  conference  which  will  have 
for  consideration  the  proposals 
emanating  from  the  Bretton  i 
Woods,  Rye  and  othbr  conferences. 

Emplo3rment  May 
Depend  on  Wage  Level 

The  ability  of  the  n.nnufacturlng 
industry  to  do  its  part  in  providing 
employment  will  depend  largely  on 
the  labor  supply  and  the  wage 
level.  These  are  dominating  fac- 
j  tors  in  the  cost  ot  production  ror 
i  which  consumers  in  other  coun- 
j  tries  will  be  expected  to  pay,  un¬ 
less  we  are  to  consider  a  policy  of 
I  subsidizing  production — as  is  be- 
j  ing  done  in  the  case  of  agricul- 
'  ture — as  something  more  than  an 
(Continued  on  Page  10) 


I  Consolidated  Paper 


'CaXa  B.na.!HEALTHY  GAIN  IN  I 

It  is  strongly  hinted  that  Con-!  NpT  ! 

solidated  Paper  may  shortly  refund  lllJl  AJxalxIllliUU  vl 
its  143,000,000  of  5%  per  cent  «w  a  mi««  «««« 

first  mortgage  bouds  now  outstand-  MAT'I  Dl/ b Uf  b D Il|  W  ' 

ing,  replacing  them  with  a  new  llAl  IJ  DlYLl  TT  ulVlIjlJ  > 

issue  at  a  considerably  lower  rate 
of  interest.  There  is  also  a  sug- 

gestlon  that  the  company  may  re-  Results  for  1944  Reflect  Lift- 


j  duce  its  funded  debt  by  applying  a 
portion  of  its  capital  surplus  to  the 
retirement  of  some  of  the  present 
I  bonds. 


SHIPMENTS  OF 
NEWSPRINT  FOR 
FEBRUARY  OFF 


ing  of  Restrictions  on 
Sale  of  Beer 

$3.31  ON  COMMON 

Compares  With  $2.38  in  1943 
— Operating  Profit  up  Wide¬ 
ly  and  Investment  Income 
Higher 

Reflecting  removal  of  restric- 


San  Francisco  Conference  Is  The 
Centre  of  Gossip  on  Parliament  Hill 

Less  Talk  About  the  Lame  Duck  Session  of  Parlia¬ 
ment  Next  Week  —  But  Still  The  Pro  Cons  Can  be 
Expected  to  Make  Much  of  HTheir  Polifical  Victory 
in  North  Grey  —  King  Hopes  It  Will  Bum  Itself 
Out  Before  Election 

B¥  TEMPI'S 


10c  A  COPY,  $3  A  YEAR 


W’PEG  ELECTRIC 
HAS  IMMEDIATE 
POST-WAR  PLANS 

Preliminary  Program  Calls  for 
Expenditure  of  $2  Million 
on  Three  Utilities 

MODERNIZATION  AIM 


Ottawa.  —  San  Francisco  is  th>,*  talk  up  here  on  the  Hill,  and  MODERNIZATION  AIM 

not  the  Lame  Duck  Parliament  of  next  week.  That  a  conference,  to  I  - 

be  held  one  month  and  3,000  miles  away,  irr  a  foreign  country  at  !  To  Provide  for  Increased  Power 


that,  should  so  completely  eclipse  something  about  to  liappen  under  | 
our  very  noses,  shows  to  what  a  low  ebb  this  nineteenth  parliament  j 
has  sunk.  With  its  mandate  all  but  run  out,  with  the  death  rattle 
in  its  collective  throat,  the  sooner  they  come  and  go,  the  better. 

Actually,  the  Liberals  have  some  work  to  do,  of  a  purely 


Consumption  in  Greater  Win¬ 
nipeg  —  Has  Planqing  Com¬ 
mittee 


Wide  Spread  Between  Produc¬ 
tion  and  Shipments  of  Mills 
First  2  Months 

U.  S.  SHIPMENTS  UP 


Reflecting  removal  of  restric-  Actually,  the  Liberals  have  some  work  to  do,  of  a  purely  Special  Correspondence 

tions  during  year  on  volume  of  administrative  character.  They  would  like  to  mumble  through  their  ^  ''Vinnipe.g:-  Winnipeg  Electric 
sales,  aunual  report  of  National  i  •  w  u  #  Coinpany  has  plans  for  spendins 

Breweries  Ltd.  for  year  1944  shows  ^^Sisiative  program  before  a  gagged  opposition,  give  a  nod  to  the  $L\000,00(t  on  its  preiiminary  post¬ 

earnings  of  company,  weil  in  excess  governor  general  to  dissolve  parliament,  and  let  it  go  at  that.  The  I  war  program,  according  to  officials 
of  those  for  preceding  year  and  at  chances  are  that  the  Opposition  will  not  he  so  complacent  about  fompany.  Of  this  sum  $1,- 

a  peak  war-time  level.  Net  after  all  all  that  500.000  is  to  be  used  to  provide 

charges  and  preferred  dividends  is  Winnipeg  with  the  most  modern 

shown  equal  to  $3.31  a  share  on'  ,  i  c  lu -  - - - —  ,,  - — * 


outstanding  common  stock'  as  I 

against  $2.38  a  share  earned  for  Grey.  Not  since  Aif  Bence 

beat  five  other  candidates  in 
These  earnines  are  inclusive  of  Saskatoon,  way  back  in  1940, 


Production  and  shipments  of|  1943,  five  other  candidates  in 

newsprint  by  Canadian  mills  dur-  These  earnings  are  inclusive  of  Saskatoon,  way  back  in  1940, 

ing  February  showed  a  reversal  of  refundable  portion  of  excess  profits  “‘ive  the  Tories  had  anything 

the  January  trend,  being  lower  tax  which,  for  year  under  review,  >nuch  to  crow  about.  But  this 

than  for  same  month  last  year  ac-  -was  equal  to  49  cents  a  share  on  really  something,  when 

cording  to  figures  released  by  the  common  stock  as  compared  with  they  took  on^  the  spectacular 

Newsprint  Association  of  Canada.  13  cents  a  share  in  previous  year;  Minister  of  National  Defence, 

Production  for  tlie  montli,  N.A.C.  tliis  indicates  retainable  net  for  ond  beat  him  by  more  than  1,000 

reports,  amounted  to  239,661  tons,  1944  of  $2.82  a  share  on  common  voles,  in  a  previously  Liberal 

a  slight  drop  from  the  February  as  against  $2.25  a  share  in  1943.  riding.  So  the  Pro  Cons  want 

1914  output  of  240,005  tons:  while  Balance  sheet  reflects  introduc-  to  shout.  But  there  is  a  bettor 

shipments,  at  217,220  tons,  were  lion  during  year  under  review  of  reason  for  airing  the  North  Grey 

down  more  than  10.0  00  tons  from  a  pension  plan  for  employees  and  do  than  the  mere  exercising  of 

shipments  of  227,387  tons  in  financial  provisions  made  therefor,  the  bellows.  The  fact  is  that 

Fei)ruary  of  last  year.  with  net  working  capital  showing  campaign  material  is  more 

For  second  month  in  succession  ^  contraction  as  compared  with  readily  manufactured  by  this 
shipments  were  well  below  the  previous  year.  orking  capital  pos-  process  than  in  almost  airy  other 
level  of  nroduction  Aggregate,  however,  remains  impressive  „-ay. 

Shipments  for  January  a^d  Febru-  *  *  * 

ary  totalled  449,330  tons  as  com-  improvement  during  year.  However,  no  matter  how  they 

pared  with  production  for  the  two  Sales  Increased  Widely  slice  the  stuff,  the  fact  is  that 

months  of  504,427  tons.  As  a  con-  In  presenting  report,  Norman  J.  parliament  is  going  to  die  any- 

sequence,  manufacturers’  stocks  in  Dawes,  president  of  emmpany,  states  way,  on  the  17th.  This  is  one 
Canada  increased  by  over  55,000  that  the  removal  of  restrictions  on  case  where  political  surgery, 
tons  (from  beginning  of  year  to  end  the  volume  of  beer  sales  enabled  and  the  medicine  of  statesmen, 
of  February.  This  aside  from  being  the  company  to  increase  its  sales  will  no*  prolong  life, 
seasonal  reflects  an  apparent  in-  substantially,  although  sales  were  What  .Mr.  King  really  hopes 
terference  with  overseas  shipments,  stHl  limited  by  the  amount  of  malt  will  happen,  is  that  all  this 


process  tlian  in  almost  airy  other 
way. 

#  46  * 

However,  no  matter  how  they 
slice  the  stuff,  the  fact  is  that 
parliament  is  going  to  die  any¬ 
way,  on  the  17th.  This  is  one 


j  500.000  is  to  I)e  used  to  provide 
Winnipeg  with  the  most  modern 
— — — — —  — — — —  !  transportation  it  Is  possible  to  get 
e  'pi  .  •I'l  u  and  the  work  will  proceed  as  soon 

OO  1  flfll  1  nc  fArniBr  as  satisfactory  arrangements  are 

Will  Pay  His  Share  ' 

—  -  !  The  oilier  $500,000,  expenditure 

By  Teiiipu.s  |  is  already  being  proceeded  with. 

I  The  gas  utility  will  extend  Its  ser- 
xi,  ,  vires  to  the  new  River  Park  sub- 

leaT- nV  “''e  !  division  where  it  is  expected  about 

ti-vincr*^(  * 'f"  days  I  -,o  bonics  will  soon  lie  erected,  in- 

iro’i  "  /'Smre  out  a  way  to  1  c'luding  one  or  more  model  dwell- 
f  'ocome  tax  out  of  the  j  ing.s  for  which  plans  are  under 

.s  ^  filth  is  that  :  consideration  now. 

I  paying  their  ,  Expenditures  on  the  electric 

s  10  .  ’00.^  are  acting  as  if  a  ^  liglit  and  power  services  will  in- 

aimer  had  no  right  to  pay  in-  elude  provl.'-ion  for  increased  resi- 
income  dentiai  and  commercial  demands 
ax  that  farmers  have  paid,  in  in  Grt.atcr  Winnipeg,  particularly 


this  war.  is  absurdly  small. 


in  those  districts  where  immediate 


What  .Mr.  King  really  hopes 
will  happen,  is  that  all  this 


The  trouble  of  course  is,  that  |  Post-war  developments  in  residen- 
as  soon  as  anybody  figure^  out  <ial  and  industrial  buildings  are 
a  way  for  a  farmer  to  pay  his  indicated. 

share,  like  anybody  else,  that  if  Three  utilities  of  company — elec- 
Hon.  Janies  Gardiner,  .Minister  f'c.  Ras  and  transportation  - 
of  Agriculture  hears  about  it,  operate, 1  praetlcally  at  full  rapac- 
he'll  try  to  snuff  it  out.  ity  during  1944. 

lou  can  get  some  money  from  Post-War  Uutlook 

them  by  a  straight  .sales  lax.  It  is  difficult  to  forecast  officials 


notably  as  a  result  of  the  speeding  obtainable.  Beer  shipped  to  men  political  talk  will  be  old  stuff  on  other  people, 

up  of  the  campaign  on  Western  of  the  British  armed  forces  exceed-  the  election-  rolls  ^*^*’*^  doesn’t 

Europe  and  revival,  to  some  extent,  company  s  around.  King  can  paraphrase  the^  sales  tax  much.  Soiiie- 


liut  the  incidence  would  fall  point  out,  wliat  will  cventu- 
niore  lieavily  on  other  people.  |  ate  during  this  year.  Should  war 
Anjw-a>,  M.  C.  Clark  doesn’t  |  conditions  continue,  the  utilities 
1  e  the^  sales  tax  much.  Some-  ;  no  doulit  will  continue  to  operate 
inies  his  reasoning  on  this  |  njuch  as  at  present,  but  if  the  war 
1,  anyway,  were  to  end  siiddenlv,  a  decrease 

^  i“li.  railway  traffic  as  well 

It  look.s  as  If  the  sales  tax  will  period  of  lower  output  in 

not  replace  income  tax.  ,  electric  and  gas  utilities  might  be 

But  farmers  do  have  to  pay  expected.  Duo.  however,  to  tho  fact 
•  axes,  and  it  is  suggested  to  the  '  that  no  large  number  of  war  indus- 
governinent  that  a  fair  thing  [  tries  have  been  established  in  this 
would  be  to  make  a  percentage  |  area,  it  is  expected  that  reconver- 


of  submarine  operations. 

For  first  two  months  of  1944, 
production  of  Canadian  mills  to¬ 
talled  482,658  tons  and  shipments 


output. 

Satisfactory  arrangements,  he 
points  out,  have  been  made  to  en- 
.<-ure  an  adequate  supply  of  essential 
raw  materials  for  the  current  year. 


the  bard  when  he  says  that  he 
fares  not  who  does  all  the  talk¬ 
ing  now,  as  long  as  they  listen 
to  him  the  last  week  of  the  eaiii- 


amounled  to  436,986  tons,  an  ex-  ‘  .  difficulties  iii  P®'^"-  Macken- 

cess  ot  about  46,000  ^ons  in  pro-  i^bUiniS  ma^chinerVa^^^^  ifl 

ductlon  over  shipments.  continue  to  present  serious 

During  February,  shipments  to  obstacles  during  the  peak  months  the  war  drags  on  long 

the  United  States  amounted  to  production  enough,  this  sessiotr  might  be¬ 
ll  9,565  tons,  about  6.000  tons  Operating  profits  arc  reported  at  come  important.  But  if,  as  Mr. 

less  than  in  January,  but  3,400  514, 405.365  for  1944,  an  increase  King  hopes,  the  war  winds  up 

tons  more  than  in  F'ebniary  of  last  of  more  than  $1,235,000  as  com-  fairly  soon,  then  the  new  issues 

year.  Overseas  shipments,  on  the  pared  with  ppgyious  year,  while  in-  will  be  what  Mr.  King  hopes 

other  hand,  at  22.134  tons,  were  vestment.  was  about  $515,-  will  win  the  day,  and  the  biggest 

about  8,800  lower  than  in  Janu-  OOO  greater  at  $652,961.  Income  group  in  the  20th  parliament, 

ary  and  14.300  tons  less  than  for  taxes  absorbed  about  $1,050,000  At  this  writing,  tho  sixth  session 

February  1944.  Domestic  ship-  more  at  $2,476,000  (with  refund-  of  the  nineteeirth  parliament 

ments,  at  15,521  tons,  were  down  able  portion  of  E.p.  tax  up  at  $355,-  looks  like  the  most  unlnipor- 

about  180  ton.s  from  previous  000  from  $93,000)  leaving  net  tant  parliament  since  Confedera- 

moiith  and  about  730  tons  greater  earnings  $675,000  greater  than  for  tion.  It  will  take  some  hard 

than  for  same  month  of  last  year.  1943  at  $2,582,327.  An  approprla-  work  by  the  Progressive  Con- 

Production  in  Canadian  mills  lion  of  $1,500,000  was  made  from  servatives  to  make  it  anything 

during  February  was  at  a  ratio  of  surplus  for  pensions.  else. 

70.1  per  cent  to  mill  capacity.  Balance  sheet  reveals  net  work-  45  46  46 

which  compared  wilh  production  lug  capital  down  about  $1,330  000  Now  then,  we  come*  to  San 

ratio  in  January  of  71.6  per  cent,  from  end  of  1943  at  $7,720,098.  Francistio.  All  the  talk  here  is 

(Continued  on  page  28)  (Continued  on  Page  28)  (Continued  on  page  30) 


it  looks  as  if  the  sales  tax  will 
not  replace  income  lax. 


levy  on  taxes  paid 


j  Sion  problems  after  the  war  will 


In  other  w’ords.  let  us  assume  ‘not  be  as  serious  in  Winnipeg  as 
that  the  farmer  won't,  or  at  least  I  they  may  be  in  some  other  sections 
noesn't,  pay  Income  tax.  But  of  Canada. 


they  do  pay  municipal  or  county 
taxes.  They  say  that  in  Car- 


One  of  the  larger  customers  of 
the  electric  utility  —  Manitoba 


Why  The  Sudden  Haste  To  Ratify 
The  Unratifiable? 


iPton  County  (Ottawa  is  the  cap-  Power  Commission  -has  fully  de- 
ifal  of  that  particular  county)  veloped  post  war  plans  for  a  large 
that  a  man  s  land  is  faxed  about  rural  electrification  program  lu- 
$2  per  acre,  or  $200  on  a  100  tended  to  supply  electric  service 
acre  farm.  Therefore,  he  can  eventually  to  some  25,000  farms 
well  Rfford  to  pay  $20.  Now  throughout  this  Province.  It  is 
why  should  not  .Mr.  Ilsley,  who  anticipated  this  work  will  com- 
hasn  t  overlooked  very  much  else,  nieiice  as  soon  as  the  relaxation 
.step  in  next  time  and  slap  a  ^f  wartime  controls  permits  use 
tax  of  10  percent  on  the  fixed  of  the  necessary  materials  and  la- 
assessment,  or  say,  $20  on  $200.  bor 

Thus  you  would  get  from  the  aonipany's  post  war  planning 
farmer,  some  share  of  the  in-  committee  for  some  time  has  been 
O'  e  ax.  A  ellow  is  a  pretty  actively  studying  ways  and  means 
pay  at  Jo  ofLset  the  possibe  effect  on  the 


F”  /*  ^  doe.snt  pay  at  ofLset  the  possibe  effect  on  the 

t  a  sudden  change  to 

Vinin,t  »„V ‘”“0  peace-time  conditions.  Welfare  of 

company,  it  is  realized,  depends 


IF  BRETTON  WOODS  is 
ditched,  the  only  chance  to  ar- 


rive  at  some  sort  of  interna-  were  described  as  merely  tenta- 


investment  Securities 

M<LeodYoum«J|eir&  COMMMY 

276  St.  James  St.  West,  Montreal 

TahphoMt  HariMw4>41 

OJictsst  Toronto,  Montreal,  Ottawa,  Hamilton,  London, 
Correspondents  in  New  York  and  Jjmdo/n,  England, 


0  INVESTMENT 
SECURITIES 

Nesbitt,  Thomson 

A  COMPANY.  LIMITED 

355  St.  James  Street  Weet.  Montreal 

Branoheg  in  the  prineipel  eities  ef  Cenede 


tional  exchange  stabilization  is 
thrown  out.  If  it  is  not  ditched 
there  will  always  be  the  danger 
that  some  newly-elected  parlia¬ 
ment  or  government  will  recant 
and  plow  its  own  furrow  in  spite 
of  agreement.  That  just  now  is 
the  quandary  and  once  again  we 
have  succeeded  in  making  it  an 
inescapable  one.  It  has  happen¬ 
ed  more  than  once  and  it  will 
probably  happen  again.  Just  now*, 
the  outlook  is  nevertheless 
gloomy. 

Some  rather  subtle  change  has 
taken  place.  Bretton  Woods, 
having  first  had  the  status  ot  an 
exploratory  mission  by  quite  un¬ 
official  gentlemen  who  were  pre¬ 
sumed  to  have  been  experts,  is 
now  presented  to  the  law  giv¬ 
ing  bodies  as  the  latest  word,  as 
something  that  must  be  either 
accepted  or  rejected  hollts  bolus; 
and  to  take  such  a  stand  will  not 
do  anyone  one  bit  of  good.  Let 
us  briefly  look  over  the  canvass. 

It  was  felt  that  long  before  the 
world  could  start  to  clean  up  its 
economic  messes  and  begin  to  be 
brave  and  beautiful  and  profit¬ 
able,  we  should  have  to  find 
some  means  of  getting  currencies 
out  of  the  queer.  In  other  words, 
after  two  decades  of  playing 
with  exchange  in  a  manner 
which  stifled  trade  and  com¬ 
merce,  created  bad  faith  and 
bordered  on  the  unethical,  but 
by  no  means  illegal,  we  all 
agreed  that  w'e  should  find  some 
formula  which  would  fit  the 
financial  pattern  likely  to  exist 
after  the  war.  So,  since  a  start 
had  to  bo  made  somewhere,  ex¬ 
perts  were  duly  Invited  and  des¬ 
patched  to  prepare  their  briefs 
and  to  talk  about  them  at  length 
in  the  hope  that  information 
might  thus  be  spread,  knowledge 
imbued  and  agreement  achieved. 

46  46  46 

Withal  however,  lest  the  var¬ 
ious  sovereign  peculiarities  and 


Index  on  Back  Page 


BY  E.  C.  ERTL  | 

parliamentary  prejudices  be  of-  '  sort  of  order.  But  the  very  fact 
fended,  the  discussions  and  plans  that  we  depend  on  some  sort  of 
oozing  out  of  Bretton  Woods  order  tor  our  success  in  life,  con- 
were  described  as  merely  tenta-  trary  .to  the  state  of  ^faiis  of 
live,  open  to  change  for  the  bet-  some  other  countries  that  one 

ter,  subject  to  wide  and  varied  might  think  of,  forces  us  to  do 

debate.  Certainly  no  one  single  a  little  more  than  just  sit  around 

cniintiv  would  be  coerced  into  and  bewail  the  fact  that  here 


live,  open  to  change  for  the  bet¬ 
ter,  subject  to  wide  and  varied 
debate.  Certainly  no  one  single 
country  would  be  coerced  into 


cents  a  week  income  tax,  or  $26  .u  .•  j  . 

per  year.  No  matter  how  vou  on  /he  continued  maintenance  of 
argue  it.  if  a  farmer  can't  raise  f.  employment  local  y. 

$20  per  year  over  and  above  his  company  planning  its 

taxes,  he  is  in  the  wrong  biisi-  w^ar  expenditures  for  ad- 

oggj,  ditions  and  in  provements  to  its 

,,,  ,  .  three  utilities  which  will  assure 

Nothing  will  come  of  all  this,  ^greased  companv  .  employment 
we  suppose,  because  this  is  an  Uen.  but  also  is  doing  what  it  can 
e  ection  year.  But  perhaps  eoine  L  <.„ntmercia! 

other  '  government  some  other 


accepting  that  document  sight  j  and  there  a  voice  is  raised 
unseen.  The  thing  that  made  the  !  against  what  Bretton  Woods  sig- 
whole  procedure  acceptable  in  i  nifies  today.  The  outstanding 


the  first  place  to  a  wide  section  , 
of  the  interested  populace  here  | 
and  thue,  and  especially  there,  i 
was  the  fact  that  it  all  was  so  1 
very  tentative.  ^ 

Now,  at  the  moment  it  does 
not  matter  one  iota  on  what  side  j 
of  the  argument  that  Great  I 
Middle  Cower,  Canada,  might  be  : 
on  We  know  pretty  well  that  our  1 
interest  is  finally  and  irrevocably  j 
tied  up  with  the  creation  of  some  | 


fact  of  course  is  that  what  it 
signifies  today  is  different  from 
what  it  signified  a  year  ago.  A 
year  ago,  legislating  bodies 
could  take  it  or  leave  it.  So  they 
were  told;  today,  they  are  sud¬ 
denly  told  that  they  had  better 
take  it.  This  is  where  the  rub 
comes  in  that  may  rob  us  of  our 
cherished  fiscal  order  and  which 
may  throw  enough  wrenches  into 
(Continued  on  Page  10) 


time  will  have  the  guts  and 
gumption  to  step  out  and  make 
the  farmer  kick  in  witli  his  few 
dollars  a  year,  to  nialcli  the  hun¬ 
dreds  and  thousands  that  the 
average  urbanite  is  paying,  as 
his  share  in  the  haiile  of  in¬ 
come  tax. 


I  customers  plan  now  for  their  post 
I  war  activities  so  that  they  may 
i  maintain  the  level  of  their  em- 
I  ployment  .as  liigh  as  possible  after 
the  war. 

There  was  little  change  in  gas 
utility  sales  and  operations  during 
(Continued  on  Page  28) 


Public  Utilities . . . 


First  and  Foremost 

In  every  well-balanced  list  of  investments. 
Victory  Bonds  are  of  outstanding  impor¬ 
tance  being: 

—  first  in  security  of  principal 

—  first  in  regularity  of  income 

—  first  in  marketability 

Victory  Bonds  are  not  only  tbe  best  invest¬ 
ment  available  to  Canadians  but  are  also 
of  vital  importance  to  Canada's  war  and 
post-war  economy. 

Get  ready  to  nvest  in  more  Victory  Bonds. 


The  Shawinigan 
Water  and  Power 
Company 

First  Mortgage 
and 

Collateral  Trust 
Sinking  Fund 
Bonds 

Due: 

February  1,  1970 
Price: 

100  and  interest 


The  basic  nature  of  public 

utility  enterprises,  meeting  as  they 

do  the  needs  of  the  public  for  power, 

-  heat,  light  and  trans- 

iwinigan  porta  tion,  makes  the 

id  Power  bonds  of  such  com- 

pany  panies  among  the  saf- 

^Mortgage  attractive 

al  Trust  available.  We  shall  be 

?  Fund  , 

ids  gladtoanswerenquiries 

regarding  such  bonds, 
iry  1, 19(0  recommend 

d  interest  specific  securities  of 
_  this  character. 


360  St.  .lames  Street 
Montreal 

Tel.:  H. Arbour  2131 


The  Wood  Gundy  Corporation, 
Limited 


Securities 

CORFOEATION 

established  imi 

275  St.  James  Street,  Montreal 

Tetephone:  Harbour  2213 
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You  Can  Keep 
Your  Victory  Bonds 
In  Our  Vaults! 


D.I.L  PRODUCTION 
AND  INCOME  FOR 
LAST  YEAR  DOWN 


VICTORY  BONDS  should  be  pro- 
tected  from  fire,  theft  or  loss. 

There  is  a  general  shortage  of  private  safety  deposit  boxes,  but 
there  is  room  in  our  vaults  for  your  Victory  Bonds. 

For  \0^  per  $100  per  annum — minimum 
charge  25 — we  will  keep  your  bonds 
for  you,  clip  the  coupons  and  credit 
the  interest  to  your  savings  account. 

If  you  need  cash,  borrow  at  the  Bank,  with  the  bonds  as  security 
— another  safeguard  for  your  investment. 

BANK  or  MONTREAL 

Giorgb  W.  Sfinnby,  C.M.G.,  Prtsidtnt  B.  C.  Gardner,  Gtntrai  Mansgtf 

'^_A^2i3_ 

Page-Hersey  Tubes,  Limited 

BALANCE  SHEET  AS  AT  DECEMBER  Slat,  1944 


Operating  Results  of  C.LL.  Sub- 

eidiary  Reflect  Changes  in  greatly  expanded.  Employment  Record',  but  Taxes  Cut 

Military  Requirement.  ’•Ts'^'L^Tr^’-large-ecale  plants  Into  Net  for  1944 

C  boxes,  but  three  smaller  units,  all  govern- 

DISCONTINUE  DIVIDENDS  mcnt-owned,  in  operation  under  EARNED  $2.98  SHARE 
_  D.I.L.  management.  Employment,  _ 

U  vofJmr’  o^^rnimary  'JejSernems  ^^m3-Productlon  of  explosives.  Shipments  and  operating  profits 

during  1941  result^  in  a  decline  chemicals,  small  arms  ammunition  of  Moore  Corporation  Ltd.,  annual 
>t  ,jj  production  at  government-  shell  filling  plants  reached  report  of  company  shows,  attained 

t.  owned  war  plants  operated  by  De-  *Jmployment  peak—  new  j  11-time  records  during  year 

s  as  security  fence  Industries  Limited  according  “>  •  1944.  Due  to  incidence  of  Increased 

^  to  the  annual  report  of  Canadian  C-ost  Over  glOO  5Illlion  taxation,  however — arising  largely 

Industries  J.imited  which  is  to  be  ^t  the  end  of  1944,  D.I.L.  was  from  upward  revision  in  U.S.  excess 

issued  to  shareholders  shortly.  operating  on  behalf  ot  the  govern-  profits  tax  to  95  per  cent  from  90 

Em  *  “The  entire  business  of  D.I.L.  ment  three  plants  for  the  manufac-  per  cent  during  year —  net  earn- 

•M  Mi  now  consists  of  the  operation  oi  ture  of  high  explosives  artd  propel-  ings  after  alt  charges  actually  were 

Gtntral MuMtt  governinent-owned  plants  on  a  mail-  lents;  three  shell  filling  plants  and  somewhat  lower  than  for-preceding 

A21J  agement  fee  basis,”  the  report  says,  a  fuse  assembly  plant;  one  small  year,  being  equal  to  $2.98  a  share 

!  "The  company  is  compensated  for  arms  ammunition  plant;  two  chem-  on  outstanding  common  stock  as 

its  services  as  agent  for  the  Crown  ical  plants  and  a  small  plant  pro-  compared  with  $3.07  a  share  in 

I  largely  by  means  of  fixed  sums  per  ducing  fuse  powders.  Total  capital  1943.  During  the  year  2,188  of  the 

[IMWVFR  unit  of  output.  The  rates  have  been  cost  of  these  11  government-owned  A.  preference  shares  and  241  of  the 

[IflA  1  liilA  lowered  where  economies  have  plants  is  in  excess  of  $100,000,000.  B  preference  shares  were  converted 

been  effected  in  production  costs  Employment  at  year-end  was  28,000  into  10,198  common  shares.  As  a 

I  at  1944  output  has  exceeded  de-  men  and  women.  result,  outstanding  common  stock 

i»i,  isFit  signed  capacity.”  Value  of  produc-  The  report  pays  tribute  to  the  amounted  to  442,280  shares  at  end 

tlon  from  the  commencement  of  efforts  of  employees  in  meeting  of  1944  as  compared  with  432,082 

operations  to  the  end  of  1944  was  production  schedules  under  dlffk  shares  at  end  of  1943. 

about  $766,000,000.  culties  and  in  maintaining  quality.  Operating  profits  for  year  under 

j.  In  194  4  management  fees  con-  “A  further  decrease  in  time  lost  review  are  reported  at  $7,028,417, 

stituted  virtually  the  entire  source  through  accidents  was  recorded  in  and  showed  an  Increase  of  $185,- 

I  of  income  for  D.I.L.  and  the  net  1944  and  careful  attention  to  safe-  000  as  compared  with  previous 

-$  7  381  866.48  ^ucome  for  the  year  showed  a  de-  ty  regulations  and  their  close  ob-  year's  figure.  Depreciation  allow- 

’  crease  of  7 %  from  1943.  The  com-  servance  by  employees  resulted  in  ance  was  about  $20,000  lower  at 

pany’s  standard  profit  under  the  a  safety  record  which  compared  $612,840  but  tax  requirements 

103  S’B  43  Fronts  Tax  Act  has  not  yet  favorably  with  that  of  commercial  were  up  nearly  $230,000  at  $4,- 

•  "  ■  been  established  by  the  govern-  industry  generally.”  908.525.  Net  earnings  accordingly 

ment.  and  declaration  of  dividends  - were  lower  by  about  $23,600  than 

was  suspended  during  1944  Petjd-  /<|  4  » t  a  a  mr  /I  a  m/v  year  before  at  $1,507,052.  Pro¬ 
log  clarification  of  the  tax  liability  I  I  Ale  j||  fit  and  loss  figures  for  past  2  years 

„  for  the  past  five  years.  Dividends  Vniini/irill  V/ill  Iv  compare  as  follows: 

“  paid  last  year  therefore  totalled  _  _ _ _  pnnrir  t,  insa  Arroi-vT 

BUILD  NEW  BUSES 

Meagre  Income  Margin  Total  Earnings  ...  I  7,028.417  I  6,84.1,713 

.  «  -  ■  Depreciation  .  612,840  63.1.1.52 

5  Since  the  commencement  the  Prepares  for  Earlv  Production  b’c-  E.P.  Taxes  ..  4.908,.52.5  4,679,900 

-  10,396  964.54  gross  amount  of  management  fees  i  »  ^  - - - 

- --'received  by  D.I.L.  is  equivalent  to  Latest  Types  at  Fort  . 

$17.882.650.45 1  four-fifths  of  1%  of  the  value  of  William  Plant  •  com!  dividends  !!!  i.iliiim  i.llioiwu 

;  the  plants  constructed  and  the  pro-  . .  . . -  - - — 

I  ducts  delivered.  After  deducting  William.  —  Announcement  *  4 -'St  824  *  4  706  05t 

I  administrative  expenses  and  estim-  was  made  here  during  past  week  *  '  ’  ’  ’  ’  ' 

ated  taxes  (but  not  the  estimated  by  V.  M.  Drury,  president  of  the  ToUl  surplus  .  *  4,848,4.58  ?  4,7!(4,824 

portion  of  taxes  refundable  after  Canadian  Car  and  Foundry  Com-  AVoi-kinir  Canital  Oaiii 

s  the  war),  the  net  Income  from  man-  pany,  Limited,  that  the  Fort  Wil-  „  i  u  *  *  u  * 

agement  fees  represents  less  than  liam  plant  of  company  will  manu-  •  sheet  shows  a  further 


Ite  plants  taken  over  from  C-I-L  p  i  n ATTAf/$CI  011  8 

EARNINGS  SHADED 
for  MOORF.  CORP 

to  design  and  construct  large-scale  *  Via  ITlWIxAJ  Vvlxl  • 
munition  plants.  Began  manage- 

ment  and  operation  of  govern-  DIiAK  x|ilPlnl<NIS 
meni-owned  plaals  as  completed.  1  IjiaIIl  ijllll  lilljll  I  iJ 

Employment  Increased  to  4,000.  _ 

1941— Programme  of  munitions  “ 

production  and  plant  construction  Sales  and  Operating  Expenses  i 


Employment 


DISCONTINUE  DIVIDENDS 


ASSETS 

Fixed 

Real  Estate,  Buildings,  Plant,  Machinery 
and  Equipment,  Sit  cost  $ 

Investment  in  Stock  of  Subsidiary 
Company  .  .  .... 

■Deferred 

Estimated  Refundable  Portion  of  Ex¬ 
cess  Profits  Tax  . 

Current 

Cash  on  hand  and  in  Banks.  .  . 

Accounts  and  Bills  Receivable — 

less  Reserves  .  .  .... 

Employees'  .Stock  Purrh.ase  Fund 
Investment  In  Government  Ponds  and 
other  marketable  Securities 
(Market  value  $5,647,631.90) 
Merchandise  Inventory — valued  at  the 
lower  of  cost  or  market — less  reserve 


LIARIIATIKS 

Capital  Stock 

No  Par  Value, 

Authorized  .  1  75.000  shares 

Issued  and  Out¬ 
standing  .  1  74,276  sliicrcs  ? 

Earned  Surplus  .... 

Profit  and  I.,oss  Account  $  1.764.489.45 
Add:  Refundable  Por¬ 
tion  of  Excess 
Profits  Tax,  per 
contra  .  103,825.43 


7,331,866.48 


1,255.401.37 

30,804.42 


3.508,549.66 


CANADIAN  CAR  TO 
BUILD  NEW  BUSES 


of  Latest  Types  at  Fort 
William  Plant 


were  lower  by  about  $23,600  than 
for  year  before  at  $1,507,052.  Pro¬ 
fit  and  loss  figures  for  past  2  years 
compare  as  follows: 

PROFIT  &  LOSS  ACCOUNT 

— Year  ended  Dec.  31 — 


1944 

1943 

Total  Earnings  . . 

*  7,028.417 

*  6,84.3,713 

Depreciation  . 

612,840 

633.1.52 

Inc.,  E.P.  Taxes  . 

4.908,.525 

4,679,900 

Net  Profit  . 

1,507,052 

1,5:10,661 

Tref.  dividends  , . 

188,296 

202,:i4II 

Com.  dividends  . . 

1.265,122 

1,2:19,539 

Surp.  for  year. 

*  53,634 

*  8H.77:i 

nalanve  forward 

4,794,824 

4,706,051 

Total  surplus  . 

*  4,848,4.58 

*  4,7!(4,824 

*  6.249.670.68 
2.762,766.00 


IIOIUOII  UL  laACB  leiuuuauie  aitei  v-aiiauiaij  car  ana  l-OUndry  Com-  AVni-kinir  Canifftl  Gain 

the  war),  the  net  income  from  man-  pany,  Limited,  that  the  Fort  Wil-  „  i  u  *  *  u  * 

agement  fees  represents  less  than  liam  plant  of  company  will  manu-  •  sheet  shows  a  further 

one-fifth  of  1  %  of  all  the  costs  facture  transit  type  buse«  aird  »>«Pf?vement  in  already  Impressive 
incnri-ed.  tracklaaa  tmiiov  working  capital  position  of  com- 


1.868,314.88 


Reserve  For  Depreciation 

Buildings,  Plant,  Machinery  and  Equip¬ 
ment  . . 

Current 

Accounts  Payable 

■R'ages  and  Miscellaneous  Expenses 

accrued  . 

Due  to  Subsidiary  Company 
Dividend  declared  and  payable  .January 

2nd.  1945  . ' 

Provision  for  Income  and  Excess  Profits 
Taxes— less  amount  paid 


incurred.  trackless  trolley  coaches.  woraing  capuai  posiuon  oi  com- 

Iniportant  developments  during  Production  ot  gasoline  buses  of  during  year  and  a 

1944  Included:  the  re-opening  ot  latest  postwar  design  for  both  city  betterment  ^  liquid  ratio, 

the  large  explosives  plant  at  Nobel;  and  inter-city  services  will  begin 

the  cloring  of  two  small  arms  am-  shortly,  he  said.  Trolley  coaches  ?  1 

$10,880,741.56  munitions  plants  and  a  central  tool  will  be  in  production  at  the  earliest  ts  9Kn® 

works  which  served  them;  the  date  that  government  controle  will  S"‘  Xe^Jwefby  almost  $f 9 

commencement  of  conversion  of  a  permit.  uiz,  ta ere  lowei  oy  aimosi  mii 

4.71)0.503.01  third  small  arms  ammunition  plant  These  new  buses  and  coaches  '^vorking  capital,  accord- 

for  the  production  of  .30  calibre  will  be  distributed  under  the  dlrec-  i”ifo’ooo  a't'sr669^2\*(f and^ratlo°of 
ammunition  for  U.S.  Government  tlcn  of  the  Transit  Controller  to  nlrreSt  a^it^  to  current 
on  a  very  large  scale:  and,  at  the  help  relieve  the  local  transit  facll-  ^9  to'l 

request  of  the  Department  of  Mun-  Ities  which  have  been  severely  ^  compare  with  ratio  on 

Ittons  and  Slipply,  the  taking  over  handicapped  for  lack  of  adeouate  balance  sheet  of  2.15  to  1. 

of  the  management  of  the  Cherrier  I  supplies  of  replacement  vehicles  o 


1,510,624.48 


94.077.23 

66,331.98 


2nd.  1945  . '  216,388.75  shell  filling  plant.  'Th"®new  p'rograrhas  bee^n'^c^  compared  herewith.  _ 

Provision  for  Income  and  Excess  Profits  Rapid  5- Year  Growth  lively  forwarded  by  Recoustruc-  cm.!!'  ifabl*  ’’525)! 012  ’’srniwi 

Taxes-less  amount  paid  323,989.44  ; . .  The  rapid  growth  of  this  wholly-  »<>“  Minister  Howe,  with  particu-  ;  , . 

-  2,211,411.88  o^-ned  wartime  subsidiary  of  C-I-L  reprd  to  the  extent  to  which  cap.  *  9,61)9, 2;>o  *  9,496,165 

«co  cKc  A  K  ***  constructing  and  operating  gov-  critical  materials  can  be  released  All  Divisions  Active 

$1 1 ,88.., 656. 45  emment-owned  plants  to  supply  the  t**®  more  essential  civilian  re-  Directors'  report,  presented  by 

Certitied  correct  as  per  Auditor  s  Report  attached.  ===*=  required  output  of  munitions  is  S.  .1.  Moore,  chairman,  and  E.  G. 

Signed  on  behalf  of  the  Board.  clearly  shown  in  the  following  brief  consisteirt  with  wartime  condi-  Baker,  president,  refers  to  opera- 

A.  W.  HOLMESTED,  Director.  review  of  developments  to  1943.  vehicles  will  have  the  tloiis  for  year  in  part,  as  follows: 

A.  MACFADYEN,  Director.  1939 — Two  small  TNT  and  cord-  ^J^best  possible  proportion  of  Can-  «^2I  divisions  of  the  corporation 

adian  components  and  materials,  very  active  throughout  the 

-  c()n(litions  permit,  the  year,  and  in  spite  of  the  difficulty 

cent,  content  of  securing  adequate  manpower  and 
nt  Canadian  labor  arrd  materials,  supplies  of  paper,  new  records  were 
■  made  in  both  shipments  and  oper- 

TOTITmT  Alirnpri  atlng  profit.  Federal  taxes,  how- 
IIIKIl  IllIrKrI  ever,  took  an  increased  share  of  op- 

lUlkll  yUUVIiV  erating  profit,  namely,  76.5%  com- 

PIHP  STftflf  nVFR  in  ln.".™n 

8  UIjI  U1a/v1x  V.f  Ju1\  the  United  States  Excess  Profits 

_ _  tax  from  90%  to  95%. 

n  .  j  _  j  “During  the  past  five  years  it 

rrice  and  Consolidated  Agree  to  has  been  our  privilege  to  have  a 
Transfer  Holdings  to  Pro-  part  in  tlie  war  effort  of  tlic  United | 
▼incial  Government  States  and  Canada  by  furnishing 

_  very  large  quantities  of  our  pro- 

Oiioitor-  A ducts  for  use  in  the  armed  services 


n  •  1  ,.j  J  •  A/uriiig  me  pasc  live  jears  ii| 

rrice  and  Consolidated  Agree  to  has  been  our  privilege  to  have  a 
Transfer  Holdings  to  Pro-  part  in  tlie  war  effort  of  tlic  United 
vincial  Government  States  and  Canada  by  furnishing 

_  very  large  quantities  of  our  pro- 

Quebec.  —  Announcement  was  services 

made  Hr  the  Legislative  by  Premier 
Duplessia  that  officials  of  the 

firms  of  Price  Brothers  and  Com-  ms/  h  If 

pany  and  the  Consolidated  Paper  P.  of 

^wLen  ho.;  ;  y®«r's  results  with  those  of  1939, 

tween  them  common  shares  of 


o'?.'";  "r-  z 

'4o’^.00  -  Lv^’  aceS  to  Vh'; 


pi-ovlnce's  request  of  a  few  years 
ago,  to  turn  these  shares  over 
to  the  government. 

He  made  the  announcement  as 


year  1944  with  the  year  1939: 

Shipments,  Inc . $23,413,124 

Materials  and  Services 

purchased,  Inc .  9,817,910 

Payments  to  Emp.,  Inc.  8,665,622 


Compared  with  the  cost  of  other  commodi¬ 
ties,  electricity  is  cheaper  than  ever  in  Canada 
today.  While  average  commodity  prices 
hove  now  risen  more  than  1 8%  over  the  1 935* 
1939  average,  the  cost  or  electricity  has 
actually  dropped. 

Report  by  the  Dominion  Bureau  of  Statistics, 
December  4,  1944,  says:  "Reductions  in 
electricity  rates  during  the  lost  year  have 
provided  o  stabilizing  influence  upon  the 
general  cost  of  living  index".  On  this  date: 

Cost  of  living  was  up  18.9% 

Cost  of  food  was  up  30.8% 

Cost  of  fuel  was  up  8.1% 

Cost  of  electricity  stood  of  91.4% 

“  — o  drop  of  8.1% 

Through  the  support  that  Ontario  people 
hove  given  their  Hydro  System,  this  Province 
now  enjoys  electricity  at  rates  that  compare 
favorably  with  the  lowest  in  the  world. 
Greater  use  brings  lower  cost. 

With  the  coming  of  peace,  much  power  now 
being  used  for  war  production  will  be  available 
to  bring  increased  benefits  to  homes  and  farms. 
Plan  now  for  greater  use  of  Hydro  service. 


the  legislature  was  studying  a  bill  | kinds,  Inc.  5,104,438 
to  extend  the  legal  delay  provided  |  - - 


for  reopening  of  the  Chicoutimi  loiai . 

Pulp  and  Paper  Mills,  from  1943  to  „ 

1947.  The  bill  was  adopted  unanlm-  While  Net  Profit  Dec.  .  $174,846 

ously.  ‘‘In  recent  years,  althougli  pro- 


.  $23,587,970 


Mr.  Dupicssig  paid  tribute  (o  duction  has  greatly  expanded,  the 
both  companies  “for  their  co-'  net  value  of  our  plant  and  property 
operation  in  this  matter”  and  said  asset.s  (after  depreciation)  has 
it  would  greatly  facilitate  the  re-  been  reduced,  due  to  the  fact  that 
organization  and  settlement  of  under  wartime  restrictions  addi- 
tlie  whole  issue.”  tions  to  manufacturing  facilities 

The  Quebec  Pulp  and  Paper  have  been  less  than  normal.  Our 
Company  went  into  bankruptcy  posi-war  program  calls  for  very 
several  years  ago  at  which  time  substantial  expenditures  for  plant 
It  owed  the  Quebec  Running  nnd  equipment  as  soon  as  the  con- 
Streains  Commission  more  than  tvols  are  iji!laxed. 

$1,000,000  for  unpaid  water  ‘‘The  reserve  for  post-war  ad- 
lights.  justments  now  stands  at  $1,900,- 

' _  000,  having  been  increased  during 

A#  $450,000,  consisting 

Report  Kromise  Ur  of  vefundable  portion  of  the 

Tar  Sands  Process  excess  profits  taxes  and  pre- 

_  mluins  on  funds  transferred  from 

Edmonton  —  George  B.  Webster.  States  to  Canada.” 

of  Toronto,  vice-president  and  man-  ^ 

aging  director  of  Abasand  Oils,  Recording  AcHve  In 
Limited,  on  the  HoVse  River  near  U  _  ... 

McMurray,  in  Northern  Alberta,  Inr  OSt  I  OrritOrjCS 

stated  here  that  a  pilot  plant  there  - 

is  developing  a  new  process  for  sep-  Ottawa  —  Mining  in  the  North- 
arating  the  oil  from  sand.  The  new  west  Territories  and  Yukon  during 
system  has  shown  itself  far  super-  1944  was  active  despite  wartime 
I  lor  to  old  methods,  he  said.  restrictions  and  nearly  4,000 


THf  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


“We  think  we've  solved  the  rid-  claims  were  recorded  with  officials 
die  of  the  tar  sands,  if  it  can  be  of  the  Northwest  Territories  ad- 
proved  to  a  commercial  extent  in  ministration. 

the  present  plant,  then  the  way  will  Yellowknife.  Northwest  Territor- 
be  clear  for  the  wholesale  develop-  !  ies,  mining  district,  was  the  cen- 
menl  of  the  fabulously  rich  petro-  tre  of  activity,  and  prospector.s 
leum  deposits.  ..taked  claims  up  the  Yellowknife 

!  -  river  for  65  miles,  In  the  Gordon 

DRUG  PLANT  FOR  Ml.MlCO  and  Wray  Lakes  areas  and  east- 

_  ward  to  the  Beaulieu  river  region. 

Toronto  —  British  Drug  Houses  Claims  also  were  staked  in  the 
I  (Canada'  Limited  h-ave  purchased !  Cameron  Bay  area  of  Great  Bear 
la  site  consisting  of  4.81  acres  on  Lake,  and  in  the  Coppermine  Moun- 
'  the  north  side  of  the  Queen  Eliza-  '  tains  region  to  the  northeast, 
i  betli  Higliway  near  Church  Street,'  Because  of  a  slmrtage  of  labor 
'  Mimico,  on  which  tliey  intend  to  j  and  wartime  resti’ictions  on  un- 

1  build  a  iactory  with  ground  floor  |  derground  development  work,  pro- 1 

!  space  of  .lO.OOn  square  feet.  Tliis  duction  of  gold  in  the  .Northwest  | 

I  firm  manufactures  pharmacouti- j  Territories  and  the  ^  ukon  dropped 
cals  laboratory  and  medicinal  last  year  as  compared  with  pre- 

chemicnls  etc.  |  vinns  years,  hut  officials  of  fh-)  I 


at  Record,  but  Taxes  Cut 
Into  Net  for  1944 

EARNED  $2.98  SHARE 

Shipments  and  operating  profits 


Dividend  Declarations 

x's«.rly 

Date 

-1941-1943— 

S 

Div. 

Payable 

Recui'd 

Fa  id 

Paid 

Rata 

S 

$ 

Agiiew'-Surp.  Shoe  Stores  Ltd.  Com. 

1.2U 

.30q 

June  1 

April  .10 

.80 

1.09 

.\sbe.stos  Corp . A . 

.80 

.20(| 

Mar.  31 

.Mar.  ,5 

.20 

1.09 

bralorne  Miiir.s  . 

.89 

.29q 

.Apr.  14 

Mar.  20 

.60 

1.20 

Do.,  extra  . 

.10 

Apr,  It 

.Mar.  20 

Iluilding  Products  Ltd . 

.60 

.I3q 

Apr.  2 

Mar.  8 

.20 

.69 

B.A.  Oils  Co.  Limited  . 

.2.5y 

A  p  r.  2 

Mar.  6 

.50 

1.0(1 

Kurlington  Steel  I'.o.  Ltd . 

.60 

.15q 

Apr.  2 

Mar.  9 

,:i0 

.6(1 

Beatty  Brolliers  “A”  com . 

.  lO  Inl. 

Apr.  1 

Mar.  15 

1 .00 

1.87V5 

Do.,  “B”  common  . 

.2.',  tut. 

Apr.  1 

Mai-.  15 

..)() 

.87% 

Brantlord  t.ordagc  common . 

.50 

•  l2Vi.q 

■April  15 

Mar.  20 

.25 

Do,  Piet . . . 

i.;ii) 

•32 '/aq 

April  15 

Mur.  20 

.05 

1.39 

U.C.  Power  C.orp.  Ltd.  “A”  . 

1.60 

•  lOq 

Apr.  14 

Mar.  31 

.80 

1.70 

Brewers  &  Distillers  of  Vancouver 

Ltd . 

..50  A 

May  21 

■Apr.  19 

.60 

.60 

Do.,  bonus  . 

.10 

May  21 

Apr.  19 

British  America  Assurance  i:o.  .. 

3.00 

I., 50  .S. 

A  111-.  2 

.Mar.  28 

I. .50 

3.00 

Hell  Telephone  Cu.  of  Canadu  . . . 

8.1)0 

2.l)0q 

Apr.  16 

Mar,  23 

4.00 

8.00 

Caldwell  Linen  Mills  Ltd.  1st  Pfd. 

1.50 

.:i7q 

May  1 

Apr.  10 

.7.5 

1.50 

Do.,  2nd  Pref . 

.80 

.2()q 

May  1 

Apr.  10 

.40 

.80 

Canadian  Canners  I.td.,  common  . 

.80 

.20q 

A|ir.  2 

Mui-.  10 

.40 

.57% 

Do.,  1st  Pref . 

1.00 

.25q 

Apr.  2 

Mar.  10 

.60 

1.20 

Do.,  extra  . * 

.0,5 

Apr.  2 

Mar.  10 

Do.,  2nd  Pref.  . . 

.60 

.!.5q 

.Apr.  2 

Mai-,  to 

.16 

.83 

Do.,  extra  . 

.08 

Apr.  2 

.Mai-.  10 

Central  Patricia  (iold  Mines _ _ 

.12 

.o;q 

^lar,  31 

Mar.  3 

.06 

.12 

Commercial  Alcohols  Ltd.,  Pref. 

.40 

.104] 

.A|)r.  10 

Mill-.  31 

.20 

.4(1 

Do.,  coninion  . 

.20 

.05  q 

Apr.  16 

.Mar.  31 

.10 

.29 

(Luigary  4.^  Edniontuii  Corp.  Ltd.  . 

.0.',  lilt. 

Apr.  16 

Mar.  10 

.0.-, 

.10 

Canadian  Cottons  Ltd.,  coni . 

1.20 

.30(1 

Apr.  2 

Mar.  2 

.60 

4.8(1 

Do.,  Pref . 

1.20 

.30(1 

Apr.  2 

Mai-.  2 

.00 

4.8(1 

Caiidii.  (Vneral  Elec.  Co.  Ltd.  . 

8.00 

2.00<i 

A|)r.  2 

Mill-.  15 

t.oo 

8.00 

Canada  Cyele  and  Motor  Pref. 

.5.00 

1.2."iq 

-M.ar.  31 

.Mar.  15 

1.25 

5.00 

(  anadian  Breweries  Ltd.  Pref.  .. 

3.40 

.85  q 

April  2 

Feb  15 

1.7(1 

3.40 

l.aiiiidlan  Pacitic  Hallway  Con).  . 

.75  Int. 

-Miir.  31 

Mill-.  1 

7'; 

1.00 

Confe'deration  Life  . . . 

6.90 

L.'iOq 

.M.ar.  31 

Mar.  25 

1.50 

6.00 

Confederation  Life  . . . 

6.00 

1  ..-.Oci 

June  .30 

.lime  25 

,T.no 

6.0(( 

i;<>nfoderation  Life  . 

6.00 

t..lflq 

Sept.  20 

Sepl.  25 

4.50 

6.00 

(!onfederu1loii  Life  . 

6.00 

L.'iOq 

Dee.  31 

Dec.  21 

0.00 

6.09 

Canadian  Converters  Co.,  l,td.  .. 

3.00 

.V,M| 

Apr.  .30 

.Mur.  15 

1.50 

3.59 

Canada  Cru.shed  Slo.ic  Limited.. 

.49 

.lOq 

.Mar.  2(1 

Mar.  1 

.10 

.40 

CunadiHii  I'ood  Products  . 

2.59 

.62'. .q 

Aiir.  1 

Feb.  28 

.62', 

■i  2.25 

Canadian  Porcign  Invest.  Corp.  . 

..lOIiif. 

April  2/4 

5  Miircli 

1/15 

Do.,  Extra  . 

.■)))  April  2/4! 

i  Murcli 

1/45 

Canadian  Industries  Ltd.,  Pref.  . 

7.00 

l.j.»q 

Ajir.  1 4 

Alar.  15 

2.50 

7.00 

Do.  “A”  common  . 

1.2.)  Inl. 

.Apr.  30 

Mar.  29 

2.50 

5.25 

Canadian  Ingersolt  Rand  Co.  Ltd. 

2.00 

.50q 

Mar.  27 

Mnr.  15 

.50 

2.00 

Canadian  Celanese,  common  . 

1.00 

.25  q 

Mar.  31 

Mat-.  13 

.50 

2.00 

Do.,  extra  . 

.25 

Mar.  31 

Mar.  13 

Canada  Iron  P'ndrs.  l.td.  Com... 

.15A 

April  2 

Mur.  15 

.15 

Do.  Pret . 

.00 

.30.S 

April  2 

Mar.  15 

.:io 

.60 

Can.  Northern  Power  Corp.  Ltd. 

.60 

.15q 

Apr.  23 

Mar.  20 

.,20 

.60 

Canada  Packers  Limited  “A”  .... 

l.,50 

75  S 

Ap.  2 

75 

Canada  Packers  Limited  “B”  ... 

1.50 

.75.S 

April  2 

Mar.  1 

(!aiifida  Stuarnship  Lines  Ltd . 

..)9lllt. 

Aiu'il  Hi 

Mar.  20 

..5i) 

1.00 

Cassidy’s  Limited  Pref . 

7.00 

L75(| 

Apr.  2 

Mar.  2 

3.50 

7.00 

Chartered  Trust  and  Executor  Co. 

4.00 

l.noq 

April  2 

Mar.  15 

3.00 

4.00 

Do.  Extra . 

1.00 

April  2 

Mar.  15 

Cinzano  Limited  Pref . 

2.7.5 

1.371  i  s. 

Mxir.  31 

Mar.  10 

L37',-j 

I.37'.<, 

Canada  Bread  Co,  Ltd.  1st  Pref. 

6.00 

l.Vlq 

.Apr.  2 

Mar.  10 

.5.00 

6.()0 

Do.  "It”  Pref . 

2.50 

(•■21, aq 

Apr.  2 

.Mar.  10 

L-2.5 

2.50 

Canadlnii  Nortlierii  Power  Co.  Pref. 

7.01) 

1.75q 

April  10 

Mai-.  20 

3.50 

7.00 

Do.  ctmiinon  . 

.60 

'  .l.5q 

April  25 

.Mar.  20 

.30 

.60 

Cons.  Bakeries  of  Can.  Ltd.  ... 

.20  Inl. 

-Apr.  2 

.Mar.  5 

.40 

.80 

Canadian  Celanese  Pref . ,.... 

7.00 

L75q 

Aliir.  31 

Mar.  13 

2.32 

7.53 

Do.  .extra  . 

.57 

.Mar.  31 

Mar.  13 

Cockshutt  Plow  Co,  Ltd . 

.50 

.2.5S 

June  1 

May  1 

,50 

Cockshutt  Plow  Co.  Ltd . 

..50 

.25s 

Dec.  1 

Nnv.  2 

..50 

.50 

(Consumers*  (las  Co.  of  Toronto... 

8.0V 

2.l)llq 

April  2 

1  Mnr.  15 

4.0(( 

8.00 

Dominion  Dairies  Ltd..  Pref.  5%  . 

1.74 

.43q 

Apr.  16 

Mar.  31 

.87 

.88 

Dominion  Foundries  &  Steel  Ltd., 

common  . 

1.40 

.35q 

■Apr.  2 

Mar.  in 

.70 

1.40 

Dairy  Corp.  of  Canada  Pref.  ... 

2.50 

1.2.')S 

April  2 

Mar,  1 

1 .25 

2..50 

Dom.  Tar  A  Chem.  Co.  Ltd.,  Pref. 

.•>.50 

l.37'..q 

-May  1 

.Apr.  2 

2.75 

5.5(( 

Dominion  Textile  Co.  Ltd.,  com.  .. 

5.00 

1.2iq 

Apr.  2 

Mar.  5 

2.50 

5.00 

Do.,  Pref . 

7.00 

1.75(1 

Apr.  16 

Mar.  15 

3..5n 

7.0U 

David  A  F'rere  Limited  “A”  . 

1.00 

.25(| 

Mar.  31 

.Mar.  15 

.50 

1.15 

Dominion  Glass  Co.  Ltd.,  com.  . . 

5.00 

1  25q 

Apr.  16 

Mar.  28 

2.50 

5.00 

Do.,  Pref . 

3.50 

J.75q 

Apr.  to 

Mar.  28 

3.50 

7.00 

Do.,  extra  . . . 

.2,5 

.Mar.  31 

-Mar.  15 

Dist.  Corp.  Seagrams,  Ltd.,  com. 

2.22 

.SoViq 

Mar.  15 

Mar.  1 

.55 1 

2  2.22 

Do.,  Pref . 

5.00 

L25q  .\ 

May  1 

Apr,  14 

2.50 

5.00 

Dome  Mine'  Limited  . 

1.20 

.30 

Ai^r.  30 

Mar.  29 

.00 

1.50 

Dominion  Stores  Limited  . 

.60 

.15q 

Mar.  20 

Feb.  24 

.15 

.4.5 

Foundation  Co.  of  Canada  Ltd.  . 

1.40 

..35q 

■Apr.  20 

May  31 

.70 

1.40 

Fanny  Farmers  Candy  Shops  .... 

1.50 

.37ViqX 

Mar.  31 

.Mar.  10 

.37’ 

i  1.75 

F'ederal  F'ire  Ins.  Co . 

1..5(l  S. 

Aug.  15 

Aug.  11 

3.00 

3.00 

F'amous  Players  Canadian  Corp.  . 

1.50 

.37i/3q 

Mar.  31 

Mar.  15 

.37'. 

■j  1.50 

Fraser  Companies  Limited  . 

2.00 

.50q 

Apr.  25 

Mar.  31 

.85 

.70 

F'relman  Ltd.,  A.  J.,  Pref . 

6.00 

].,50q 

April  1 

Mar.  1,5 

6.00 

10.50 

Do.  extra  . 

LaOArr. 

April  1 

Mar.  15 

Greening  Wire  Co . 

.60 

.L5q 

Apr.  2 

Mar.  1 

.30 

.60 

(lutineau  Power  Co.,  com . 

.80 

.2(.q 

Mar.  31 

Mar.  1 

.2(1 

.85 

Do.,  5%  Pref . 

5.00 

1.25(4 

Apr.  1 

Mar.  I 

2..5(l 

5.00 

Do.,  5Vi%  P)  ef . 

5.50 

1.37(| 

Apr.  1 

Mar.  1 

2.75 

5.50 

Great  West  Saddlery,  1st  Pref.  .. 

3.00 

.75q 

Mar.  31 

Fell.  28 

.75 

3.00 

Geo.  Weston  Limited  . 

.80 

.20(] 

Apr.  2 

Mar,  0 

.40 

.80 

Great  I.akes  Paper  Co.  Ltd.  “.A”  . 

.25  rm. 

Apr.  2 

Alar.  5 

.25 

1.50 

Do.,  “B”  Pref . 

.25  Int. 

Apr.  2 

Mai-.  5 

.2.5 

1.50 

Ilinde  A  Dauch  Paper  Canada  ... 

1.00 

.25(1 

Apr.  2 

Alar.  2 

.r* 

1.00 

Hollinger  Consolidated  Gold  Mines 

.40 

.10(1 

■Mar.  31 

Mar.  3 

.10 

.46 

Howard  .Smith  Paper  Mills  l.td.  . . 

1.00 

.25q 

Apr.  30 

Mar.  31 

.25 

Do..  Pref . 

6.00 

1..50q 

Apr.  20 

Alar.  31 

3.09 

6.00 

Huron  A  Erie  Mortgage  Corp . 

4.01) 

l.OOq 

April  1 

.Mar.  15 

2.00 

4.00 

Do.,  20%  . 

.80 

.20(f 

April  1 

Mar.  15 

.40 

.80 

lilt.  Power  Co.  Limited,  Prel . 

7.00 

1.73q 

Apr.  2 

Mar.  9 

3.50 

17.00 

Imp.  Tobacco  of  Canada . 

.40 

•lOq 

Mur.  31 

Feb.  13 

.25 

.55 

Do.  extra  . 

.15 

Mar.  31 

Feb.  13 

Do.  Pref . 

6% 

3r; 

Mur.  31 

Feb.  13 

3% 

6<ro 

Inter  City  Baking  Co.  Ltd . 

.75Iut. 

Mur.  31 

Alar.  15 

1.75 

4.00 

Inv.  Foundation  Ltd.,  Pref . 

3.00 

.7jq 

Apr,  10 

Alar.  15 

1.50 

3.00 

iTit.  Nickel  Co.  of  (Canada  Ltd. 

com . 

1.60 

.lOq  X 

.Mar.  31 

Mar.  1 

.40 

1.60 

Inl.  -Metal  Industries  “A”  . 

.:)5  inl. 

-Apr.  2 

Mar.  12 

.7(1 

l.io 

Int.  Bronze  Powders  Ltd.,  com. 

.80 

.20(1 

Apr.  15 

Alar.  15 

.40 

.80 

Do.,  Pref . : . 

1.50 

.37V2q 

Apr.  15 

.Alar.  15 

.75 

l..)0 

John  A.  Lang  and  Sons  . 

.25 

Apr.  2 

Mar.  10 

.72' 

■J  1.00 

Do.,  extra  . 

.:io 

Apr.  2 

-Mar.  10 

Kirkland  l^ake  (iold  Mining  ••••• 

.04 

.02  s. 

Apr.  30 

Alar.  30 

.02 

.04 

Lamaqiie  Gold  Mines  . 

.05  Int. 

June  1 

z\pr.  ,10 

.10 

.24 

Jamaica  Public  Service  Ltd . 

.68 

.17q 

Apr.  3 

Mar.  5 

.34 

.68 

Do.,  Pref . 

7.00 

L75q 

Apr.  3 

Mar.  5 

.3.50 

7.00 

McLoIl-Fronteiiac  Oil  (zO,  Ltd.  Pref. 

H.OO 

1 .5()q 

A.i)iil  14 

Mar.  31 

3.00 

0.00 

Massey-Harrls  Company  Izl . 

1.25 

.62  Va  S. 

Mar.  15 

Alar.  5 

.021' 

i  1.25 

McColi  I'ronlenuc  OH  Co.  Ltd.  . . 

.25  Int. 

Mar.  30 

Fell.  28 

.25 

.15 

Modern  Containers  Limited,  com. 

1.20 

.3('q 

•Apr.  2 

Alar.  20 

.60 

1.20 

Do.,  Pref . 

5.50 

1.37>,2q 

Apr.  2 

Mur.  20 

2.7.5 

5.50 

>roopc  (*.on>*  Dt<i . 

2.22 

..55C.(i 

Apr.  2 

Mar.  9 

1.77*  •» 

2.88 '.-i 

Do.,  *‘A”  Pref . . 

7.00 

1.75(|  .\ 

Apr.  2 

Mar.  9 

;i.50 

7.00 

Do.,  “fl”  Pref . 

7.00 

l.75q  .\ 

■Apr.  2 

Mar.  9 

3.50 

7.00 

Murphy  Paint  Co.,  c«mi . 

.80 

.204] 

Apr.  1 

Mar.  10 

.10 

JfO 

Do.,  Pref . . 

5.50 

l.:!7>2q 

Apr.  1 

Mur.  10 

2.75 

5.50 

Mont.  Telegraph  Co . 

1.92 

.I.Sq 

.\pr.  10 

Mar,  L» 

.90. 

1.92 

Molson's  Brewery  Ltd . 

.25  Ini. 

Mar.  29 

Mar.  15 

.25 

Marcus  T.oews  Theatre  Ltd.,  com. 

l.C'O  Int. 

Mar.  31 

Mar.  15 

1.00 

1.00 

Do.,  Pref . 

7.00 

1.75q 

Mar.  31 

Mar.  15 

1 .75 

7.00 

National  Hreweries  Ltd.  Pref.  .. 

1.7.5 

.41(1 

Apr.  2 

Mar.  9 

.87 

1.75 

Do.,  common  . 

2.00 

.50(1 

Apr.  2 

Mnr.  9 

1.00 

2.00 

National  Steel  Car  (>orp . 

1 .00 

.2,)q 

Apr.  2 

Alar.  8 

.2;> 

1.00 

Niagara  Wire  Weaving  Co.  Ltd.  . 

1.00 

.25q 

Apr,  15 

Alar.  15 

.50 

t.oo 

Ogiivie  Flour  Mills  Co.  Ltd.,  com. 

1.90 

.25(| 

Apr.  2 

Feb.  23 

.50 

l.UO 

N.S.  Light  A  Power  Co.,  rom.  . . . 

5.00 

1 .25q 

Apr.  2 

Alar.  14 

2.50 

5.00 

Ottawa  Electric  Rallw'ay  Co . 

2.00 

.5nq 

Apr.  2 

Mar.  1 

1.00 

2.00 

Ont.  Steel  Products  O.  Iztd  com. 

1.00 

,25<| 

■May  15 

Apr.  15 

.50 

1.00 

Ottawa  Car  A  Airci'aft  Ltd.  ... 

.25  Int. 

Apr.  2 

Mar.  1 

.25 

.40 

Ontario  fxtan  A  Debenture  . 

5.00 

1.25(1 

Apr.  2 

Alar.  15 

2.50 

5.00 

Ottawa  ('ar  A  Aircraft  Ltd.  ... 

.25 

Oct.  I 

Sept.  1 

.50 

.40 

Ottawa  Light,  Heat  A  Power  Co. 

com . 

.60 

15q 

Apr.  1 

Feb.  14 

..TO 

.60 

I){)  Pref . 

5.00 

L2.-)(t 

A  J)  r.  1 

Feb.  14 

2.50 

5.00 

Pacifie,  Coast  Terminals  Co.  Ltd. 

.501111. 

April  1 

.Alar.  1 

.50 

.30 

Preston  East  Dome  Mines  . 

.20 

.0.)4( 

Apr,  It 

Mar.  15 

,10 

.20 

Page  Her.sey  Tubes  l.td . 

5.00 

L25q 

Apr.  2 

Alar.  15 

2.50 

5.00 

Perron  Gold  Mines  I.imited  . 

.08 

.02(1 

Mar.  31 

Feb.  28 

.02 

.08 

Power  izorp.  of  C.  Ltd.  1st  Pref. 

6.00 

l.,5fl(l 

April  16 

Mar.  20 

3.00 

6.00 

Do  2iid  Pref .  . 

3.00 

.75 

April  If) 

Mar.  20 

l.,50 

3.00 

Price  Bros.  Co.  Ltd . 

1.59  Inf. 

May  1 

Apr.  12 

1..50 

1.50 

Do.,  Pref . 

3.50 

1..37i,iq 

Apr.  1 

Alar.  2 

2.75 

5.50 

P.  L.  Robertson  Mfg.  Co.,  com. 

2.00 

.50(r 

Apr.  2 

Afar.  20 

1.00 

2.00 

Do.,  Pref . 

2.50 

.62’ 4  q 

Apr.  2 

Mar.  20 

1.25 

2.50 

Riverside  Silk  Mills  Hd.  “A”  Pfd. 

2.00 

.50(1 

Apr.  2 

Mar.  13 

g  1.00 

2.00 

Russell  Industries  Ltd.,  Pref.  ... 

7.00 

L7.»q 

Alar.  31 

Mar.  15 

1.75 

7.00 

Do.,  common  . 

1.20 

.lOq 

Mar.  31 

Alar.  15 

..10 

1.20 

San  Antonio  Gold  Mines  Ltd.  ... 

.14 

.07  S. 

•A  p  1’.  () 

Mar.  0 

.10 

.20 

Do.,  extra  . 

.03 

Apr.  6 

Mar.  6 

Sheep  e.reek  Gold  Mines  Limited  . 

.03  Inl. 

Apr.  16 

Alar.  31 

.00 

.12 

Sick’s  Hreweries  Limited  . 

1.00 

.2:)(( 

Mar.  31 

Fell.  28 

.25 

I. .Ml 

SiIverw(KKi  Dairies  F.td.,  com. 

.20  lilt. 

Apr.  2 

Jan.  31 

.20 

.40 

Slicrwfn  Williams  Co.  of  (Canada 

Sevthes  A  Co . . . 

.10 

.Innc  1 

Aliiy  15 

l.it 

1.50 

Silknlt  Ltd.,  P)ef . 

2.00 

.^Oq 

Mar.  15 

Afar.  13 

..50 

.1.00 

.00 

.15  Inl. 

May  1 

Apr.  in 

.30 

.60 

Do.,  Pref . 

7.00 

1.7.5q 

Apr.  2 

Mar.  9 

3.50 

7.00 

.40 

20  S. 

Apr.  2 

Jan.  31 

.20 

.40 

South,  ranad.i  Power  Co.  T.td.  Pref. 

6.00 

L.OOq 

April  10 

Mar.  20 

3.00 

6.00 

Svlva)))te  Gold  Mines  Ltd. . 

.12 

.o:i<i 

A  1)1-11  2 

Feb,  7 

M 

.12 

Simon  ami  Sons  Limited,  com.  .. 

.60 

.l.iq 

Mar.  20 

Mar.  2 

.:i0 

.75 

Tki.,  extra  . 

.15 

Mar.  2!) 

AI  a  r.  2 

7.00 

L75(f 

Mai-.  29 

Mur.  2 

1.75 

7.00 

Standard  Haillo  Limited  “A** . 

.46 

.lOq 

April  10 

Alar.  21 

.20 

.40 

Standard  Paving  A  Materials  Pfd. 

.31 ’4  Inl. 

.Apr.  2 

Mar.  l.i 

.31 ’-4 

1.25 

S*and.ird  Fuel  (lo..  Pref . 

2.00  Int. 

Apr.  1 

Aliir.  15 

4. on 

11.00 

Slcdman  Hros.  Ltd.,  common  ... 

.25(1 

Apr.  2 

^fhr.  20 

LOO 

1.40 

Do.,  extra  . . 

.50 

Apr.  2 

Mar.  20 

3.00 

.75q 

A  p  r.  2 

Mar.  20 

1.59 

.3.00 

.25Int. 

April  14 

Mar.  22 

,.50 

1.00 

.7^)lnt. 

April  14 

Mar.  22 

1  ..50 

.■t.oo 

Sun  Life  As.siirance  O.  of  Canada  13.00 

3.25q 

April  1 

Alar.  11) 

0.50 

.80 

.20(1 

Apr.  2 

Alar.  9 

.tokliit. 

April  2 

.Mar.  20 

.8i^.'4 

3.65 ‘,4 

.05  Int. 

June  1 

Apr.  30 

2.50 

fi2>/2(I 

Apr.  2 

.Alar.  9 

Toronto  Elevators  Ltd  Pref . 

2.62)4 1.2.5q 

Mar.  31 

Alar.  1 

1 .2.5 

Tuckett  Tobacco  Co.  Ltd  Pref. 

7.00 

l./oq 

Apr.  14 

Alar.  30 

2.,)0 

.30 

.07 ’(.q 

-Apr.  2 

Mar.  1 

,T5 

.30 

Tiioke  Bros..  I.imited  ...  . 

.25  Int. 

June  1 

.Apr.  30 

The  Central  ('anuda  Loan  A 

8.90 

Apr.  2 

Mar.  18 

'Corfinto  General  T'rnsts  Coro.  ... 

1 .25 

Apr.  J 

Alar.  / 

.5.2,1 

:t.oo 

1 .2aq 

Apr.  2 

Mar.  20 

Vidii  Ltd..  1st  Pref . 

.5.00 

.7;.q 

April  2 

Mar.  20 

Wa basso  Oiton  ('o.  fdd. 

4.00 

I.flOq 

April  2 

Alar.  I!) 

\V.  Kootenav  Pow.  A  I.ight  Co.  Pref 

7.00 

l.7'(I 

April  12 

Mar.  19 

1.7.5 

Wright-IIargreaves  Mines  Ltd.... 

.20 

.05(| 

•Apr.  2 

Feb.  2.t 

.10 

.25 

western  Assurance  Co . 

2.40 

1.20  S. 

.\T>r.  2 

Alar.  28 

1.20 

2.40 

1.00 

.50(| 

Mar.  31 

I  cb.  28 

.,50 

1.09 

Wellington  I-'ire  Insurance  C.o.  .. 

I.7.--  S. 

Aug.  L) 

.\ng.  11 

Western  (irocers  T.td.,  com . 

3.00 

.75q 

Apr.  1.) 

Alar.  L) 

3..)0 

5.00 

;.'.oo 

Apr.  15 

Alar.  1.) 

Do.,  Pref . 

7.00 

1.75q 

■Apr.  la 

Alar.  15 

.T..’0 

7.00 

November 

due  to 

change  in  Dividend 

s— Semi-Annually.  Int.  — Interim 

X— Payable  fn 

U.n.  Fund,. 

i*a1  Dividend  for  oie  month  paid  In 

1  ^ — Quartrly.  Arr. — Arreara 

_ _ 

Mines  Department's  Bureau  of  BUTTER  OUTIM  T  UP 

Northwest  and  Yukon  Territory  Af-  Halifa.N—  Creamery  liulter  pro¬ 
fairs  predict  activity  would  inci'case  duction  in  .Nova  Scotiii  for  Jami- 
greatly  after  the  war.  More  than  j  ary  amounted  to  445.1  73  pounds 
100  companies  or  syndicates  either  an  increase  of  16.6  per  cent  over 
own  mining  claims' in  the  district  I  the  381,860  pounds  made  in  .lami- 
er  have  an  interept  in  tham  of  last  year. 


THE  FINANCIAL  TIMES,  MARCH  16,  1945 


NORTH  AMERICA 
ASSETS  AHAIN 
ALL-TIME  PEAK 


At  $156,422,075  End  of  1944, 
Were  Up  Over  $20  Million 
From  Previous  Year 

SURPLUS  $82  MILLION 


THE 

BOND  MARKET 


Quieter  Tone  Marks  Prelude 
To  Eighth  Victory  Loan — 
Paper  Issues  Off  —  Heavy 
Industries  Inactive 


General  tone  in  bond  trading 

_  was  quieter  than  in  recent  weeks, 

Annual  statement  of  Insurance  j  preparations  tor  the  forth- 

Company  ot  North  America  for  i  coming  Eighth  Victory  Loan  steadl- 
year  1944  shows  assets  ot  $15(1.-;  ly  increasing. 

422,075  as  against  $136,346,951  Victory  and  short-term  Dem¬ 
on  Deceifiber  31,  1943,  an  increase  j  inion  issues  showed  strength  on 
of  $20,075,724.  and  all  time  higli  in  moderate  volume.  Albertas  reached 
the  152-year  record  of  company. !  r.ew  highs,  following  announcement 
If  actual  market  values  as  of  De-;ot  Premier  Manning's  plan  for 
cemher  31,  1944  were  used  in  val-;  funded  debt  reorganization.  Sas- 
nlng  all  stocks  and  bonds  held  bylKatchewan  Issues,  on  the  other 
the  company  at  that  date,  the  total  i, and,  were  weaker;  Maritimes  and 
admitted  assets  would  show  a.S'Quebecs  were  without  change. 
$160,999.034--compared  to  $1  10,  ,  stock  market  de- 


ONTARIO  BUDGET 
REVEAMRPLUS 

Provincial  Treasurer  Says  Gov¬ 
ernment  to  Persevere  in 
Pay-as>you-go  Policy 


St.  Lambert  Issue  ! 

Sold  To  A.  E.  Ames 


471,072  in  1943,  or  an  increase  of 
$20,527,962.  Surplus  to  policy 
holders  consisting  of  capital  plus 
surplus  stood  at  $82,000,000.  sup¬ 
plemented  by  a  general  voluntary 


dine  was  reflected  in  industrial 
bonds,  which  worked  to  somewhat 
easier  levels. 

In  tlie  newsprint  group  there  was 


An  issue  of  $2,934,400  City  of 
St.  Lambert  2 ,  2\.  3,  3  >4  and 
per  cent,  debentures,  maturinj; 
serially  1945  to  1975  has  been  pur¬ 
chased  by  A.  E.  Ames  and  Co.  and 
Dominion  Securities  Corporation 
Limited. 

Purpose  of  the  new  issue,  which 
"  i  is  being  offered  to  the  public  Im- 

Toronto. — No  new  taxes  of  any '  mediately,  is  to  provide  funds  to 
kind,  a  net  surplus  on  ordinary '  retire  at  102  and  interest  the  pre- ' 
account  of  $8,922,400,  reductions  |  sently  outstanding  funded  deln  of 
in  the  funded  and  gross  debt,  and  the  city. 

foreysast  ot  a  balanced  budget  j  -  - 

for  1946  were  some  of  the  major  I 
announcements  in  the  Budget  | 

Speech  delivered  in  the  Le.gis- 
lature  during  past  week  by  Provin- 
!  cial  Treasurer  Leslie  Frost, 
j  Payment  ot  $8. ,308.000  to  the, 

I  SI  hool  boards  of  Ontario,  an' 
i  amount  equal  to  approximately  34! 

per  cent  of  the  1945  general  le- 1 
I  gislatlve  grants  for  education,  re-  i 
I  ducee  the  year’s  surplus  to  ?114,-i 
I  400. 

I  Informing  the  House  thut  the’ 
j  government  intended  to  continue  I 


VIRULENT  BOOM 
CO-OPS  IN  WEST 
IS  DEVELOPING 


Pools  Making  Propaganda  Capi¬ 
tal  out  of  Proceedings  Be¬ 
fore  Tax  Commission 


PROVINCIAL  CODDLING 


IMPROVED  YEAR 
MERCURY  MILLS 


Operating  Profit  up  Sharply 
From  1943  and  Net  Equals 
$1.65  on  Common 


Toronto- — .\nnual  report  of  Mer¬ 
cury  Mills,  Ltd.,  for  year  1941, 


(Special  Correspondence  i 
Winnipeg — Nol)ody  knows  liow 
long  it  will  last,  Init  western  Can¬ 
ada  has  a  virnlent  co-operative 
l)oom  on  its  hands.  Part  of  its  vita¬ 
lity  may  he  dne  to  the.  Dominion 
commission  enquiring  into  the 
equity  of  taxing  co-oi>eratives.  Some 
of  its  esprit  de  corps  liad  its  origin 
in  tile  codling  attitude  of  the  Hire? 
proviiicinl  legislatures  in  llie  west, 
but  most  ot  ilie  strength  ot  the 
movement  is  due  to  the  years  of  in¬ 


reserve  of  $23,555,813,  or  a  totallan  average  loss  of  about  1 '/b 
of  $105.555,813 — compared  to  $88.-  Points.  Heavy  industries  were  quiet 
895.567  on  December  31.  1943.  inactive;  public  utilities  were 

Net  premiums  written  by  the  unchanged. 

North  America  last  year  in  its  fire’  Montreal  externals  receded 
and  automoiiile  departments  am-|  about  half  a  point.  In  the  rails  sec- 
ounted  to  $25,411,888.  and  the'  tion,  C.N.R.'s  and  C.P.R.'s  w'ere 
marine  department  to  $  15,984  ,600. '  unchanged  on  moderate  volume. 
Claims  paid  showed  a  marked  in- '  ulthough  Algoma  Centrals  were 
crease  in  1944,  having  reached  easier. 

$13,315,146  on  fire  and  automobile:  ..paper”  issues.  Abitibis. 

business.  Prenmims  for  fire  and;  Consolidateds.  all  sold 

;i."h,or;a'S  "r  "" 

previp.  year;  anu  automobll.  '  ,„|  be  made 

r™  ""  .’/eV  1 «« s". 

,  '  J  ,  939.400  in  debentures  bearing  In¬ 
in  fire  losses  was  due  largely  to  the,  .  ..3^  ,  „  ” 

exceptional  fire  record  throuhoiit-  "  .“  “  f’  '  3*’,,' 

the  country,  which  reached  a  total  i f ^ 
of  $423,538,000,  the  highe.st  figure,  ">11  enable 

reported  since  194’’  corporation  to  retire  at  102  and 

Ocean  marine,  as7de  from  ocean ! 
war  risks,  showed  substantial  pro  j  city  s  eiitiie  funded  debt, 
gress,  developing  premiums  of  $6,  ,  *  * 

314,035  last  year,  compared  with;  I-ower  St.  Lawrence  Power  Cotn- 


j  its  pay-as-you-go  policy.  Mr.  Frostjg|jQ^g  substantial  iniprovimonc  i  cessuni  propaganda  wliicli  have 

;  estimated  a  net  surplus  of  $69, -|  (joth  in  earnings  and  in  workin.j,  been  stock  in  trade  of  tlie  liig  wheat 

[328  on  ordinary  account  for  lhei^aj,j,a,  ,.„,.jng  period.  ;  pools. 

Usual  year  ending  March  31,  l!(4(i.j  Operating  profit  amounted  to  tibservable  in  the  current  revival 
He  based  this  forecast  on  esUmat-j  $554,596  lor  year  under  reviewi  is  the  disposition  of  the  numerous 

I  ed  net  ordinary  revenue  of  >  1 15i- :  compared  with  $416,724,  in  1943.  co-oi;erative  organs  to  sound  the 


668,317  and  estimated  ordinary 
!  expenditures  of  $113,598,989. 


Total  net  revenue  during  the 
fiscal  year  April  1.  1944,  to  March 
51.  1945.  was  $116,023,000,  of 

which  two  months  in  estiniaied. 

Ordinary  expenditure  duritig  the 
same  period  was  $115,909,400. 

Total  gross  capital  receipt.!  w-?re 

•?34,869,800,  and  total  gross  ca-|tion  of  Excess  (Profits  Taxe.s) 
pita]  payments  were  $20,098,600.  amounted  to  $1  83  500.  Tliere  ve- 
Iiidicating  that  the  days  of  huge;  mained  a  net  profit  of  $l;iti.SlS  for 
surpluses  are  finished  for  somej, 
time  to  come,  Mr.  Frost  predict-:*”.}^/* 
ed  a  balanced,  wartime  budget  for 


After  providing  for  bond  interest,'  l)r.ttle  cry  of  oppression.  Thus  "The 
there  rtmaiued  a  balance  of  ,$1SS.-I  .Maniioba  (’o-oi)oratoi organ  of 
232,  compared  vvitli  $340,156  injilie  movemt'iit  in  tliis  province,  at- 
the  previous  year.  After  providing!  tempts  to  rally  its  coltorts  with  tltis 


$147,914  for  depreciation,  then 
inained  a  l>alance  of  $3  10  318  Ite- 
fore  providing  for  Dominion  In¬ 
come  and  Excess  Profits  Taxes 
which  fexcltiding  refundable  por- 


eaitorial  appeal 

"The  Co-operative  orgatiizaiions ; 
are  under  attack.  Tliis  is  nothing: 
now.  Co-operative  organizations: 
Iiiivc  been  under  attack  since  tliey; 
first  liegan  to  organize.  The  Ilocli- 
dale  Piiaieers  were  fits!  tanntid  by 
private  inleresls  and  later,  when 


the  year,  compared  with  $100,722  I  their  success  appeanul  itssnred.  met 

I  with  vigorous  opposition  from  tlieir 
Net  earnings  for  1  944  were  equal  1  oiipotients.  The  same  is  true  wlier-i 
'946,  the  small  net  surplus  of  ♦"  per  share  on  the  94,550  j  ever  peeple  have  attempted  to  work ' 

<•69  328  reflecting  the  govern-  common  shares.  I  co-operaiively  tor  the  inutual  liene- 

ment's  assumption  of  50  per  cent 
of  overall  educational  costs. 


$3,563,489  for  the  previous 

Claims  were  incurred  in  the  amount! f'o>ninis-‘<ion  for  permission  to 
of  $2,691,608.  Ocean  war  risk  de-;‘“^’'  102.75  all  Its  outstanding 

dined  in  premium  volume  to  $3.  j  %  first  mortgage  sinking  fund 
062.171  for  1944  from  $4,899,062  i  October,  1955,  having  a 

In  1943,  due  to  successive  rate  re-|  par  value  of  $1,847,300. 
ductions  during  the  year.  These  If  this  permission  is  granted  It  is 
reductions  reflected  the  continued  j that  the  company  will 
lessoning  of  the  dangers  of  loss|®^’'  t”  Gairdner  &  Company,  Ltd., 
from  enemy  submarines,  surfacej*tnd  Credit  Interprovincial,  lAoe., 
.ships  and  planes.  '  at*  issue  of  $1,850,000  comprising 

Premium  income  from  inland  ;  000  3  Vz  7o  serial  bonds  ma- 

marine  lines  amounted  to  $6,608,  |  luring  in  equal  amounts  from  one 
394.  representing  an  increase  of  to  eight  years,  and  $1,610,000 


9.47%  ov'er  the  previous  year.  In¬ 
curred  claims,  wliich  include  those 
reported  and  In  process  of  adjust¬ 
ment,  totalled  $3,490,827. 

The  Insurance  Company  of  North 
America  Group  Is  under  the  Gener¬ 
al  Management  of  H.  C.  Mills  in 
Canada,  Head  Office.  Toronto, 
with  branch  and  ’service  offices 
throughout  the  Dominion. 


Committee  Recommends 
Moose  Jaw  Debt  Plan 


3  %  %  sinking 
March  1,  19  65. 


fund  bonds  due 


Moose  .law. — A  bondholders’ 
committee  has  recommended  accep¬ 
tance  of  an  agreement  for  refund¬ 
ing  of  Moose  Jaw’s  $3,519,000  de-|  iug  at  the  end  of  1943.  Saving  In 


On  March  15  all  of  Canada 
Steamship  Lines  5  per  cent  first 
mortgage  bonds  series  ‘‘A’’  amount¬ 
ing  to  $10,500,000  were  redeemed 
at  103  and  Interest,  and  were  re¬ 
placed  by  $4,000,000  of  3  ^^  %  ser¬ 
ial  bonds  maturing  $400,000  an¬ 
nually  from  March  15,  1946,  to  the 
same  date  in  1955,  together  with 
an  issue  of  $4,500,000  of  12-year 
3  V2  %  bonds. 

Proceeds  of  the  new  issues  will 
also  be  used  to  redeem  the  first 
mortgage  6%  bonds  of  the  subsid¬ 
iary,  Kingston  Elevator  Company, 
of  which  $1,100,000  was  outstand- 


henture  debt,  civic  officials  were 
advised  by  Jules  Fortin,  of  Toronto, 
representing  the  committee. 

It  calls  for  a  15-year-refunding 
plan  at  an  interest  rate  of  three  per 
rent  for  the  first  five  years,  and 
3 ’/2  %  for  the  next  10. 

It  also  provides  for  cancellation 
of  $893,000  in  interest  charges, 
and  calls  for  a  cash  payment  of 
$583,000  by  December  31,  1945. 

Payment  on  principal  and  inter¬ 
est  on  the  refunded  debt  is  to  start 
July  1,  1946. 


<'.O.D.’s  REFUNDED 

Ottawa  —  The  Bank  of  Canada 
aniiounces  tliat  an  issue  of  Do¬ 
minion  of  Canada  deposit  certifi¬ 
cates  amounting  to  $128,980,000, 
dated  Marcli  13,  1946,  due  Sep¬ 
tember  11,  1945,  has  been  sold  to 
the  chartered  banks  at  par.  The 
certificates  will  bear  Interest  at  the 
rate  of  of  one  per  cent,  per  an¬ 
num. 

This  issue  does  not  represent 
new  cash  as  a  similar  amount  of 
certificates  bearing  the  same  rate 
of  interest  mature  March  13. 


interest,  at  the  outset,  will  be  about 
$142,000  per  annum,  equivalent, 
under  conditions  of  normal  taxa¬ 
tion,  to  over  50  cents  per  share  on 
the  preferred,  or  over  45  cents  on 
the  common. 

*  «  • 

A  bondholders’  committee  has 
recommended  acceptance  of  an 
agreement  for  refunding  of  City  ot 
Moose  Jaw's  $3,519,000  debenture 
debt.  The  plan  calls  for  a  15-year 
refunding  plan  at  an  interest  rate 
ot  3%  for  first  five  years  and 
3  Vi  %  tor  the  next  ten.  It  also  pro¬ 
vides  tor  cancellation  of  $893,000 
in  interest  charges  and  calls  for  a 
cash  payment  of  $583,000  by  Dec. 
31,  1945. 

*  •  • 

United  Steel  Cojp.  Ltd.,  advises 
holders  of  first  mortgage  sinking 
fund  bonds  5%  series  due  1956  of 
the  company  that  on  April  3,  $27,- 
000  xvorth  of  these  bonds  will  be 
retired  at  principal  amount  plus 
a  premium  of  2%  and  accrued  in¬ 
terest.  The  bonds  have  been  draw'n 
by  lot  and  will  be  paid  at  any 
branch  in  Canada  of  The  Bank  of 
Nova  Scotia. 


HIGHER  EARNINGS 
FORPROV’LPAPER 

Net  for  1944  Equal  to  $8.47  on 
Preferred  Against  $7.48 
in  1943 


fit  of  all.  Dne  has  only  to  review 
tltc  (levi'lopmont  of  the  organized 
farmtr  movement  in  Western  Can¬ 
ada  to  discover  nuiticrous  well-plan¬ 
ned  attacks  against  co-oitei  ative  en¬ 
deavor  in  this  country.  The  attacks 
liave  \avipd.  Imt  tlteir  purpose  has 
same. 


I  Current  assets  amounted  to  $  1  .- 
!  9  13.586  and  current  liaitilities  to 
I  $431,186.  the  latter  liabilities  in- 
!  eluding  reserve  ol  $150,000  tor 
j  taxes.  After  deducting  ail  current 
I  liabilities,  the  net  working  capital 
I  amounted  to  $1.512.3!i9  -an  in- 
I  crease  of  $252,920  during  the  year.!  always  iieen  the 
I  Current  assets  included  $151,615  fhai-ge  Vested  Interests 

I  of  cash  ana  $2 16,000  01  Dominion  .  ,  ... 

'  of  Canada  bonds.  I  ^  attacks  are  continuing  to- 

'  In  presenting  report  to  share-  otiming  boldly  to  tlie 

holders,  R.  H.  Hoinmel.  the  presi-  Commission 

dent,  said  in  part:  "During  the  ?" 

year  an  initial  quarterlv  dividend  ! ^ ttGacks  are 
of  20c  per  share  was  declared  upon  ’  vested  inierests  pnrport- 

tlie  common  stock  of  the  company,!  support  and  \oice  tlie  opposi- 


Trust  Service 
Is  Economical 

No  one  need  hesitate  for  a  moment  to  name 
an  experienced  organization  like  the  Crown  Trust 
Company  as  Executor  because  of  the  cost. 

The  fees  of  Trust  Companies  in  the  Province 
of  Quebec  for  services  as  Executor  under  wills  are, 
we  believe,  more  moderate  than  anywhere  else  on 
this  continent. 

Frequently  a  Trust  Company  saves  to  the  estate 
its  moderate  fees  several  times  over  because  of  its 
experience  in  getting  things  done  promptly  and 
effectively,  in  adjusting  tax  and  other  problems, 
avoiding  delays, _  friction  and  mistakes,  making  wise 
decisions,  gaining  the  hearty  co-operation  of  all 
parties  interested  and  in  safeguarding  investments. 
Your  estate  and  family  are  entitled  to  the  advantages 
of  sound  and  experienced  management  and  guidance. 

Name  the  Crown  Trust  Company  as  one  of  your 
Executors. 

Wc  solicit  the  opportunity  for  a 
friendly  discussion  in  strict 
confidence. 

Crown  Trust 


Company 


Executors 


Trustees  Financial  Agents 

R.  W.  Steele,  President 

Irving  P.  Rexford,  Vice-President  &  Managing  Director 
W.  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

Let  us  serve  you  and  your  family 


Toronto — Annual  report  of  Pro¬ 
vincial  Paper  Ltd.  for  year  1944 
shows  a  moderate  improvement  in 
operating  results  as  compared  with 
preceding  year,  v/ith  net  profit  ot 
$296,313,  equal  to  $8.4  7  por  share 
on  7  per  cent  preference  stock  of 
$100  par,  compared  with  $261,442. 
or  $7.48  per  share  for  1943.  The 
1944  net  includes  $43,500  refund¬ 
able,  equal  to  $1.24  a  share  of  pre¬ 
ferred.  and  that  for  1943  .$35,551 
refundable  equal  to  $1.02  a  share. 

Operating  profit  for  1944  of  81.- 
154,905  was  up  from  $1,092,879 
the  previous  year.  Provision  for  de¬ 
preciation  was  unchanged  at  $300, 
000,  l)ond  interest  down  from  $181,- 
988  to  $176,092,  and  provision  for 
income  and  excess  profits  taxes,  ex- 
elusive  of  refundable  portion,  up 
from  $349,449  to  $382,500. 

Net  working  capital  at  December 
31.  1944,  of  $3,614,764  was  up 
from  $3,446,589.  Current  assets  of 
$4,235,735  included  cash  of  $441,- 
902  and  Dominion  bonds  $1,205,- 
150.  Current  liabilities  totalled 
$620,971.  Funded  debt  was  re¬ 
duced  during  the  year  from  $2,- 
970,500  to  $2,848,500. 


-  policy  which  the  directors  felt! 
was  fully  justified  liy  results  acliiev  '  ^  ‘ 
ed.  A  second 
a  similar  amount 


lion  of  (lie  small  Imsiness  man  who 


U'rtly  is  suffering  unduly  by  the 


quartm-lv‘ dividend  of ! 

)unt  has  been  dedai-  '.'"'y 


tlie 


49ti>  REPORT  RY  WAWANESA 


— Marked  Progress  Shown  in  1944 — 

ADMITTED  ASSETS  AS  AT  DEC.  31,  1944  $5,024,159.53 

(Exclusive  of  Unassessed  Premium  Notes  $930,686.66) 

SURPLUS  FOR  THE  PROTECTION  OF  POLICYHOLDERS  2,678,420.06 

DOMINION  COV'T.  DEPOSIT  AS  AT  DEC.  31,  1944  2,450,734.89 

(On  Deposit  with  the  Dominion  Dept,  of  Insurance) 

INVESTED  IN  BONDS,  etc.  4,128,471.63 

(Principally  in  Dominion  Government  Bonds) 

NET  PREMIUMS  WRITTEN  IN  1944  .  2,550,665.84 

Special  War  Revenue  Tax  in  1944  .  $  80,942.75 

(Paid  to  the  Dominion  Government) 

Total  War  Revenue  Taxes,  1939-1944  ..  336,447.49 

Writing  Fire.  Burglary,  Automobile  and  Other 
Casualty  Insurance 

Organized  in  1896  —  Dominion  Charter  in  1928 
Agents  from  Coast  to  Coast  —  Over  160,000  Members 
Write  for  Information  or  See  Our  Agent 

The  Wawanesa  Mutual 
Insurance  Co. 

Head  Office:  WAWANESA,  Man.  Eastern  Office:  TORONTO 

Branches  also  at  Montreal,  Winnipeg,  Saskatoon 
and  Vancouver 


A.  T.  Hawley,  K.C.,  President 
H.  E.  Hvmmons,  Managinq  Director 


F.  B.  MacArthur,  Treasurer 
J.  M.  Vanstone,  Eastern  Manager 


N.B.  Budgeting  For 

A  Small  Surplus 

Saint  ohn  —  The  budget  pre¬ 
sented  in  the  Provincial  Legislature 
by  Hon.  J.  J.  Hayes  Doone,  provin¬ 
cial  secretary-treasurer,  for  tlie 
eurrent  year  estimated  revenue  at 
$13,072,567  and  expenditures  at 
$13,034,938  with  an  estimated 
surplus  of  $37,729.  Last  year  the 
revenue  was  $12,691,236  and  ex¬ 
penditures,  $12,609,135  with  a 
surplus  of  $82,103.  He  announced 
there  would  not  be  any  new  taxa¬ 
tion. 

The  minister  stated;  ‘‘We  have 
a  pretty  comprehensive  program  of 
social  service  and  one  which,  for 
the  moment,  at  least,  will  place 
some  strain  on  our  resources”. 
Money,  he  continued  is  not  elastic. 
"We  have  a  duty  to  perform.  That 
duty  prompts  me  to  suggest  a 
steadying  influence  on  the  wild 
scramble  of  society  in  the  present 
day  to  spend  itself  into  prosperity. 

Ho  went  on  to  ray  that  in  the 
post-war  period  receipts  from  the 
Liquor  Control  Board  will  show  a 
marked  diminution. 


ed  since  tlie  conclusion  of  the  fis¬ 
cal  year,  and  it  is  the  hope  of  tlie 
directors  (hat  future  earnings  will 
warrant  a  continual  ion  of  this  pol¬ 
icy.” 


Year  of  Progress  For 

G.B.  &  Canada  Trust 


small  imsiness  man  has  not  appear- 1 
('d  befiii’c  the  Commission  on  his; 
own  lielir'li.  Tliere  is  every  reason  | 
to  in  lieve  that  the  Commission  I 
would  wticoiiie  tne  submission  of! 
liriefs  !)>'  these  individuals.  Wliyt 
have  tlu:  vested  interests  taken  | 
such  a  s-ndden  and  spontaneous  in-; 
Wrest  ill  (he  "little  man"  wlio  has  | 
failed  to  appear  liefore  the  Royal; 
t'oniiiiission  on  Co-operatives?" 

Tlie  Maiiitolni  Co-operative 
Wliolesale  Limited  has  just  com¬ 
pleted  a  scliool  for  managers  and 


jMLilner;,  Ro55  &  Co. 

Afemhers  'J'lir  Toronto  ^tock  Exchange 


INVESTMENT  SECURITIES 


TORONTO 


Annual  report  of  Great  Britain 
&  Canada  Investment  Corp.  for  the 
year  ended  Dccenilier  31.  19  4  4 

shows  market  value  of  investments  1  personnel  of  consumer  locals  which 
•at  $6,039,007,  as  compared  witlil  attended  liy  200  people  in  I 
$5,338,691  at  the  end  of  1943.  For  j  Winnipeg.  In  addition  to  a  large 
the  year  taxe.s  totalled  $35,335, !  of  inspirational  addresses 

against  $30,570  'for  the  previous :  niiineroiis  poster.s  and  displays  were 
nine-month  period,  the  report  stat-l  exliiliited,  imt  the  scope  and  amlii- 
ing  that  "peiidin,g  determination  by|t*ons  iif  (he  co-operators  were  a 
the  iioard  of  referees  with  re.spect !  surprise  to  many, 
to  standard  profits,  provision  for|  Have  .Anibifioiis  Flaiis 

Dominion  income  and  excess  pro-!  Among  (he  subjects  discussed 
fits  t£.xes  has  again  been  made  at ;  ,veiv:  hardware,  lines  available  at 
the  maximum  rates  applicable.  j  th,;  Co-,  perative  Wholesale,  ana 
Excluding  the  refundable  portion,  future  prospects  for  increasing  (liis 
of  the  excess  jirofita  tax,  balance;  line  of  goods.  The  outlook  for  liin- 


'PEG  ELECTRIC  INTEREST 

Winnipeg  —  Directors  of  Win¬ 
nipeg  Electric  Company  liave  aiit'i- 
orized  payment  of  five  per  cent,  in¬ 
terest  .May  1  on  its  general  mort¬ 
gage  bonds  and  debentures  stock 
series  “B",  it  was  announced. 


of  net  profit  worked  out  at  $1.50 
per  prcforied  share,  against  93 
cents  for  the  previous  nine  inonths. 
Including  the  refundalde  portion 
net  profit  was  $62,159  for  19  14  or 
$1.72  a  sliare  on  preferred,  h:s 
compared  with  $42,103.  or  $1.12  n 
share  of  preferred,  for  the  9  inonths 
of  194  3. 

During  the  year  corporation  pur¬ 
chased  at  discounts  a  further  $13,- 


der  twine  supplies,  co-op  roofing, 
paint,  kalsoniiiie,  etc.,  as  well  as 
seed  treaters,  and  fertilizer  stip- 
lilies  for  1915  and  co-op  bultery 
sales  i.iid  service,  were  discussed 
in  full.  Cattle  feeds,  motor  oils  and 
greases  and  distillate  supplies  as 
well  as  co-op  ■  milking  machine, s 
nianiifaeiured  liy  national  eo-opera- 
ative.s  were  also  dealt  with. 

1).  J.  Wallace,  of  Cartwright, 


Bank  Interesf  To  Be 

Reported  For  Taxes 

Toronto — For  llie  first  lime,  in- 
feiest  on  hank  deiiosits  whicli 
yield  tlie  owner  $1(i((  or  more  a 
.year  will  l,e  reported  by  tianks  to 
file  income  tax  inspector.  Orders 
to  that  effect  were  recetitly  issued 
to  lianks  and  trust  eomjianies. 

Also  affected  are  I'.S.  residents 


with  tiank  deposits  in  Canada.  It 
is  suggested  that  some  U.S.  people, 
lienefittiiig  liy  excliaiige  rates  of 
recent  years,  liave  kept  large  sums 
of  money  in  Canada's  liaiiks. 

Tlie  inforiiialion  iinist  lie  made 
out  in  quadruplicate.  Two  copies  go 
lo  income  tax  officials,  one  to  the 
(ieposilor,  and  one  remains  with 
file  iKiiili.  It  will  require  a  lot  of 
work  for  tlie  lianks.  It  is  stated 
liy  some  hank  officials  as  llion- 
satuis  of  liank  accoiinis  will  have 
to  he  gone  over, 

.\  trust  coniiKiiiy  official  stated 
lliat  "Itie  Minister  prcscrilied  only 
accounts  iiaying  $1(10  or  more  iii- 
leiest,  t>ut  It  is  possible  tliat 
smaller  accounts  will  later  come 
under  similar  regulations. 


500  of  Its  4»4%  convertible  de-|  Man,,  was  reelected  president  for 
bontures.  These  delientures  wore  his  fourth  term.  W.  J.  MeSorley. 
redeemed  and  cancelled,  reducing!  Hartnr-y.  was  elected  vice  president 
the  amount  outstanding  to  $3,213,-j  to  .succeed  F.  W.  Ransome,  who  rc- 
000  as  at  Decemiier  31,  1944,  coni- ;  signed  because  of  poor  liealtli  and 
pared  with  $6.000,000  originally  is-'  pressure  of  other  duties.  J.  J.  Sie- 
sued.  In  addition,  the  eorporal ion !  iiiens,  Altoona,  is  the  other 


purchased  1.620  shares  of  its  $5 
cumulative  convertilile  preferred: 
.stock  at  an  aggregate  cost  of  $58.-: 
4  00  which  ainouiit  lias  Iieen  trails-! 
ferred  from  profit  and  loss  to  pre-i 
ferred  stock  redemption  reserve  in: 
accordance  with  the  terms  of  au-' 
Ihority  periniitlng  the  re-purcliase: 
of  jireferred  stock,  j 


nieni- 

Iior  of  the  executive  coniinittee. 

Oilier  directors  include  J.  Downs. 
Homewood:  1'.  E.  G.  Little,  Decker: 
George  Hunt,  Swan  River:  and 
Geo.  I'rel'ontaiiip,  St.  Pierre,  wlio 
was  elected  director  of  District  No.; 
1  to  succeed  Mr.  Ransom.  1 


S.  J.  Brooks  &  Company 

(Successors  to  Earl  M.  Robertson  &  Co.* 

Members 

The  Toronto  Stock  Exchange 
Montreal  Curb  Market 
Canadian  Commodity  Exchange,  Inc. 

100  Adelaide  Sf.  W.,  TORONTO  Adel.  4012 


J.  BROOKS 
KINROSS 


M.  A  ZACKS 


J.  ZACKS 
L.  MacDOUCALL 


Southern  Can.  Power  i 
Earnings  Still  Gain 


SYSTEMATIC 
SAVIWG  BIST 

Determine  the  ^amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you; 
Open  a  Savings  Account 
with  us.  'Your  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

HMd  OtficDg  320  Boy  St.,  Toronto 
Apxrtii  Exceed  164.000.000 


I  Gross  and  net  earnings  of  .South- 
i  ern  Canada  Power  Co.,  Ltd.,  again 
j  showed  an  improvement  in  Fehru- 
I  ary  as  compared  witn  eoi  iesponrt- 
iiig  month  of  last  year.  Gross  is 
reported  at  $307,780,  an  increase 
of  $28,756  over  figure  for  Felini- 
ary  1944  and,  although  tax  require¬ 
ments  were  $21,663  higher,  not  for 
the  month  showed  a  gain  of  $4,053 
at  $5,011. 

For  5-nioiiths  ended  February 
28th,  1945,  gross  earnings  of  com¬ 
pany  amounted  to  $1,503,989  and 
showed  an  expansion  of  $203,515 
over  figure  for  corresponding 
period  of  last  fiscal  year.  Taxes  for 
5-month  period  were  $171,470 
greater,  but  operating  and  main¬ 
tenance  expenses  were  .$18,9  41 
lower.  Surplus,  after  all  deductions 
including  interest  and  dividends  for 
5  months  was  higher  by  $42,633  at 
$16,800. 


Carling's  To  Operate 

Walkerville  Brewery 

D.  Clive  Betts,  president,  Cana¬ 
dian  Breweries,  Limited,  an¬ 
nounced  that  because  of  demand 
for  Carling's  products  in  Ontario, 
the  company’s  'Walkerville  plant, 
now  operated  under  the  name  of 
J  Walkerville  P.rewery,  f.td..  will  he 
I  taken  over  by  Carling  IJrewerie.s, 
j  I.lmited,  also  a  subsidiary  of  Can.'i- 
diaii  Breweries. 

Tlie  iiunir-  of  the  now  company 
will  he  ('arling .Breweries  (Walkor- 
vilie)  Limited,  l.t.  Col.  J.  lime<; 
Carling.  T.ondoii.  Onl.,  will  heroine 
a  ineinher  of  the  Ijoard  of  the  new 
company. 


Send  for  Informational  Bulletin 

PURITY  FLOUR  MILLS,  Liiiiilcd 
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IF  STATE  ASSUMES  ||j=5oo^  Review 

TOO  MUCH  TRADE  i  PhJI  Employment  in  a  Free  Society 
BOUND  TO  SUFFER  i  ■■■  d^achman' _ 


cannot  for  long  be  left  in  their 
ownership.  If  the  people  of 
Britain  generally  under  full 
employment  become  undiscipl¬ 
ined  in  industry,  that  will 
show  either  that  they  are  not 
sufficiently  civilized  to  be  led 
by  anything  but  fear  of  un¬ 
employment  and  are  unworthy 
of  freedom  ,or  that  the  control 
of  industry  must  be  changed. 
All  liberties  have  their  respon¬ 
sibilities.  The  greater  the  sense 
of  citizen  responsibility,  the 
greater  can  be  the  measure  of 
liberty  and  the  scope  that  is 
left  for  agencies  independent 
of  the  State.” 

*  >t- 

This  volume  dwells  upon  one 


Sir  William  Beveridge  ha?  writ-  cannot  for  long  be  left  in  then 
Warning  Sounded  by  St.  John',„„  „  “Trnii  irmniov-  ownership.  If  the  people  oi 

M«n^r  in  New  B™n.wid.  ZTstJu-  s,rwi,!  I"!' 

I  •  I  .  nient  lu  A  Free  Society  .  Sir  \vu  rniploynient  become  undiscipl- 

l.egi8iature  Ham  Is  an  authority,  he  is  one  of  ined  in  industry,  that  will 

the  most  distinguished  statisticians  show  either  that  they  are  not 

DANGEROUS  ECONOMICS  and  economists  in  the  world  today.  sufficiently  civilized  to  be  led 

_  This  is  a  book  not  only  for  the  ex-  by  anything  but  fear  of  un- 

Special  Corre.spondence  pert  but  for  the  common  man.  It  employment  and  are  unworthy 

Saint  John: — ‘‘But  as  I  see  it,  the  ,  is  fashioned  in  a  form  which  makes  of  freedom  ,or  that  the  control 

danger  of  the  Immediate  future  it  appear  as  two  books  in  one.  He  of  industry  must  be  changed, 

is  that  the  state  may  assume,  too  'makes  his  presentation  of  the  case.  All  liberties  have  their  respou- 

suddenly,  obligations  to  its  citizens  'and  then,  in  appendices  ‘‘A”„  ‘‘B”  sibilities.  The  greater  the  sense 

which  cannot  be  supported  by  the  '  and  “C”,  gives  us  the  tables,  graphs  of  citizen  responsibility,  the 

economic  resources  of  the  country  and  compilations  of  facts,  which  greater  can  be  the  measure  of 

In  relation  to  the  world  where  we  reveal  not  only  the  basis  of  his  liberty  and  the  scope  that  is 

must  trade.”  thinking  but  also  some  idea  of  the  left  for  agencies  independent 

So  spoke  R.  G.  Mclnerney  (P.  digging  done  in  reaching  conclu-  of  the  State.” 

Saint  John)  financial  critic  ofislons.  *  ^  ^ 

the  Opposition,  in  his  speech  on  j  Quite  recently  this  book  was  re-  This  volume  dwells  upon  one 
the  budget  in  the  Provincial  Legis-  viewed  in  the  “New  Republic”  of  topic,  regarded  by  most  thought- 
lature.  He  said  in  part:  New  York  by  Alvin  II.  Hanson.  He  *u!  Canadians  as  a  local  question 

“The  theorv  that  the  state  can  is  a  professor  of  political  economy  but  now  given  a  universal  back- 
look  after  us'  from  the  cradle  to  at  Harvard,  an  adviser  to  the  Fed-  ground.  In  an  elaborate  appendix, 
the  grave  and  that  we  need  not  eral  Reserve  Board  and  the  author  covering  .^!)  pages,  the  author 
worry  what  the  rest  of  the  world  of  a  number  of  books  and  articles  reaches  this  conclusion: 
is  doing -  the  idea  that  we  can  dealing  with  the  same  problem,  be  taken  as  highly  probable  though 
put  our  people  to  work  to  develop  He  occupies  in  the  United  States,  not  generally  established  that  the 
and  improve  onr  country  without  a  position  somewhat  similar  to  that  trade^  cycle  has  an  agricultural 
worrying  about  the  sale  of  the  pro-  of  Sir  William  Beveridge  in  Eng-  ^  ,  ,,  , 

ducts'  we  produce:  the  theory  that  land,  both  are  exponents  of  an  eco-  '>een  generally  accept- 

, because  we  spend  vast  sums  in  I  nomy  of  full  employment.  The  de-  ed  in  Canada,  at  least  since  the  be¬ 
times  of  war  we  ran  do  likewise  cisions  at  which  these  gentlemen  ginning  of  the  last  depression,  but 
In  times  of  peace  on  unproductive  |  have  arrived  are  of  course  open  for  "'e  have  avoided  recognition  of  the 
public  works— all  these  theories  discussion.  This  is  an  age  of  dotiln  obvious  facts.  The  established  Ca- 
and  ideas  presume  there  is  no  hot-  but  no  one  will  question  the  hon-  nadian  attitude  is  one  of  doctoring 
tom  to  the  cornucopia,”  he  declar-  esty  of  the  presentation,  the  in-  H'e  calt  because  the  pig  is  sick, 
ed.  No  self-sufficient  country,  he  tegrify  of  the  men,  nor  the  detach-  ''e  tried  to  iniild  industry  upon 
added,  if  one  did  exist  today,  could  ment  of  mind  and  singleness  of  aii  inverted  base.  We  sought  to 
build  a  fence  around  itself  and  in-  purpose  which  they  have  brought  make  this  a  lugh  tvage  country  in 
definitely  improve  the  standard  of  to  the  consideration  of  the  problem,  mutation  of  the  United  States.  We 
living  of' its  people  if  it  were  strong  #  ^  strove  m.gh  ily  to  forget  that  a  re- 

enough  to  protect  itself  against  I  There  might  be  some  doubt  In  duction  in  the  cost  of  living  was 
envious  neighbors.  Such  a  utopia,  j  the  mind  of  the  casual  reader  about  more  important  than  an  mciease 


however  did  not  exist.  *  the  title  of  this  volume.  It  is  called  wages.  One  means  a  general  in- 

“I  do ’not  profess  to  be  an  econo- I  “Full  Employment  In  A  Free  So-  crease  in  purchasing  power,  the 
ist.  I  am  a  rank  amateur,  hut  j  cirty.”  But  the  author  explains  very  J’  !’®!' ® 
ich  disagreement  exists  among  carefully  that  by  ‘‘Full  Employ-  blind  to  the  diificulties  w hich  these 
■nnnmists  even  on  verv  vital  basic  ment”  he  does  not  mean  that  every-  tendencies  forced  upon  oui  agii- 


siich  disagreement  exists  among  ;  caretuliy  tnat  by  full  Emp.oy- 
economists  even  on  very  vital  basic  i  ment”  he  does  not  mean  that  every- 
principles.  that  one  wonders  if  it  body  will,  at  all  times,  be  employ- 
isn’t  time  for  the  amateurs  to  enter  j  ed.  If  that  were  to  happen,  full  em- 
the  game.  ploymcnt  would  not  last  long.  In 


culture. 

Now,  working  in  Great  Britain,  a 


Dangerous  Economics 


ploymcnt  would  not  last  long.  In  country  in  wliich  agrictilture  is  of 
the  absence  of  rationed  scarcity  the  relatively  less  importance  in  the 
pressure  upon  the  price  level  would  uaHonal  economy.  Sir  W  illiam  Bev-  , 


It  is  my  opinion  that  the  econ-  j  about  an  upward  movement  eridge  reaches  this  conclusion. 


omist  who  wants  to  plan  every- j  pi-jpes.  W'e  would  be  on  the  way  “One  of  the  inner  secrets  of 

thing,  to  regulate  all  trade,  set  Inflation.  The  most  perfect  trade  cycle  is  to  be  found 

domestic  prices  and  subsidize  ex-  Cleans  of  producing  unemployment  in  bankers  parlors,  or 

ports  to  meet  foreign  competition,  |  would  be  to  let  wage  rates  rise  and  board  rooms  of  industry,  but 

Is  far  more  dangerous  than  the  !  p,,jppg  follow  or  vice  versa _ then  the  prairies  and  planta- 

economist  who  favors  regulatitig  j-jj  (j^wn  and  await  the  crash.  Sir  tions,  in  the  mines  and  oil 

nothing,  leaving  everything  to  tae  -william  and  Mr.  Hansen  are,  as  we  wells.  ’ 

law  of  supply  and  demand,  ruth-  presently  see.  quite  aware  of  ‘ttiys  of  witch-hunting  are 

less  competition  and  unrestricted  j  (jiffimity.  The  words  ‘‘Full  now  over.  The  problem  is  definitely 
markets.  It  seems  to  me  there  is  Kmpiovment”  are  here  used  in  a  part  of  the  Canadian  pattern,  a 

a  middle  road  between  these  ex-  technical  sense _ hTct  employment  P^^t  of  our  daily  life. 

treme  philosophies  and  that  middle  j,,  ^^e  United  Kingdom,  and  ap-  i  » 

road  is  the  only  one  that  is  not  p,.Qxjr,jgteIy  !).')%  employment  in'  much  for  the  conclusions — 

plastered  with  the  red  lights  of  the  United  States  would  answer  I  William  does  not  give  us  any- 

aono-o,.  ”  .  ■’  UliiTio-  \vhi,.ti  ivniilH  rvrnvifto  a  vulirf 


So  much  for  the  conclusions — 


thing  which  would  provide  a  valid 


The  other  part  of  the  caption,  remedy.  He  suggests  joint  action 
‘In  A  Free  Society,”  is.  in  my  many  nations  to  bring  order  into 


danger.”  i  f  definition.  thing  which  would  provide  a  valid 

The  middle  road  should  provide  other  part  of  the  caption,  remedy.  He  suggests  joint  action 

for  some  international  agreement  ,  <<!„  ^  Free  Society,”  is,  in  my  many  nations  to  bring  order  into 
on  exports  and  imports,  either  by  1  gpj,j]gn  hardly  tenable.  The  society  production  and  marketing  of 
zoning  restrictions  and  currency  towards  which  Sir  William  moves  Primary  products.  I  am  afraid  if  it 
control,  or  some  other  system  whi'-h  will  be  rather  definitely  controlled,  done  by  the  joint  action 

■would  permit  the  international  ex-  j, rices,  interest  rates,  profits,  loca-  ^’f  several  nations  we  shall  await, 
change  of  goods  and  at  the  same  tion  of  industries,  wage  rates,  in-  calmness  its  coming,  the  day 

time  protect  the  standard  of  living  yg^fn^g^t,  will  come  under  regula-  ‘tH^r  the  millennium.  Bringing  or- 
In  countries  such  as  the  British  ({gj,  There  will  not  be  much  left  production  of  farm 

Commonwealth  and  the  United  gf  freedoms  If  this  program  O'OP*’  involves  controlled  prodne- 

States.  It  should  provide  for  raising  enforced,  so  far  as  Britain  and  |  — raising  of  prices,  a  higher 

gradually  the  standard  of  living  ,],p  XTnited'  States  are  concerned.  !  cost  of  living.  When  this  happens 
in  China.  India,  Middle  Europe  -H'g  shall  have  the  picture  of  our  j  c^lcs  will  rise.  If  those  res¬ 
and  Russia.  'two  greatest  nations  looking  for-  Waints  of  which  Sir  M  illiam  writes 

Mr.  Mclnerney  said  he  was  as  ward  to  a  sheltered  and  slippered  could  be  made  effective  all  might 
anxious  as  the  minister  of  educ;i-  ggse,  presided  over  and  dominated  circumstances, 

tion  or  any  other  member  of  the  ;  ),y  jhe  higher  civil  servants.  Life  "0“'^  the  line  hold?  What  is  the 
government  to  see  the  people  of  ,htn  would  be  a  replica  of  the  ^"^wer  to  the  trusts  and  combines, 
the  province  enjoy  family  allow-  ’  p^my  .the  Individual  will  slip  into  begin  the  ne-w  order  by  con- 

ances,  retirement  insurance,  more,],  is  'plkce.  But  it  will  not  be  so!  I  H'olled  production  and  distribution 
adequate  old  age  pensions,  accident  qhe  results  of  human  action  are  farm  products.  The  proposal 
and  health  insurance  and  all  the  '  incalculable.  When  we  plan  we  ‘^cals  only  with  prices.  With  costs, 

other  social  advances,  but  “I  also  !  must  consider  the  raw  material  to  outside  the  control  of  the  basic  pro- 

recognize  that  these  cannot  all  be  j  jjg  used.  Man  is  not  plasticine  ducer  he  would  still  be  at  the  mer- 

added^  to  a  nation  s  tax  bill  at  ready  to  be  modelled  into  particu-  ^y  of  Tiberius, 

once.”  ;  jsr  forms.  We  shall  find  out  many  ❖ 

Mr.  Mclnerney  said  he  was  far  |  jj, jugs  we  did  not  know  previous-  '*iBiam  deals  wuh  the  ques- 

from  a  pessimist.  “I  have  a  great  when  we  put  these  plans  to  the  wages  with  remarkable 

and  abiding  faith  in  the  future  of  ^gst.  lightnes?  of  touch.  He  quotes  with 

the  Dominion  of  Canada,  provided  ■  ju  fair  ness  to  Sir  William  i  approval  the  Loudon  Times: 

world  conditions  and  our  common  ,  nujst  now  Quote  his  point  of  view,  fiee  wage  bai gaining  as 

sense  and  hard  \vork  permit  the  ■  He  is  quite  frank  in  regard  to  it.  have  known  it  hitherto  is 


Sir  W’illiam  deals  with  the  ques-  j 


conducted  by  private  enter-  strength  of  labor  and  adds 


useful  growth  and  development  of  ^s  he  sees  it— freedom  is  not  yet 
this  country  both  as  a  home  for  iogf_  The  citizen's  sense  of  respon- 
many  more  millions^  and  as  a  use-  sibility  will  determine  events— per- 
ful  unit  in  international  trade.  haps  it  has  always  done  so: 

“But,  as  I  see  it,  the  danger  of  ‘‘The  basic  proposals  of  this 

the  immediate  future  is  that  the  Report  are  neither  socialism 

state  may  assume  too  suddenly  uor  an  alternative  to  social- 

obligations  to  its  citizens  which  ism;  they  are  required  and 

cannot  be  supported  by  the  econo-  will  work  under  capitalism 

mic  resources  of  the  country  in  gg,]  socialism  alike,  and 

relation  to  ^^the  world  where  wo  whether  the  sector  of  industry 

must  trade.”  conducted  by  private  enter- 

:  prise  is  lai  ge  or  is  small . 

U.S.  Army  Will  Stop  From  the  point  of  view  of  full 

Work,  Canol  Project  employment  the  decision  de- 

'  ’  pends  largely  on  how  private 

Ottawa — Operation  of  the  Canol  citizens  use  their  liberties.  If 

oil  project.  Northwestern  Canada,  trade  unions  under  full  em- 

by  the  U.S.  Army  will  be  discon-  ployment  press  wage  claims 

tinned  by  June  30.  and  a  new  unreasonably,  maintenance  of 

agreement  with  the  U.S.  has  been  a  stable  price  level  will  become 

reached  on  disposition  of  the  pipe-  impossible:  wage  determina- 

llnes  and  refinery.  tion  will  perforce  become  a 

A  new  exchange  of  notes  provides  function  of  the  State.  If  the 

for  valuation  of  refindd  oil  distri-  private  owners  of  business 

bution  lines  as  well  as  the  refinery  undertakings  under  full  em- 

at  Whitehorse,  Yukon,  and  the  ployment  set  out  to  exploit 

crude  pipeline  to  Whitehorse  from  consumers  by  organizing  mon- 

Norman  Wells.  opolies  and  price  rings,  or 

The  new  agreement  provides  for  abuse  their  economic  power 

a  speed-up  in  procedure  for  valu-  for  political  purposes,  or  fail, 

Ing  the  project  and  preparing  the  with  all  the  help  of  the  State 

way  for  its  purchase  by  the  gov-  and  in  an  expanding  economy, 

ernment  of  Canada  or  sale  to  pri-  to  stabilize  the  process  of  in- 

vate  interests,  vestment,  the  private  owners 


.(  lightnes?  of  touch.  He  quotes  with 

In  fairness  to  Sir  William  I  uPPt'oval  the  London  Times: 

1st  now  quote  his  point  of  view.  free  wage  bargaining  as 

‘  is  quite  frank  in  regard  to  it.  have  known  it  hitherto  is 

he  sees  it — freedom  is  not  yet  coiktinued  in  conditions  of  full 

:t.  The  citizen's  sense  of  respon-  employment  there  -would  be  a 

lility  will  determine  events— per-  continuous  upward  pressure 

ps  it  has  always  done  so:  '"Po"  rates.  This 

‘‘The  basic  proposals  of  this  phenomenon  also  exists  at  the 

Report  are  neither  socialism  present  time  and  is  also  kept 

nor  an  alternative  to  social-  •  bounds  by  the  appeal 

ism;  they  are  required  and  patriotism.  In  peace-time 

will  work  under  capitalism  ♦he  vicious  spiral  of  wages  and 

and  under  socialism  alike,  and  prices  might  become  chronic, 

whether  the  sector  of  industry  then  points  out  the  growing 


prise  is  large  or  is  small . 

From  the  point  of  view  of  full 
employment,  the  decision  de¬ 
pends  largely  on  how'  private 
citizens  use  their  liberties.  If 
trade  unions  under  full  em- 


‘‘In  so  far  as  this  leads  to  la¬ 
bor,  as  a  whole,  gaining  a 
larger  share  of  the  total  pro¬ 
duct  of  industry.  It  leads  to  a 
desirable  result.” 

That  is  a  rather  deft  sentence. 
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ployment  press  wage  claims  ♦♦  does  not  call  for  an  increase  of 
unreasonably,  maintenance  of  rates.  It  does  not  deal  with 

a  stable  price  level  will  become  organized  labor  nor  with  certain 
impossible:  wage  determina-  ot  labor,  but  with  labor 

tion  will  perforce  become  a  whole.  It  is  rather  difficult, 

function  of  the  State.  It  the  however,  to  conceive  how  labor 
private  owners  of  business  ‘=0“'^  S^in  a  larger  share  of  the  to- 
undertakings  under  full  em-  product  of  industry  without 
ployment  set  out  to  exploit  talking  more  from  other  producers, 
consumers  by  organizing  mon-  That,  in  the  past,  has  been  the  ac- 
opolies  and  price  rings,  or  method.  It  must  be  taken 

abuse  their  economic  power  already  defined— 

for  political  purposes,  or  fail,  .  ♦'*®se,  on  the  prairies,  plantations, 
with  all  the  help  of  the  State  1"  .“"‘I  oil  wells  . 

and  in  an  expanding  economy,  ♦♦  the  exploitation  of  this  group 
to  stabilize  the  process  of  in-  ^hich  has  led  us,  time  after  time, 
vestment,  the  private  owners  ’"“t  tlm  Stygian  gloom  of  depres¬ 
sion.  M  e  have,  at  last,  put  a  finger 
on  the  vital  spot.  The  cause  of  cy¬ 
clical  depressions  is  the  failure  of 
the  basic  industries  to  hold  their 
own  against  more  powerful  econo¬ 
mic  forces,  and  Sir  William,  who 
desires  to  solve  the  problem  of  the 
basic  producer,  wants,  at  the  same 
time,  to  give  to  another  group,  a 
still  larger  share  of  the  national 
income! 

*  *  * 

It’s  a  difficult  task — it  marks 
where  failure  begins,  the  sad  point 
where  we  realize  what  ought  to  be 
done  liut  steadfastly  refuse  to  do  it. 
Yet,  in  (he  end,  labor,  as  a  whole, 
gains  notliing  from  wage  increases. 
Wage  rates  may  rise  while  total 
earnings  of  labor  fall.  Earnings  de¬ 
pend  on  total  production  and  total 
production  does  not  necessarily 
rise  with  the  rate  of  wages.  In  ev¬ 
ery  period  of  depression  real  wage 
rates  tend  to  rise  higher  as  unem¬ 
ployment  Increases  and  the  earn¬ 
ings  of  the  individual  private  en¬ 
terprisers,  fishermen,  farmers  and 
other  workers“on  their  own”  move 
steadily  towards  lower  .and  lower 
levels.  Sir  William  has  found  the 
cause  of  depressions,  he  knows  also 
(Continued  on  Page  7) 
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Directors’  Report 

To  the  Shareholders  of  Canadian  Celanese  Limited: 

We  take  pleasure  in  presenting  herewith  the  Annual  Report  of  your  Company  for  the  year  1944. 

The  appended  Balance  Sheet,  Earned  Surplus,  Special  Surplus  and  Special  Reserve  Accounts  and  the  Statement  of  Income 
and  Expenditure  have  been  prepared  on  a  comparative  basis  showing  the  position  of  your  Company  at  December  31,  1944  and 
December  31.  1943,  and  the  results  from  operations  during  the  years  1944  and  1943. 

Net  profit  for  the  year  1944  amounted  to  $1,642,570.67  of  which  $371,000.00,  being  the  refundable  portion  of  excess  profits  tax 
was  transferred  to  Special  Surplus  Account  and  the  balance  of  $1,271,570.67  to  Earned  Surplus.  ' 

Dominion,  Provincial  anJ  Municipal  taxes,  paid  or  provided  for  against  income  for  1944,  amounted  to  $2,922,770.17. 

On  September  13,  1944  your  Company  sold  $5,000,000.00  3’,'!!%  Debentures  due  September  1,  1959.  A  large  part  of  the  proceeds 
from  the  sale  of  these  Debentures  will  be  used  for  the  purpose  of  improving  and  expanding  the  existing  manufactui'ing  facilities 
and  for  erecting  and  equipping  new  plant  facilities.  Considerable  progress  has  been  made  in  carrying  out  this  program,  even  in 
the  face  of  present  difficult  conditions.  Expenditures  on  account  of  plant  and  machinery  and  equipment  during  the  year  amounted 
to  $1,019.791  28. 

As  you  are  aware,  the  present  war  conditions  have  retarded  the  normal  expansion  of  your  Company's  business.  We  have 
however,  been  giving  considerable  thought  to  the  future  growth  of  the  Company  and  have  laid  plans  accordingly.  We  believe 
the  enclosed  booklet  “New  Benefits  for  the  World  from  Synthetics”,  which  was  prepared  for  its  shareholders  by  Celanese  Cor¬ 
poration  of  America,  will  prove  of  interest  to  you. 

It  is  with  profound  sorrow  that  I  record  the  passing  of  my  beloved  brother.  Dr.  Henry  Dreyfus,  on  December  30,  1944. 

For  the  Board  of  Directors, 

Morrh  X  iQ.i?  CAMILLE  DREYFUS. 

March  5.  1945.  President. 


Comparative  Balance  Sheet  as  at 
December  31,  1944,  and  December  31,  1943 


Cash  on  Hand  and  In  Banks .  $  4,887 ,0M.91  $  1,133,136.18 

Government  Bonds  and  OUier  Se¬ 
curities,  at  cost  (approximate  mar¬ 
ket  value  1944,  $o,309,700.00;  1943, 

$4,275,100.00)  4,675,191.13  3,741,824.27 

Trade  Debtors,  less  Reserve .  940,935.79  928,139.11 

Other  Accounts  Receivable  and 

Accrued  Interest  .  33,925.92  20.564.05 

Inventories  o£  Raw  Materials,  Sup¬ 
plies.  Work  in  Process  and  Fin¬ 
ished  Goods,  as  determined  and 
certified  by  the  Management  and 

valued  at  cost .  1,957,191.26  2,003.692.07 


3.741,824.27 

928,139.11 


1,957.191.26 

12,494,299.01 


2,003,692.07 

7,832,355.68 


DEFERRED  AND  PREPAID  CHARGES; 

Unexpired  Insurance  and  Ta.xcs... 
Expenses  applicable  to  future  oper¬ 
ations  . 

Cost  of  Income  Funding  Rights 
purchased  in  anticipation  of  Sink¬ 
ing  Fund  requirements . 

Debenture  discount  and  expenses, 
less  amount  amortized . 


ing  Fund  requirements .  56,433.12  76,488.63 

Debenture  discount  and  expenses, 
less  amount  amortized .  138,356.65  . 

224,161.13  103.608.20 

Securities  held  for  Investment,  valued 

at  cost  .  195,574.39  195,574.39 

Refundable  portion  of  Excess  Profits 
Tax  .  1,040,000.00  672,000.00 


Real  Estate,  Plant,  Machinery  and 

Equipment,  at  cost  .  14,940,050.37  13,920.259.09 

Patents  and  Trade  Marks .  1,027,37752  1,019,964.06 

Special  Fund  re  Income  Funding 

Rights,  as  per  contra .  367,200.00  367,200.00 

Assets  held  for  Special  Fund: 

1944  1943 

Gov’m’t  Bonds 
at  cost  (mar¬ 
ket  value  1944, 

SiaB.non.no:  1943. 

$193,000.00)  . .  $189,000.00  $194,000  00 
Income  Funding 
Rights  valued 
at  $25.00  per 
Right  —  1944, 

7,128  Rights: 

1  9  4  3,  6,928 

Rights  .  178,200.00  173,200.00 

$387,200.00  $367,200.00 


$30,288,662.42  $24,110,961.42 


LIABILITIES 


Accounts  Payable  and  Accrued 

Liabilities  . 

Dominion  and  Provincial  Taxes  . . . 
Interest  on  Income  Funding  Rights 
Accrued  Interest  on  Debentures... 


3!i%  Debentures  due  September  1, 1959 
Authorized  and  Issued . 


For  Depreciation  of  Buildings,  Ma¬ 
chinery  and  Equipment . 

For  Amortization  of  Patents . 

Special  Reserve . 

Inventory  Reserve . 


$  638.691.74  $  398.273.80 

1,365,267.50  1505.277.04 


5,7.34.165.34 

620.272.81 

500,000.00 

56,000.00 


5,093,543.62 

556,410.48 

550,000.00 

56,000.00 


CAPITAL  STOCK; 

Authorized — 

150.000  sJiares  7r4,  Cumulative 
Participating  Preferred,  par 
value  $100.00  per  share 
300,000  shares  Common,  without 
par  value 

Issued  and  Outstanding — 

100,000  shares  Preferred . 

260,409  shares  Common . 

Income  Funding  Fights  having  the 
attributes  set  forth  in  Special  By- 
Law  “A”; 

1944  1943 

Rights  Rights 

Issued  under  the  Scheme  , 

of  Arrangement  of 
November  7,  1934  ...  90,000  90,000 

Less: 

Purchased  by  the 
Company: 

Held  in  Special 
Fund,  as  per 

contra  .  7,128  6,928 

Held  in  anticipa¬ 
tion  of  Sink¬ 
ing  Fund  re¬ 
quirements  .  2,479^/3,397 
Delivered  to  / 
Sinking  Fund  17,^4  15.498 

Rights  Outstanding  ...  62,499  64,177 


(Rights  purchased  by  the  Company 
cannot  be  reissued) 

Balance  of  Sinking  Fund  re  Income 
Funding  Rights  set  aside  in  accord¬ 
ance  with  the  provisions  of  Clause 
3  of  Special  By-Law  “A” . 

Special  Fund  re  Income  Funding 
Rights,  as  per  contra,  set  a.side  in 
accordance  -with  the  provisions  of 
Clause  5  of  Special  By-Law  “A” 

SURPLUS  ACCOUNTS: 

Distributable  Surplus,  .set  aside  in 
1936  in  accordance  with  the  pro¬ 
visions  of  sub-section  7  of  section 
12  of  The  Companies  Act,  1934.  . . 
Special  Surplus,  being  the  refund¬ 
able  portion  of  the  Excess  Profits 

Tax  . 

Earned  Surplus,  per  Statement 
attached  . 


10,000,000.00  10,000,000.00 

1,168,045.00  1,169,045.00 


1,040,000.00 

3,614.277.15 


672.000.00 

3,616.524.48 


«.3n.2a8.n82.42  $24.110.961.42 


NOTE:  Commitments  made  by  the 
Company  as  at  December  31.  1944 
for  the  construction  of  Buildings 
and  the  purchase  of  Machinery  and 
Equipment  totalling  approximately 
$1.166,P''n.no  are  not  '-efiected  in  the 
above  Balance  Sheet. 


APPROVED  ON  BEHALF  OF  THE  BOARD: 

A.  SCHWARTZ,  Director. 

P.  A.  THOMSON,  Director. 


This  Is  the  BAlance  Sheet  referred  to  In  our  attached  Report 
of  even  date. 

P.  S.  ROSS  &  SONS. 
Chartered  Accountants. 


Montreal,  February  21,  1945. 


Comparative  Statement  of  Income  and  Expend!* 
ture  for  the  Two  Years  Ended  December  31,  1944 


Net  Operating  Profit  before  taking 


Income  from  Investments  . ! 

Profit  on  Income  Funding  Rights 
purchased  for  Special  Fund  and  for 

Sinking  Fund  . 

Profit  on  Investment  Securities  sold 


Remuneration  of  Executive  Officers 
and  Directors  required  to  be  shown 
separately  under  Section  113  (2)  of 

The  Companies  Act  . 

Fees  of  Directors  not  included  above 

Legal  Fees  . 

Depreciation  of  Plant,  Machinery  and 

Equipment  . 

Special  Depreciation  of  Macliinery 
and  Equipment  (claim  to  be  filed) 

Amortization  of  Patents . 

Interest  on  Debentures  . 

Amorti-»»tion  of  Debenture  discount 

and  expenses  . 

Provision  for  Dominion  Income  Tax 
and  Excess  Profits  Tax  (less  re¬ 
fundable  portion  of  Excess  Profits 
Tax.  $371.(XK).00  m  1944  and  $447,- 
000.00  in  1943)  . 


Net  Profit  before  provision  for 
Interest  and  Sinking  Fund  re 
Income  Funding  Rights  . 

Deduct; 

Interest  on  Income  Funding  Rights 
Sinking  Fund  for  Income  Funding 
Rights  . 


Net  Profit  for  year . . 

Deduct: 

Amount  equivalent  to  refundable 
portion  of  Excess  Profits  Tax 
transferred  to  Special  Surplus 
Account  . 

Balance  of  Net  Profit  for  year 
transferred  to  Comparative  StSte- 


Year  ended 
1944 

December  31 
1943 

14.857,920.23 

133,525.68 

$3,028,102.57 

146,756.17 

8.803  49 
11,503.98 

6.181.37 

20,468.75 

5.008,753.38 

5,201.508.86 

129.960.09 

7.264.40 

19.025.00 

130.090.60 

6,028.40 

16,650.00 

809,752.27 

812.034.70 

133,794.67 

13.862.33 

62,979.48 

87,997.60 

3,144.47 

. 

2,374,000.00 

2,653.000.00 

3,243,782.71 

3.385.801,30 

1.764,970.87 

1,815,70738 

62,490.00 

64,177.00 

89.901.00 

88,223.00 

122,400.00 

122,400.00_ 

1.642,570.67 

1,693,30736 

371,000.00 

447,000.06 

81 .271  .870.87 

*1.246.307,86 

ComDarativc  Statement  of  Earned  Surplus 
for  the  Two  Years  Ended  December  31,  1944 

Year  ended  December  SI 
1944  1943 

Earned  Surplus  at  beginning  of  J'ear  $3,616,524.48  $3,701,324.64 

Deduct: 

Prior  year  adjusti-nents  .  16289.73 


Balance  of  Net  Profit  for  year 
transferred  from  Comparative 
Statement  of  Income  and  Ex¬ 
penditure  . 


Deduct; 

Dividends  Paid: 

Preferred  Shares:  $7.00  per  share 
and  Participating  Dividend — 53 
cents  per  share  in  1944  and  94 

cents  per  share  in  1943  . 

Common  Shares;  $2.00  per  share 


3,616,524.48 

3,683.034.93 

1,271370.67 

1,246,307.56 

4.888,095.15 

4,931,342.40 

753.000,00 

520.818.00 

794.000.00 

520,818.00 

1,273,818.00 

1,314,818.00 

*3.616.824.48 

Earned  Surplus  at  end  of  year  . . . . 


Note:  $573,809.70  of  the  Earned  Surplus  at  December  31,  1944 
is  subiect  to  a  payment  of  a  participating  dividend  of  10% 
($57,380.97)  when  declared. 

Statement  of  Soecial  Surplus 
(Refundable  Portion  of  the  Excess  Profits  Tax) 
as  at  December  31,  1944 

Balance  at  credit  January  1,  1944  .  $  672,000.00 

Deduct ; 

Adlustment  of  refundable  portion  of  Excess 
Profits  Tax  for  1943  .  3,000.00 


Add; 

Amount  equivalent  to  refundable  portion  of  Excess 
Profits  Tax  for  1944  . 


3.000.00 

"eio.ooo.oo 


Profits  Tax  for  1944  .  371,000.00 

Balance  at  credit  December  31.  1944  .  SyMO^OflOtlO 

Statement  of  Special  Reserve 
as  at  December  31,  1944 

Balance  at  credit  January  1,  1944  .  $  550.000.00 

Deduct: 

Amount  transferred  to  Reserve  for  Amortization 
of  Patents  .  50.000.00 

Balance  at  credit  December  31.  1944  .  8_500j000M 

Statement  showing  the  amount  of  Earned  Surplus 
as  at  December  31,  1944  which  is  subject  to 
paym^t  of  a  Participating  Dividend  on  the 
7%  Cumulative  Participating  Preferred  Stock 

Amount  of  Earned  Surplus  as  at  December  31,  1943 
which  was  subject  to  payment  of  a  Participating 

Dividend  of  1070  when  declared  .  $  532,239.03 

Deduct: 

Earned  Surplus  on  which  a  Participating  , 
Dividend  of  $53,000.00  was  paid  on  March  31. 

1944  .  830,000.00 


Balance  of  Net  Profit  for  the  year  1944  per 
attached  Statement  of  Income  and  Expenditure 


1,271,570.67 

1,273,809.70 


Deduct : 

Dividends  (other  than  Participating  Dividends) 
paid  on  Preferred  Shares  in  1944  .  700,000  00 

Amount  of  Earned  Surplus  as  at  December  31.  1944 
which  is  subject  to  payment  of  a  Participating 
Dividend  of  lOli,  (equivalent  to  57  cents  per 
share)  when  declared  .  8  573.BC9.70 

Audj^ors’  Report  to  the  Shareholders 

Canadian  Celanese  Limited. 

Montreal. 

We  have  examined  the  acconmanying  Balance  Sheet  of 
Canadian  Celanese  Limited  as  at  December  31.  1944  and  the 
related  Statements  of  Income  and  Expenditure  and  Earned 
Surplus  for  the  year  ended  on  that  date.  In  connection  there¬ 
with,  we  have  examined  or  tested  accounting  records  of  the 
Company  and  other  supporting  evidence  and  have  obtained  all 
the  information  and  explanations  we  have  required,  but  we 
have  not  made  a  detailed  audit  of  the  transactions. 

In  our  opinion,  the  accompanying  Balance  Sheet  and  related 
Statements  of  Income  and  Expenditure  and  Earned  Surplus 
are  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view 
of  the  financial  position  of  the  Company  as  at  December  31. 
1944  and  the  result  of  its  operations  for  the  year  ended  on  that 
date,  according  to  the  best  of  our  information  and  the  explana¬ 
tions  given  to  us  and  as  shown  by  the  books  of  the  Company. 

There  is  attached  a  statement  showing  the  amount  of  Earned 
Surplus  as  at  December  31.  1944  which  is  subject  to  payment 
of  a  10%  Participating  Dividend  on  the  7%  Cumulative  Partici¬ 
pating  Preferred  Stock;  we  certify  that.  In  our  opinion,  thij 
statement  is  correct. 

„  ^  P.  S.  ROSS  Sc  SONS, 

February  21,  1945.  Chartered  Accountant*. 
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THE  FINANCIAL  TIMES,  MARCH  16,  1645  $ 


CAN.  CEUNESE 
NET  HIGHER  ON 
REDU^  GROSS 

Returnable  Net  (or  1944  Equal 
to  $1.98  on  Conmion  as 
Against  $1.89 

WORKING  CAPITAL  GAIN 


Annual  report  of  Canadian  Cel- 
snci^e  Ltd.  for  year  1914  shows  a 
moderate  gain  in  net  retainable 
earnings  as  compared  with  preced¬ 
ing  year,  reflecting  revision  in  ap¬ 
plication  of  the  excess  profits  tax 
in  last  federal  budget 

Distributable  net  profit,  after 
providing  for  7%  cumulative  divi¬ 
dends  on  the  preferred  stock  and 
its  10%  participation  in  remaining 
profit,  was  equal  to  $1.9S  a  share 
on  the  common  stock  compared 
with  $1.89  for  194,1,  requiring 
withdrawal  of  only  2c  a  share  from 
earned  surplus  for  maintenance  of 
common  dviidends  at  the  aggregate 
rate  of  $2.  Total  common  share 
earnings,  including  refundable  tax. 
were  $3.26  compared  with  $3.43 
for  the  preceding  year. 

On  the  preferred  stock,  distribut¬ 
able  net  profit  was  equal  to  $12.72 
a  share  against  $12.46  in  1943,  In 
addition  to  which  the  preferred 
stock’s  participation  in  distribut¬ 
able  profit  was  equal  to  57c  a  share 
against  53c  for  1943.  and  Its  even¬ 
tual  participation  in  the  refundable 
portion  of  the  year’s  excess  profits 
tax  was  3  7c  a  share  against  45c 
for  1943.  A  participation  dividend 
of  57c,  being  $57,000  out  of  $57,- 
381  available  for  distribution  on 
December  31,  1944,  has  been  de¬ 
clared  payable  March  31,  1945. 

Participation  in  the  refundable  por¬ 
tion  of  tax  is  distributable  when 
received  after  the  war. 

Profits  Show  Reduction 
Net  operating  profit  for  194  4  of 
$4,857,920  was  a  reduction  of 
$170,183  from  1943  and  total  pro¬ 
fit  from  all  sources  of  $5,008,735 
was  down  $192,766,  After  increas¬ 
ed  charges,  chiefly  in  connection 
with  $133,795  for  special  deprecia¬ 
tion  and  $52,979  for  debenture  in¬ 
terest,  balance  of  profit  before  in¬ 
come  and  excess  profits  taxes  was 
$329,737  lower  than  in  1943  at 
$4,138,971.  This  was  largely  offset 
by  the  decrease  of  $279,000  in  pro¬ 
vision  for  income  and  excess  profits 
taxes  which  amounted  to  $2,374,- 
000,  excluding  refundable  portion 
of  excess  profits  tax.  Thus  net  pro¬ 
fit  of  $1,642,571,  before  provision 
for  the  refundable  portion  of  tax, 
was  only  $50,737  less  than  1943. 
Refundable  portion  of  tax  at  $371,- 
000  was  reduced  $76,000  from 
1943  and  provision  for  this  item 
left  distributable  net  profit  $25,- 
263  higher  at  $1,271,571.  Profit 
and  loss  figures  for  past  2  years 
compare  as  follows: 


Net  op.  prof. 
Inv.  inc.  . . . 
I’r.  rts.  pur. 
Pr.  bets  sold 

4,8.')7.92n 

l.'i3,5'26 

.'>.80:1 

il,.504 

5.028,163 

146,746 

6,181 

•26,469 

5,951,815 
106,650 
6,91  ;i 
L-250 

Total  Inc. 

5,608,75:1 

5.'261,.509 

6,165,1. 5'.l 

Oil.  &  dir. 

429,966 

Otii.  dirs.  .. 

7.264 

6.6'28 

5,910 

I.ega1  I'eri. 

19,625 

16,650 

8,015 

508,249 

Deprer . 

.■1(VJ,752 

B12,0;45 

Spec.  depr... 

133,795 

Amort,  "of 
pu  Icnts  . . 

67,998 

67,.5;i6 

Deb.  lilt. 
Amort,  deb. 


52,079 

S,114 


Invent,  res... 

cr.-10,000 

Net  bel’ore 

taxes  . , 

4,138,971 

4,468,708 

4,457,:i29 

Inc.  A  £.P. 

taxes(a)  . 

2,374,000 

2,653,000 

2,485,000 

Net  after 

taxes  . . 

1,704,971 

1,815,708 

1‘22.4U0 

l,972,:t29 

Inc.  fund  rts 

122,400 

122.100 

Net  prof. . . 
Bef.  E.P.T.. 

1,6422)71 

l,693,:i08 

1,849,000 

.371,000 

447,000 

225,009 

Avail  lor 

divids.  . 

1.271  ..571 

l.'246.:tnx 

1.849,929 

Pref  div.  7% 
Prof,  pai'tlc. 

700,600 

700,000 

700,000 

divid . 

e-53,()00 

94,000 

115,000 

Com.  divid . 

.520,818 

520,818 

5'20,818 

Yr’s.  siirp.. 

d-2,247 

d-08,510 

289,111 

Pr.  >r.  adj. 

dr-16,'290 

cr-12,400 

Pr.  surp.  . . 

3,616,524 

3,701  ,:i25 

3,399,745 

Earn  sur.  b-3,61 4.277 

3,616,524 

3,701,325 

Earn,  per  sh.  prrl : 
Avail  for  7% 
div.  (a)  12.72 


Particip. 


earn.  (a). 

Part,  in  post¬ 
war  tax  rel. 

(>.,57 

6..53 

6.93 

in  . ,  . , 

Paid  per  sh.  pref. 

0.37 

6.4.5 

6.2, 3 

(.uin  7%  div 

’7.0(( 

7.  (Ml 

7.00 

1.1.5 

Parhe.  (ei  0.53 

per  sli.  rom.: 

K\cl.  post-Mar 

6.94 

tax  ref.  . . 

Incl.  postwar 

1.98 

1.89 

.3.-20 

tax  ref.  . . 

Paid  per  sh. 

3.26 

3.43 

.3.98 

common  , 

2.00 

3.00 

2.00 

a-ExcIudiiig  refundable  portion  of  ex¬ 
cess  profits  tax.  b-Of  which  *57, .381  was 
distributable  as  a  participating  dividend 
to  preferred  shares;  ol  this,  W7,«U0  was 
declared  payable  March  31,  104,').  c-'i'he 
postwar  tax  retund  will  be  distributable 
wlieii  received  by  the  company.  d-l>eficlt. 
e-Pair  in  respect  of  previous  year;  par-i 
ticlpation  of  l.'iT.OOO  or  Ttlc  per  share  of 
preferred,  earned  in  1941,  declared  pay¬ 
able  .March  31,  1945.  L-Loss. 

Balance  Sheet  Improved 
Balance  sheet  at  December  31, 
1944  reflects  the  sale  during  past 
year  of  the  $5,000,000  3l^%  15- 
year  debentures  and,  after  expendi¬ 
ture  of  $1,019,791  on  account  of 
the  plant  expansion  program,  net 
working  capital  showed  an  increase 
ol  $4,504,480  from  $5,864,628  at 
end  of  1943  to  $10,369,108.  In  this 
connection,  it  is  noted  that  commit¬ 
ments  made  by  the  company  as  of 
December  31,  1944  for  construction 
of  buildings  and  purchase  of  ma¬ 
chinery  and  equipment  totalling 
approximately  $1,166,000  are  not 
reflected  in  the  balance  sheet. 

Strong  position  of  the  company 
to  finance  expansion  is  Indicated 
with  cash  and  government  bonds 
alone  aggregating  $9,562,246 
among  total  current  assets  ol  $12,- 
494,299,  which  were  6.9  times  all 
current  liabilities  of  $2,125,191. 
Accumulated  special  surplus,  rep¬ 
resented  by  refundable  excess  pro¬ 
fits  taxes  was  raised,  after  $3,000 
adjustment  applicable  to  1913,  by 
$368,000  to  $1,040,000.  Earned 
surplus  showed  a  slight  reduction 
of  $2,247  to  $3,614,277.  Net  work¬ 
ing  capital  figures  for  past  2  years 
are  compared  herewith: 

A*  at  Dec.  31 
toil  1913  1942 

rur.  assets  412.494,299  47.832.:i5«  »T.:)21,i:{3 
Cur.  liabs.  .  2,125,191  1,967,728  l,918,:i51 


Robert  MacLaren  Fowler  of  To 
ronto,  whose  appointment  as  pres¬ 
ident  of  Canadian  Pulp  and  Paper 
Association  was  announced  during 
past  week  by  R.  L.  Weldon, 
chairman  of  the  association,  was 
formerly  secretary  and  general 
counsel  of  The  Wartime  Prices 
and  Trade  Board,  from  which  posi- 


cap.  |10,:ir>9,198  45,864.628  45,662.782 
_  5.9:1  4.0:1  3.9:1 


N.  w 
Hatio 

Plant  Extensions  Underway 

In  presenting  report  on  behalf  of 
directors,  Camille  Dreyfus,  presi¬ 
dent,  says  in  part:  “On  September 
13,  1944  your  company  sold  $5,- 
000,000.00  31^%  debentures  duo 
September  1,  1959.  A  large  part  of 
the  proceeds  from  the  sale  of  these 
debentures  will  be  used  for  the 
purpose  ol  improving  and  expand¬ 
ing  the  existing  manufacturing  fa¬ 
cilities  and  for  erecting  and  equip¬ 
ping  new  plant  facilities.  Consider¬ 
able  progress  has  been  made  in 
carrying  out  this  program,  even  in 
the  face  of  present  difficult  condi¬ 
tions.  Expenditures  on  account  of 
plant  ard  machinery  and  equip¬ 
ment  during  the  year  amounted  to 
$1,019,791.28. 

“As  you  are  aware,  the  present 
war  conditions  have  retarded  the 
normal  expansion  of  your  com¬ 
pany’s  business.  We  have,  however, 
been  giving  considerable  thought 
to  the  future  growth  of  the  com¬ 
pany  and  have  laid  plans  accord¬ 
ingly.’’ 


See  New  Record  For 

Great  Lakes  Shipping 

Cleveland  —  Great  Lakes  ship 
operators  are  readying  their  fleet 
lor  a  new  record  haul  In  1945. 
Great  Lakes  ship  men  must  handle 
new  record  total  of  ore,  coal,  grain 
and  limestone  this  year  along  the 
lakes  1,000-mile  raw  material  as¬ 
sembly  line. 

Last  year’s  record  was  184  mil¬ 
lion  tons.  Quotas  for  1945,  pre¬ 
pared  by  the  shipping  industry  and 
issued  through  its  Lake  Vess-el 
Committee,  a  wartime  expediting 
gro^up,  include:  coal,  60  million 
tons  or  about  same  as  last  year; 
iron  ore,  83  million  tons,  or  3  mil¬ 
lion  tons  above  last  year;  grain 
340,000,000  bushels,  or  48,000,000 
bushels  more  than  last  year. 


tiotr  he  resigned  in  order  to  take 
up  his  new  duties.  Hia  acceptance 
of  the  pulp  and  paper  appointment 
did  not  take  place  until  after 
discussions  between  a.ssociai  ion 
representatives  and  Donald  Gor¬ 
don.  chairman  of  W.P.T.B..  ac¬ 
cording  to  the  association  announ¬ 
cement. 

“Mr.  Fowler's  experience  in 
dealing  with  matters  front  a  broad 
and  constructive  national  view¬ 
point  brings  to  the  association  one 
well  qualified  to  co-ordinate  its 
widespread  activities  in  Canada's 
largest  peacetime  manufacttiring 
industry,  whose  exports  exceed  in 
value  those  of  any  other  Canadian 
Industry. 

Born  in  Peterborough.  Ontario, 
Mr.  Fowler  is  the  son  of  Mr.  and 
Mrs.  E.  Bruce  Fowler,  who  still 
reside  there.  Educated  in  Peter¬ 
borough.  he  entered  the  Univer¬ 
sity  of  Toronto  with  the  Edward 
Blake  Scholarship  in  Mathematics, 
and  graduated  with  honours.  He 
was  honour  graduate  in  law  from 
Osgood  Hall#  Toronto. 


Hotel,  Niagara  Falls  and  in  1  922. 
returned  to  Montreal  as  manager 
of  the  then  newly  established  Mount 
Royal  Hotel.  Was  elected  a  director 
of  Mount  Royal  Hotel  Co.  in  1925 
and  became  vice-president  and  gen¬ 
eral  manager  in  1940. 

Mr.  Cardy  Is  president  of  the 
Que'bec  Hotel  Association,  director 
of  Canadian  Colonial  Airways,  vice- 
president  for  Canada.  American 
Hotel  Association.  Canadian  chair¬ 
man,  Hotel  Red  Book  Committee 
and  chairman  of  the  executive, 
Canadian  Association  of  Tourists 
and  Publicity  Business.  He  is  also 
chairman  Canadian  Association  of 
Tourist  and  Convention  Bureau, 
Ottawa  and  chairman  of  the  execu¬ 
tive  Montreal  Tourist  and  Conven¬ 
tion  Bureau. 


In  1939  Mr.  Fowler  joined  tbehiounced  by  the  board  of  directors! 


law  firm  of  McCarthy  &  McCarthy 
Toronto.  In  November  1942  he 
joined  The  Wartime  Prices  and 
Trade  Board  and  earl.v  in  the  fol¬ 
lowing  year  he  was  named  st^'retary 
and  general  counsel  of  the  board. 

Recently  Mr.  Fowler  became  as¬ 
sociated  with  the  Ottawa  legal  firm 
of  Cowling,  MacTavish  &  Watt.  He 

Mr.  Fowler  married  the  former 
Siteila  Gordon  Ramsay,  of  Toronto, 
and  they  have  two  children.  He 
is  a  member  of  the  University  Club 
of  Toronto,  Rideau  Club  of  Ot¬ 
tawa.  and  St.  James’s  Club  of 
Montreal.  He  is  active  In  the 
Ca'midian  Institute  of  International 
Affairs  and  is  a  member  of  the 
Canadian  Yotith  Commission. 

He  will  a.ssume  his  new  duties 
about  May  1st. 


A.  E.  Cadraan,  whose  appohrt- 
inent  as  general  manager  of  the 
Canadian  Pulp  and  Paper  Associa¬ 
tion  was  announced  during  past 
week  by  R.  L.  Weldon,  chairman 
of  that  body,  has  been  secretary 
of  C.P.P.A.  since  1931  when  he 
was  appointed  permanent  secretary 
after  having  been  acting  secretary 
for  about  a  year  following  the 


He  is  a  member  of  T,aval-sur-le- 
Lac  Golf  and  Country  Club,  Scar- 
boro  Golf  and  Country  Club, 
(Toronto),  Riverview  Country  Club 
(Galt),  Montreal  Jockey  Club, 
Montreal  Badminton  and  Squash 
Club,  Cliffside  Badminton  Club  | 
(.Montreal)  and  Thistle  Curling 
Club  and  Rotary  Club  of  .Montreal. 
Recreations  are  golf,  riding,  hunt¬ 
ing  and  motoring. 

Reginald  M.  Bropliy,  wlio.se  ap¬ 
pointment  as  president  and  director 
of  Rogers  .Majestic  Limited.  Roger.s 
F.lectronic  Tubes  Limited,  and  siib- 
bidiary  companies,  has  been  an- 


of  the  former  compawy,  recently 
resigned  his  position  as  general 
manager  of  the  Canadian  Marconi 
Company  to  accept  his  new  ap¬ 
pointment. 

The  new  Rogers  chief  executive 
is  a  prominent  figure  in  the  Cana- 
(liarr  radio  Industry.  He  is  cur¬ 
rently  president  of  Canadian  Radio 
Patents  Limited.  Radio  Maniifac- 
tiirer.s  Association  of  Canada,  Cana¬ 
dian  Radio  Technical  Planning 
Board  and  Sealandair  Patents  Lim¬ 
ited.  ae  well  as  beiirg  a  director 
of  Thermionics  Limited. 

Although  not  yet  45  years  old. 
.Mr.  Brophy  was  among  the  pioneers 
in  the  radio  industry  in  Canada. 


Dominion  Coal  Company  for  the 
months  of  January  and  February 
reports  production  of  595,772  tons, 
as  compared  with  651,552  in  1944, 
down  55,780  tons.  Output  of  the 
company’s  collieries  in  the  month 
of  February  showed  a  decline  of 
33,472  tons  from  a  year  ago. 


Can 


FAITH 


build  postwar  business? 


•  The  answer  is  YES! 
Because  faith  is  another 
word  for  credit  .  .  .  the 
practice  of  selling  goods 
and  services  on  a  promise 
to  pay. 

In  the  postwar  period,  in¬ 
creasing  numb^  of  busi¬ 
ness  organizations  and 
individuals  will  buy  *‘on 
credit’*  ,  .  .  pay  for  their 
purchases  out  of  income 
over  long  periods. 

Many  manufacturers  and 
dealers  are  now  preparing 
for  this  upsurge  of  credit 
buying  by  arranging  to 
finance  both  purchases 
and  sales  through  C.A.C. 


Our  facilities  are  being 
expanded  and  as  plans  for 
civilian  production  crys- 
talize,  our  services  will  be 
available  on  a  wider  scale 
than  ever  before. 


Plan  now  for  future  profits 

Negotiate  NOW  your 
credit  arrangements  for 
reconversion — purchase  of 
machinery,  inventory, 
plant  rishabilitation. 
C.A.C.  is  prepared  to  fur¬ 
nish  funds  at  reasonable 
cost,  without  red  tape  and 
on  a  long-term  repayment 
basis. 


CANiiDIAN  ACCEPTANCE 

CORPORATION  UMITED 

A  Canadian  Company  Serving  Canadian  Industry  for  22  years 
Executive  Offices:  Metropolitan  Bldg.,  Toronto  1. 


death  of  his  successor,  the  late 
Edward  Beck. 

Mr.  Cadman  has  been  associated 
with  C.P.P..A.  since  1921,  having 
served  under  Mr.  Beck  as  assistant 
secretary  of  the  association.  In 
announcing  his  appointment  as  gen¬ 
eral  manager,  Jlr.  Weldon  stated 
that  the  association  was  “for¬ 
tunate  in  having,  in  the  post  of 
general  manager,  a  continuance  of 
Mr.  Cadman’s  experience  in  its 
operations.” 

A  graduate  of  Queen’a  Univer¬ 
sity,  Mr.  Cadman  has  specialized 
in  statistics  and  is  Fellow  of  the 
Royal  Statistical  Society.  To  him 
goes  much  of  the  credit  for  estab¬ 
lishment  and  maintenance  of  the 
extensive  and  efficient  statistical 
department  of  C.P.P.A. 


Vernon  G.  Cardy,  whose  election 
to  the  presidency  of  the  Mount 
Royal  Hotel  Co.  Ltd.  and  of  the 
King  Edward  Hotel  Co.  (Toronto) 
Ltd.,  was  announced  during  the 
past  weeks,  has  spent  practically 
his  entire  business  career  (except 
as  a  matter  of  fact,  for  6  months  of 
service  with  a  banking  organiza¬ 
tion)  in  the  hotel  business.  He  also 
is  president  of  the  Royal  Con¬ 
naught  Hotel.  Hamilton,  the  Gen¬ 
eral  Brock  Hotel.  Niagara  Falls 
Ont.,  and  Prince  Edward  Hotel, 
Windsor. 

Born  in  Galt.  Ontario  in  April, 
1889,  Mr.  Cardy  was  educated  in 
Galt  schools  and  following  6  months 
banking  experience,  made  his  start 
in  the  hotel  business  in  1911  with 
the  Ritz  Carlton  Hotel,  Montreal. 
Went  to  the  King’  Edward  Hotel, 
Toronto  as  assistant  manager  in 
1918  and  was  appointed  manager  of 
the  Clifton' Hotel,  Niagara  Falls  in 
1920.  In  1921  he  became  general 
manager  of  the  Rioyal  Connaught 


He  started  with  Canadian  Mar¬ 
coni  in  1919  —  seven  years  later 
becoming  a.ssisiant  sales  manager, 
and  hr  1928,  he  was  appointed 
general  sales  manager.  One  of  his 
duties  was  the  management  of 
Radio  Station  CFCF,  Montreal. 

It  was  through  his  work  as 
manager  of  CF'CF  that  he  became 
known  to  the  National  Broadcasting 
Company,  New  York,  and  in  1934, 
he  resigned  from  Carradian  Mar¬ 
coni  to  become  Station  Relations 
Dh’ector  for  NBC  in  New  York. 
His  appointment  to  that  position 
was  only  made  after  NBC  had 
thoroughly  combed  the  American 
field  and  been  unable  to  find  any¬ 
one  in  the  United  States  with  the 
qualifications  for  the  position. 

Three  year.s  later,  he  was  offered 
the  position  of  general  manager 
of  Canadian  Marconi,  and  accepted 
tlie  position  which  gave  him  the 
opportunity  to  return  to  Canada. 


Federal  Foundries  Steel 

Operations  Still  Expand 

Toronto. — Progressive  improve¬ 
ment  in  operating  profits  of  Federal 
Foundries  &  Steel  Co.,  in  latter  part 
of  1944  has  continued  into  the  cur¬ 
rent  year,  it  is  understood. 

In  the  last  half  of  1944  the  com¬ 
pany’s  operating  profit  amounted 
to  $77,864  against  a  loss  of  $7,183 
for  the  first  seven  periods,  and  in 
the  first  two  m.^nths  of  1945,  opera¬ 
ting  profit  amounted  to  $39,430 
against  a  loss  of  $8,616  for  the  cor¬ 
responding  periods  of  the  previous 
year. 

Higher  Net  Reported 

By  Modern  Containers 

Toronto — Net  profit  of  $87,125 
is  reported  by  Modern  Containers, 
Ltd.,  for  fiscal  year  ended  Decem¬ 
ber  31.  1944,  compared  with  $80.- 
060  previous  year.  After  dividends 
totalling  $46,501  and  addition  of 
some  items  from  Investments  and 
other  sources  the  surplus  balance 
stood  at  $350,968  at  December  31. 
1944,  against  $309,691  at  end  of 
1943. 

Current  assets  were  $535,827 
and  current  liabilities  $192,343,  in¬ 
dicating  net  working  capital  of 


$343,484  compared  with  $346,423 
Hotel,'  Hamiltoa  and  the  Clifton  at  end  of  previous  years. 


TOTAL  ASSETS  OF  I 
METROPOLITAN  L.  I 
NEAR  $7  BILLION 

Increased  by  Over  $500  Million 
Last  Year  and  Now  Stand 
at  $6,995,450,571 


HUGE  BOND  HOLDINGS 


Financial  statement  of  the  Met¬ 
ropolitan  Life  Assurance  Co.  for 
year  1944  reveals  general  progress 
again  made  during  period.  Holdings 
of  Canadian  and  U.S.  governiiieut 
bonds  at  end  of  year  amounted  to 
$3,066,455,698,  or  44%  of  total  as¬ 
sets.  During  1944  the  company  in¬ 
creased  its  investment  in  securities 
of  these  countries  by  $713,070,098. 

Increased  sales  of  life  insurance, 
among  the  people  of  Canada  and 
the  U.S.  were  reported,  'the  amount 
of  paid-for  life  insurance  issued  by 
the  .Metropolitan  in  1944  was  $2,- 
064,042,4.59  which  brouglit  the  to¬ 
tal  in  force  over  the  thirty-billion- 
dollar  mark. 

In  tlie  matter  of  benefits,  the 
company  paid  over  a  half-billion 
dollars  to  policyholders  during  the 
year,  at  an  average  rate  of  $4,- 
900.9.")  a  minute  of  each  business 
day.  The  company's  assets,  which 
are  held  for  the  benefit  of  policy¬ 
holders  increased  by  $531,647,020 
to  stand  at  $6,995,450,571. 

Edwin  C.  .McDonald,  vice-presi¬ 
dent  in  charge  of  the  Canadian  head 
office  directed  attention  to  tlie  fact 
that  the  total  amount  paid  to  Cana- 
(iians  since  the  company  entered 
Canada  in  1872,  plus  Hie  ;unount 
now  invested  in  Canada,  exceeds 
the  total  premiums  received  from 
Canadians  by  more  than  $249,350,- 
000.  He  also  commented  on  the  fact 
that  approximately  2,25(1,000  peo¬ 
ple  in  Canada  were  Metropolitan 
policyholders,  or  approximately  one  j 
out  of  every  five  Canadians.  1 

The  new  paid-for  life  insurance  j 
issued  by  Metropolitan  in  Canada 
in  1944  wa.s  well  over  $173,000,-! 
OOO,  bringing  company's  total  in-, 
snrance  in  Force  in  Canada  at  end 
of  1914  to  $1,675,170,538. 

HAMILTON  COTTON 
POST  WAR  PLANS 


Report  for  1944  Says  Processes 
to  be  Improved  and  Facili¬ 
ties  Extended 


Hamilton.  —  Annual  report  of 
Hamilton  Colton  Co.  I.,td.  states  | 
that  plans  have  already  been  laid  ! 
to  meet  postwar  eondilions.  Report  ! 
sliows  net  earnings  on  coniinon  | 
stock  of  company  eiiiial  to  $1.67  a! 
share,  compared  witli  $1.55  in 
1943. 

in  contemplation  of  pulling  the 
company  in  strongest  possible  po¬ 
sition  to  meet  postwar  conditions, 
directors  have  decided  to  improve 
manufacturing  processes  and  ex¬ 
tend  facilitie.s  to  produce  certain 
new  products. 

This  program  will  Involve  sub¬ 
stantial  capital  expenditures  to 
meet  whicli,  it  is  proposed  to  retire 
outstanding  $765,000  3%  serial 


BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS... 


^EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  W.'M.NIPEG 
ST.  JOHN'S,  KFLD. 


EDMOt.TON 
LONDON,  ENG. 


TORONTO  VANCOUVER 
NASSAU,  BAHAMAS 


bonds  maturing  1946-53  and  to 
create  and  issue  new  first  mort¬ 
gage  and  collateral  trust  bonds  of 
$1,500,000,  of  whicli  $850,000  will 
hear  interest  at  3%  and  mature  in 
equal  aiiionnls  from  1946  to  1955 
and  $650,000  will  be  interest  at 
3%%  and  mature  .March  1,  1959. 

Due  to  labor  sliortage  volnine  of 
liroduction  was  again  reduced  in 
1941  and  operating  iirofit  was  down 
from  $507,500  to  .$469,739.  How¬ 
ever.  net  income  was  higher  due 
to  the  fact  Hi.it  other  ineome  wa.s 
$10,700  greater  at  $16,81!i,  deprec¬ 
iation  was  reduced  from  $206,228 
to  $187,911  and  in  place  of  pro¬ 
vision  of  $11,018  for  inventory  re¬ 
serve  in  1943.  an  amount  of  $1,112 
not  required  was  returned  to  pro¬ 
fits  in  1944.  Provision  for  taxes  at 
$89,000  was  $4,000  greater  than 
in  1943. 


M.A.NOIK  APPOl.NTME.NT 

.Appointment  of  C.  \V.  AVannop 


a.»  inanager  of  the  Manoir  Richelieu 
at  .Murray  Bay  is  announced  by  W. 
H.  Coverdale,  president  and  man¬ 
aging  director  of  Canada  Steam¬ 
ship  Lines,  Ltd. 

.Mr.  AVannop  has  been  identified 
with  the  resort  hotel  business  since 
1910,  and  comes  to  the  Manoir 
Richelieu  after  11  years  as  mana¬ 
ger  of  The  Cloister,  at  Sea  Island, 
Georgia. 

Godfrey  Realty  l.isting 

Shares  of  Godfrey  Realty  Corp. 
were  admitted  to  trading  on  the 
listed  section  of  the  Montreal  Curb 
Market  on  AA’ednesday  of  this  week. 
The  listing  will  cover  8,400  shaves 
of  common  stock  of  no  par  value. 
!  The  company  owns  and  operatea 
the  Contederation  building  in 
Montreal. 


Those  Aoung  men  and  Avomen  whose  eager  feet  approach 
the  threshold  of  new'  enterprise,  Avill  find  a  w  arm  and  friendly  handclasp 
awaiting  them  at  the  nearest  branch  of  this  Bank.  That  handclasp 
marks  an  unswerving  faith  in  Canada's  youth  and  a  pledge  of  practical 
service  to  their  needs. 

Financial  problems  are  bouiKl  to  beset  the  path  of  the  enterprising. 

In  such  problems  the  Bank  of  Toronto  is  old  and  experienced  but  to  their 
solution  it  brings  youthful  vigour  and  aggressive  outlook. 

To  young  Canadians  of  character  in  worthy  post-war  endeavour,  this 
Bank  offers  the  kind  of  help  that  really  counts.  Friendly  guidance  in 
finance,  loans  to  hurdle  the  obstacles  that  every  growing  business  en¬ 
counters,  essential  hanking  services  of  every  kind — these  are  what  the 
handclasp  means  that  greets  young  Canada  at  this  Bank. 

UANMORONTO 

Incorfioraied  1855 

B.  S.  VANSTONE,  General  Manager 

etas 
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I  iiig  large  areas  in  order  to  provide  a  water  reserve  I’  I" 

1  he  r  uture  •  or  oterlmg  1 25  years  ago 

;  katchewan  s  larger  cities  have  been  supplied  more  _  !  I  rpm  the  Hiesoi  the  Unanclal  limes 

j  .r« !  Amcncan  Economist  Says  Sterling  Cannot  be  Stabilized  Until  lo"' ",1,*'/  lliu 

I  r,cr:r,:,f.' Britain  Balances  Her  International  Accounts  ' 

i  fhewan  are  entitled  to  the  same  cheap  power  as  1918,  and  $1,144,63(  ,450  in  1917. 

i  Ollier  provinces  blessed  with  natural  water-powers.  UXTIL  the  international  ac-  kept  in  London  either  as  currency  not  oniy  the  equipment  and  process  it  jg  announced  that  the  Im- 

\nd  so  we  hear  talk  of  government  ownership  as  counts  of  Great  Britain  have  been  I  reserves  or  as  working  balances  of  production  but  also  the  methods  perial  Oil  Company  has  appropriat- 

leina  the  niswer  the  inference  .being  that  the  high  balanced  and  the  problem  of  the|may  for  years  exceed  the  income  ol  marketing  and  of  financing  for-  ^d  $2,000,000  for  oil  explorations 

King  tin  aiiswei,  me  inieience  .ueiiig  inai  me  nign  sterling  debt  incurred  on  her  investments  abroad.  eign  trade.  in  Alberta  this  year  which  is 

irices  in  Saskatchewan  are  not  the  result  of  a  lack  abroad  during  the  war  has  been  ‘'The  problem  of  the  post-war  3.  The  productivity  of  labor  is  about  $1,400,000  more  than  last 

if  natural  power  resources  but  because  government  solved,  it  will  be  impossible  to  balance  of  payments  could  be  met  '.eceiving  more  attention  in  Great  year. 

.wnpcsbii,  bus  not  been  encouraeed  as  it  might  or  I  the  pound  sterling  on  a  by  increasing  Great  Britain's  in-  Britain  at  present  than  in  the  - 

.  ’  permanent  basis  which  in  turn  will  ternutional  indebtedness.  But  this  past.  Committees  sent  by  the  The  estimated  value  of  metal 

hoiild  have  been,  by  previous  political  adminlstra- ,  ,, international  value  of  a  would  merely  postpone  the  solu-  British  to  the  United  States  to  ^nd  mineral  production  of  Can- 

ions.  number  of  currencies,  according!  tioii  and  render  it  much  more  dif-  .study  various  American  industries  ^da  in  1919  was  $173,075,913, 


The  Future  of  Sterling 

American  Economist  Says  Sterling  Gmnot  be  Stabilized  Until 
Britain  Balances  Her  International  Accounts 
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being  me  answer,  the  inference  .being  that  the  high  j.j.yj,en  sterling  debt  incurred  on  her  investments  abroad.  I  eign  trade.  in  Alberta  this"  year  "  which '“'is 

prices  in  Saskatehewan  are  not  the  result  of  a  lack  abroad  during  the  war  has  been  "The  problem  of  the  post-warj  3.  The  productivity  of  labor  is  about  $1,400,000  more  than  last 

of  natural  power  resources  but  because  government  solved,  it  will  be  impossible  to  balance  of  payments  could  be  met  receiving  more  attentioiir  in  Great  year. 

nvvnpr^bii,  bis  not  been  encouraged  as  it  might  or  I  the  pound  sterling  on  a  by  iucrea.nng  Great  Britain's  in-  Britain  at  present  than  in  the  - 

’  permanent  basis  which  in  turn  will  ternutional  indebtedness.  But  this  past.  Committees  sent  by  the  The  estimated  value  of  metal 

should  have  been,  by  previous  political  adminlstra- ,  ,, international  value  of  a  would  merely  postpone  the  solu-  British  to  the  United  States  to  ^nd  mineral  production  of  Cau¬ 
tions.  number  of  currencies,  according!  tioii  and  render  it  iniich  more  dif-  .study  various  Ainerlcan  industries  ^da  in  1919  was  $173,075,913, 

Undoubtedly  it  would  be  a  splendid  thing  for  the  a  bulletin  entitled  "The  Post-  ticnlt  in  the  tiiture.  Hence^,  it  have  reported  that  the  pioductivity  -which  is  less  than  the  total  value 

fnrmP.-s  of  mskatchewaii  it  rural  electrification  could  '  HHernational  Financial  Posi-  may  be  expected  that  he  BHtish  of  American  labor  in  many  indus-  leaclied  during  each  of  the  pre- 

laiineib  of  Saskatchtw an  it  luial  electi iiication  couiu  Great  Britain”  issued  by  will  endeavor  to  solve  the  problem  tries,  especially  in  the  cotton  tex-  ceding  three  years 

be  developed  on  a  scale  with  that  being  planned  in  Uean  John  T.  .Madden,  Director  of  bv  increasing  visible  exports.  The  file  iiidufitry,  is  far  greater  than  _ U 

some  other  provinces  which  have  supplies  of  cheaply-  tiie  institute  of  International  • ‘inestion,  therefore,  arises  whether  that  of  Britisli  labor.  There  is  The  firet  statement  of  the  Profit 
developed  hvdro  power.  But  the  answer  does  not  I'inabce  of  New  York  University.  {Great  Britain  will  be  able  to  find  no  rea.son  to  believe  that  the  Brit-  Loss  of  the  Holt,  Renfrew 

markets  for  greally  increased  ex-  ish  will  not  be  able  to  increase  i.j  „„  reorganizpd  «hnw£.ii' 

lie  in  the  magic  of  public  owiiersliip.  If  the  new-  . .  .  ‘  ’^li-.r.rfs.  There  are  a  number  of  fac-  n.iateriallv  the  nrodiictivitv  of  n 


The  firet  statement  of  the  Profit 
and  Loss  of  the  Holt,  Renfrew 


According  to  the  bulletin  •  “The  i  greally  increased  ex-  ish  will  not  be  able  to  increase  ^  Ltd.,  as  reorganized  showed' 

imernational  financial  position  of!  ,  Tliere  are  a  number  of  fac-|  niaterially  the  productivity  of  a  balance  of  $173,973,  canled  for- 


tial  to  the  stability  ol  finance,  ihe  yrosyenly  ol  in¬ 
dustry  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY,  .MARCH  16.  1945 

Whaf  About  Montreal  Power? 

INIQUITOUS  as  was  the  inatiiier  in  which  the  as-  | 
*cts  of  .Montreal  Light,  Heat  &  Power  Consolidated  , 
were  taken  over  by  the  Godbout  goveriinieiit,  the  in-  j 
jqiiity  of  that  action  is  being  matclicd  by  the  hlaiant 
neglect  of  shareholders’  riglils  which  ha.s  lieen  sliov.n  ; 
liy  the  present  government  in  Quebec  in  withholding  | 
con.-ideration  for  the  assets  aciiuired.  Conceived  in  j 
politics,  Ihe  .Montreal  Power  "deal"  coiuiiuies  to  be  a  j 


.  dine  in  commodity  exports  and  | 

.-Ml  iiidication.s  are  tliai  the  actual  cost  of  produc-  slirinkage  of  invisible  exports,  j 

power  winch  might  be  distributed  over  Saskat-  ^^e  war  with  a  large  for- 


Britain  will  piirdiase  mannfac-  tiie  productivity  of  the  Biitishj  nient  orders,  totalling  roughly 
tured  goods  in  that  country.  The  economy  will  improve  the  conn-  515  qqo  oqq^ ’calling  for  2.500  60- 
"iit-up  demand  for  factory  prod-  tiy  s  competitive  position  aiidj  box  cars,  500  refrigeretors,  500 
nets  for  some  years  after  the  war  Unable  it  to  cope  successfully  with  c-?  care-  12 


diewan's  wide  agricultural  areas  will  be  greater  than  eign  eliort-term  sterling  debt  owed  likely  to  cause  a  rise  in  prices  economic  problems. 


its  economical  value  in  relation  to  farm  production. 

It  would  he  a  dubious  boon  to  those  sharing  in  it—  ,  ,  .  ,  , 

,  ,  ,  ,  I'cfore  the  war  imported  large 

and  a  burden  on  those  others  who  would  only  be  ,|.iantities  of  manufactured  goods 
affecigd  tliroiigli  their  direct  or  indirect  taxes.  from  Great  Britain  have  become 

_  iiidustrialized  and  it  is  uncertain 

t  c  F  *  whether  the  Britisli  will  recapture 

CsnSuH  St  Ssn  rrsncisco  these  markets.  (4)  The  agricul- 

OBSERVERS  of  the  Ottawa  scene  are  suggesting  ’i''  “f  G'-eat  Britain  has 

undergone  a  considerable  change, 
that  the  pending  session  of  Parliament,  despite  the  a  much  larger  proporUon  of  the 
pita  for  amity  in  the  interests  of  expeditiousness  foodstuffs  consumed  within  the 
made  by  the  Prime  .\lini.-ter  in  announcing  it,  will  sec  tonnfry  is  grown  at  home,  but 


primarily  to  Empire  countries.  manufactured  goods  <>om- 
(3)  Some  of  the  countries  which  l>ared  'v.tb  prices  of  raw  niaerials  [ 


and  foodstuffs,  which  would  givei  frozen  sterling  balances  the  bul- 
Great  Britain  a  trade  advantage  letin  states: 

in  Ihe  critical  years  following  the|  "The  accumulation  of  foreign- 
ctssation  of  hostilities.  I  owned  sterliirg  balances.  which 


t  s  compeiiiive  posiiion  ana  cars,  500  refrigeretors,  500 

able  it  to  cope  successfully  with  paitoniobile  cars,  67  ore  care;  12 
onoinic  problems.  dining  cars,  53  sleepers,  13  com- 

*  ^  ^  uartment  cars  and  24  baggage 

In  coiiisidering  the  prolilem  of 

izen  sterling  balances  the  bul-  Canadian  Car  will  get  a  large 
in  states  :  part  of  the  total. 


Tile  annual  report  of  tiie  Nova 


Canada  af  San  Francisco 

OBSERVERS  of  the  Ottawa  scene  are  DUggestinj 


Iritain  hav  h  >  ■  I'"  critical  years  following  the  "The  accumulation  of  foreign-  ‘  _ 

and  it  Ts  nnceHaiui  hostilities.  owned  sterliirg  balances.  which  The  annual  report  of  the  Nova 

ritish  will  recantiirei  “■  Britain's  indiustrial  at  the  end  of  1944  were  estimated  Scotia  Steel  &  Coal  Company  for 

(4)  The  agricul  ">•  year  1919  showed  total  cur- 

of  Great  Britain  has  e''’*’  hefore  and  its  000. 000. 000.  has  caused  consider-  assets  of  $9,063,081.  and  cn.- 

•onsiderihle  chanee  capacity  has  been  in-  .able  concern  about  the  method  of  ,.gnt  liabilities  of  $1,391,524.  The 

r  pronoriion  of  the  materially.  The  British,  settling  or  liquidating  these  bal-  earning  after  allowing  for  the 

sunied  within  the  'hereforc.  will  be  in  a  position  to  ances.  The  growth  of  sterling  bal-  ..referred  dividend  on  Scotia  and 
•own  at  home  but  goods  at  relatively  ences  has  been  recently  accel-  year's  dividend  on  Eastern  Car 

a, •  ’ . .  >"■  costs,  Tlie  decline  in  income  prated  since  fionie  of  the  Domin-  ('omnanv  amounting  to  $45,000 


foodstuffs  consumed  within  the 

.-...on-ia  lil.„lv  t  n  «fi  I'lir  '  made  ijy  ine  I'lime  -uidi.-ier  id  ujiiiuuiicidg  11,  win  see  I  ^’O^'^iH.v  is  grown  at  home,  blit 

political  football,  and  fceins  likely  10  it  main  so  101  ,  ’  ,  .  *''«  cost  of  producing  food  is  much 

some  time  to  conie  if  one  may  judge  from  Hie  vague-  I  ^  ‘eiieual  ol  the  aciiniony  which  has  been  a  maiked.  j,,  Great  Britain  than  else- 

ness  of  Premier  Duple.ssis  witli  regard  to  when  logis- ; unfortunate,  feature  ol  previous  ses'sions  of  the  Vvliere.  (5)  The  destruction  of 
..n  ti.o  u.,t,io..t  niav  ho  ovnootoii  Di  ho  iiromriit  *  IH'esent  .-Issetii bl.v.  tirivute  and  public  buildings  in 


from  foreign  investments  and  other  ii.ns  have  eitlier  completed,  enr- 


one  year's  dividend  on  Eastern  Car 
Company,  amounting  to  $45,000 
will  be  e^qiiivalent  to  approximately 


ness  of  Premier  Duple.ssis  with  regard  to  when  logis- leauiie  01  pi  ev  lous  ses'sioiis  01  me  v.iiere.  to)  The  destruction  of 

lation  on  the  subject  may  he  expected  to  be  brought  |  I"'e-<ent  Assembly.  private  public  buildings  in 

hof.ro  tho  I  op-i  i-itm-o  I  ^'’cli  su.ggcsHoiis  appear  to  be  well  founded  if  Hie  ^  /  ’  tain  has  been  vciy  great, 

before  the  Legislatuie.  .  ,  So  long  as  the  nation  is  engaged 

.  .  .  ..  .,  .  .  .-  .1.  campaign  leading  up  to  the  recent  North  Grey  by-  reconstruction  if  .viti  nm  1.0 


invisible  exports  will  act  as  a|  tailed,  or  ceased  repatriation  of  g  j,  o,,  tbe  $15,000,000  of  coin- 


powerful  stimiilns  to 


(Continued  on  Page 


before  the  Legislature. 

It  is  now  eleven  nioiulis  since  Hie  assets  o-f  Hie  big 
5'ontreal  utility  were  formally  taken  over  by  Hie  pro¬ 
vincial  goveriiiiieiit  of  Quebec.  The  legislation  under 
■which  the  properties  were  acquired  was  deliberately 
vague  on  the  subject  of  what  was  to  be  paid  for  tlieiii, 
or  how  or  when  payment  might  he  expected.  .-\t  that 
time,  the  govenimeiit  then  in  power  was  charged — 
and  proiierly  so — with  perpetrating  a  blatant  piece  of 
political  bludgeoning;  a  charge  which  was  contributed 
to  by  the  present  Premier  of  the  province  and  his  fol¬ 
lowers  in  the  Legislature.  The  objective  of  the 
Power  expropriation  was  obvious.  The  Godbout  gov¬ 
ernment,  faced  with  an  iniminent  election  in  Hie  pro- 


campuigii  leauiiig  up  .0  me  receiii  .Norm  orey  uy-  reconstruction  it  will  not  be 
election,  and  charges  and  counter  charges  made  by  |  able  to  export  large  quantities  of 
]iolitical  leaders  in  public  and  in  tbe  press  since  then,  j  Ut-’od.s,  .Moreover,  the  reeonstruc- 

mav  be  accepted — as  thev  doubtless  may — as  a  straw  j  laige  imports  | 

•  that  will  further  aggravate  tliei 

in  the  wind.  |  lialance  of  payments  of  the  conn- 
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mon  stock  of  the  company. 
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may  tie  accepteu — as  mey  aouotiess  may — as  a  straw  1  IJifc  One!  eiecuicny  is  oc  cbuis  jjc  n...uv,a.N,|  Dir#* 

in  the  wind  1 *  fuither  aggravate  the  -  r  ,1  r  *  hour,  compare  favorably  with  pri- | 

,  in  the  wind.  balance  of  payments  of  the  conn-  ^Hich  will  be  made  of  be  fact  power  production  areas,  such  i  The  Mexican  government  lias 

I  It  w  ill  be  peculiarly  unfortunate  if  these  portents  H-y.  Great  ae  these  problems  are,  there  are  now  several  liundrea  g  ^  with  its  average  cost  of  79  |  opened  a  department,  with  four 

I  of  another  slormv  session  in  Ottawa  are  fulfilled.  Al-  "?*•  insurmountable  and  ^irls  and  women  out  of  ^'t>*k  in  jjut  badlv-managed  publicly- !■  telephone  lines,  to  receive  com- 

i  *0  ..e  , “"f ^  vV„r:! 

I  Canadian  delegation  to  the  San  Francisco  conference  an  it  it  Tliey  are  unemployed  simply  be-  mem  uauiy  mauaficu 

'  -M  fieif.P-itifiii  Nciiicii  thp  Prinip  Miiiistpr  ha«  an.  r  j-  ...  .  ,  causc  they  ai'c  “choosy"  about  their  I>o"'et'  production,  simply  because  .  o  e 

,  a  aeu.gdtioii  wiiitn,  tne  1  rime  .Minister  nas  an  tp  discussing  the  balance  ot|joi,g  if  .-mvone  doubts  that  let  him  they  are  neither  stimulated  to  bet-  - 

,  nouiiced.  will  comprise  representatives  of  the  leading  nayments  problem  the  bulletin  j  ja-y  to  find' a  woman  id  do  anv  kind  ter'efforts  by  competition  nor  re-!  He  Knew  Only  One  Kind 


electricity  is  S3  cents  per  kilowatt 
hour,  compare  favorably  with  pri- 


imiam^  payments  01  tile  conn-  •  ^  au  i  vate  power  production  areas,  such 

It  w  ill  he  peculiarly  unfortunate  if  these  portents  H-y.  Great  ae  these  problems  are,  there  are  now  several  liundrea  ^g  g  with  its  average  cost  of  79 


I  of  another  stormy  session  in  Ottawa  are  fulfilled.  Al- 
i  most  direct  from  the  dissolved  Parliament  will  go  the 
j  Canadian  delegation  to  the  San  Francisco  conference 
!  - -a  delegation  w  hich,  the  Prime  .Minister  has  an- 


Ihey  are  not  insurmountable  and  and  women  out  of  work  in 

tinder  certain  conditions  they  can  Windsor.  Actually,  of  course,  there 
be  solved  -within  a  few  years."  no  reason  for  them  to  be  idle. 

at  Mi  It  Tliey  are  unemployed  simply  be- 


opposilion  parties  at  Ottawa  as  well  as  of  the  govern- 
ineiit.  The  raison  d'etre  of  the  San  Francisco  con- 


"The  post-war  balau'ce  of  pay¬ 
ments  of  Great  Britain  will  show 


of  housework. — Windsor  Star. 


1  ference  is  llic  searcli  for  a  formula  for  Morld  Peace.  i. 

vinoe,  and  seeing  its  liold  upon  Hie  electorate  slipping.  1  ,,  ,  ,  ,  ,  •  1  1  s  ,1  considerable  changes.  Even  be- 

.  ,  ,  .  ,  •  ,  1  •  ,  ’'•  ''■oiild  seem  to  he  simple  logic  that,  if  the  Cana- I  fore  the  outbreak  of  the  war  Brit- 

particularlv  in  the  rural  districts,  saw  in  the  legisla-  i,  •  .  ,  j-  .  .  v,  , ,  U 

'  •  '■  dian  delegates  bold  such  -widely  divergent  views  on  Pin  s  ability  to  balance  her  cur- 


lion  a  vote-getter  in  the  back  concessions;  hence  the 
undecent  haste  with  which-the  expropriation  was  put 
through. 

The  reason  for  the  lack  of  action  on  tiie  part  of  the 
present  provincial  government  in  the  matter  of  ar¬ 
ranging  for  payment  for  the  Power  company's  as  »“ts 


dian  delegates  hold  such  -widely  divergent  views  on 
national  problems  as  they  obviously  do,  they  -will  be 


iiic-iiis  uL  vjieai  xjiiiaiu  wni  snow  \V-il-f»  T’d*  ' 

considerable  changes.  Even  be-  vvakc  lj).  I 

fore  the  outbreak  of  the  war  Brit-  r>rocessiug  of  coals  into  more 

Pin's  ability  to  balance  her  cur-  than  100  elements  which  can  be! 
rent  international  accounts  was  extracted  from  them,  and  the  de-i 


;r  efforts  by  competition  nor  re-!  He  Knew  Only  One  Kind 
strained  from  improper  practices  j  a  field  research  worker  doing  a 
by  outside  controls.  —  Vancouver  |  gmvey  on  a  commercial  pro- 

News-Herald.  1  knocked  at  the  door  of  a  rather 

-  I  rundown  farmhouse  and  an  oldish 

T^ic.inimnnM-iii  I  "1^"  answered,  looking  pretty 

LiKonimon  .Man  {grim.  “Good  morning.”  the  young 

We  don’t  like  that  talk  about ;  smiled,  “I  am  making  a  sur- 

tbe  common  man.”  Henry  Wallace  out  here  and — 


!  ■  .  ’  already  decreasing,  and  in  the  last  I  velopment  of  industries  based]  “the  common  man.”  Henry  Wallace  y^y  f,ut  here  and — 

j  unlikely  to  find  a  common  basis  among  themselves  on  pre-war  years  these  accounts  upor*  these  should  have  gained  a  {  luyented  that  detestable  expression,  “Xot  on  My  land  ya  ain’t,”  the 

international  problems,  particularly  in  matters  of  showed  a  deficit  of  about  £55  mil-  H'cniendous  impetus  from  tiie  sci-land  it  has  been  u.sed  ever  since  as  farmer  shouted.  "I  worked  hard  to 
broad  policy  'ion  a  year.  These  deficits  could  eatific  development  which  lias  come  |  though  the  majority  of  mankind  pay  fer  this  land  an’  its  ALL  MINE 

A  judge  coming  from  a  home  torn  with  domestic  covered  with  the  then  tha^“lU‘'^^,ndI;•d^oTHvlL"'in‘‘^i^  simpletons  who  had  to  be'  an'  they  ain't  no  gov'ment  ’er 

!  _  axailable  gold  and  readily  mar-  stanaaia  or  luing  m  Lan-  pod^led  and  protected  by  a  few  railroad  guys  goin  to  survey  it,  an 

strife  would  make  a  poor  president  of  a  domestic  re-  -  --  - - ■’ - -■  '  '  '  ... 


ins  who  had  to  bej  — an'  they  ain’t  no  gov’ment  ’er 
protected  by  a  few  I  railroad  guys  goin’  to  survey  it,  an’ 


i  Pnimllv  obvious  Mr  Duolessis’  coverninent  was  i  would  make  a  poor  president  of  a  domestic  re-  ketable  foreign  assets.  After  the  be  greatly  inei-eased  by  p„^yej.fui  people  who  know  better.  I  tlv'n  pay  their  own  price  for  it — so 

”  ^  ...  up  g  nations  court.  Which  about  expresses  the  probable  war  Great  Britain  will  not  occupy  P'.epei  development  of  onr^  insist  that  the  -world  is  not  j  be  on  yer  way.” — Wall  Street  Jour- 


returned  to  power  with  a  relatively  small  majority  | 
over  all  other  parties  and,  on  several  occasions  in  th  [ 
course  of  session  now  underway,  it  has  obtained  I 
a  dangerously  small  majority  in  division;  this  despite  i 
the  fact  tliat  no  legislation  involving  liighly  contro¬ 
versial  subjects  has  yet  cxinie  before  Hie  Legislature. 
A  bill  dealing  with  payment  for  the  .'i.'ontreal  Power 
expropriation  would  be  certain  to  attract  bitter  de-  ' 


contribution  of  the  Canadian  delegation  to  the  San  creditor  position  she  formerly  only  for  the  common  man,  but  for  nal. 

w,u,  i..e  po.u.c. 

uoo.ialoa  ..  It  1»  today.  .m.llor  than  In  Ihe  pr.-wat-  pa-  h“!  'fl'»  "'"k™  t""  «l'oal«  ot  pro-  „ 

-  nod.  During  five  years  of  war  itsources.  Jacthbiidge  Hei  revolve.  Everv  common  man 

A  Balanced  Budget  —  A  Goal  ^o7'rreign"invJs?men!;”1ni  '  '  - - 

*  ij-,'  I  luiBigu  iirvestinenis  in  _  yp  uncommon  man  if  he  can  do  so,  ,, 

A  TI.MELY  warning  of  the  danger  in  the  iin-  ‘'‘m'Hon  to  disposing  of  substan-  Rejiarations  and  every  uncommon  man  oughtH.j,^ 

mediate  future  that  Hie  state  may  assume,  too  sud-  ho^ionppl^  lesson  of  reparations  after  to  be  allowed  to  live  as  he  wishes,  ,j, 

,  u  . ’“lances  accuniuiatert_  prior  to  the  |yj;t  war  was  that  it  is  futile  so  long  as  he  does  not  make  a 


common  man  is  very  often  the  man  Tlie  Woman  Pays 

who  makes  the  wheels  of  pro-  Mary,  fourteen  years  old  and  tall 
gress  revolve.  Every  common  man  yg^  .^.yg 

ought  to  have  a  chance  to  become  jjrst  evening  date  by  ' 

an  uncommon  man  if  he  can  do  so.  Herbert,  a  boy  of  the  same  age 
and  every  uncommon  man  ought  growth  has  been  loss  rapid. 


bate  and  a  keen  division  in  voting  strength,  and  the  denly,  obligations  to  its  citizens  which  cannot  be  outbreak  of  ho.sHlities  in  1939. Lo  collect  fabulous  sums  of  cash  miisa.ice  of  himself-Peterborougli 
a^^unipHon  is,  therefore,  that  the  govcninient  will  I  supported  by  Hie  economic  resources  of  the  country,  -"’'ong  the  foreign  ^  investments  a  conquered  nafioii.  Goods  Examiner, 

side-step  tbe  bringing  down  of  legislation  so  long  a.s  i  in  relation  to  tlie  world  wliere  we  must  trade,  has  I  services  —  the  only  payable  - 


Renarati'nns  u..  . . . . . upruert,  a  noy  or  tne  same  age 

JNcparaiions  y^rt  p.-pry  uncommon  man  ought  growth  has  been  loss  rapid. 

The  lesson  of  reparations  after  to  be  allowed  to  live  as  he  wishes,  Gie  neigh- 

G  last  war  was  that  it  is  futile  so  long  as  he  does  not  make  a  ]„„.hood  movie,  and  there  met  a 
collect  fabulous  sums  of  cash  miisaiice  of  himself — Peterborough  j-pG^ypii.  Thp  ticket-seller  refused 


side-step  the  bringing  down  of  legislation  so  long  a.s  |  in  relation  to  the  world  where  we  must  trade,  Excheqner^and ''later^Tiqul- 

it  de.sires  to  remain  in  power.  It  niiglit  be  used  nl-  !  been  sounded  in  tlie  legislature  of  New  Brunswick  by  dated  were  fiome  of  the  be.st,  in¬ 
timately  as  a  final  test  of  strength  for  the  govern-  j  R.  G.  .Mclnerney,  member  for  Saint  John.  It  is  a  1  fluding  securities  of  the  United 


I  warning  wliicli  might  be  heeded  in  other  legisla- 
liis  may  be  splen- i  tures- ■  ami  it  should  have  parMcular  consideration 


(lid  tactics.  Considered  for  tbe  point  of  view  of  mor-  i  by  a  parliament  at  Ottawa  now  planning  tarious 


meiil.  !  warning  which  might  be  heeded  in  other  legisla-  j  States.  Canada,  SouHi  Africa,  India  „p  hy  Prime  I 

From  a  political  point  of  view,  all  bis  may  be  splen- j  turt^s-  ami  it  should  have  parMcular  consideration  ' ‘,j"fa(;f‘o\^f'’^'',!pf,iims^^  ■U''lHl!r^  tho 

(lid  tactics.  Considered  for  tbe  point  of  view  of  mor-  i  by  a  parliament  at  Ottawa  now  planning  tarious  amount  of  foreign  investments  of  va^ta'  ronf(>ren 

ality,  however,  it  leaves  a  nasty  taste  in  Hie  moiiHi.  !  party  programs  for  the  approaching  federal  election.  '  H feat  Britain  is  still  about  £2.-  -tgain  called  i 

In  presenting  the  expropriation  legislation  to  the'  Trade  in  Hie  post-war  period  is  bound  to  become!,'*^®  million,  the  fact  sbonld  not  paratioii.  But 
House  last  year,  ex-I’retnier  Godbout  rei'erred  to  Hie  1  more  ami  more  competitive  after  the  first  insistent  -'ese  investine-ms  is  in  default  and  iiero'*^  foil  owe 

interests  behind  the  Power  company  as  brigands,  fie  i  deniaiuls  to  take  care  of  the  rehabilitation  of  war-  tnat  inaii.t-  of  tlieni  could  not  be 

studiously  ignored  the  fact  that  the  vast  niajoriiy  of  |  ravaged  countries  have  been  met.  These  countries  liQuiaatea  and  converted  into  for-  Citizen, 

the  company’s  share,s  are  held  liy  a  host  of  small  in- 1  will,  naturally,  want  to  employ  their  own  people,  so  the*' ivar*'^*In^  adtlition”*Great  Bi-R- 

vestors  -a  goodly  proportion  of  them  customers  of  ^  far  as  iiossihle,  to  meet  their  own  needs.  And  for  the  ain  had  accuinulated  by  Hie  end  -MkihI  Pul) 


or  services  —  the  only  payable 
wealth — have  to  be  accepted  orj 
nothing  at  all.  And  the  lesson  has  I 
l  een  learned.  In  Hie  report  drawiT 


Fore.st  Reserves 

Forest  lands  arc  administered  by 


to  sell  edmissions  to  the  youthful 
Herbert.  Humiliated,  lie  reported 
the  situation  to  Mary. 

Mary  thought  for  a  moment. 


ality,  however,  it  leaves  a  nasty  taste  in  Hie  moiiHi. 
In  presenting  the  expropriation  legislation  to  the 


party  programs  for  the  approaching  federal  election. 
Trade  in  the  post-war  period  is  bound  to  become 


up  by  Prime  Minister  Cliurcliill.  the  respective  provinces  except  ,1 _ _  i  n 

I'resident  Roosevelt  ami  Marshal  forests  within  the  national  jiarks 

Stalin  at  the  conclusion  of  the  sy.steni.s,  the  Northwest  Territories  "  ^  ,,  1  u-  t  • 

Yalta  ronference,  Gernuiny  was  and  (ho  Yukon.  Thus  it  is  satisfac-  ^  ■  ‘ 


vestors  -a  goodly  proportion  of  iheiii  customers  of  lai  as  iiossime,  to  meet  tneir  own  needs.  And  for  the  1  ain  had  accumulated  by  Hie  end 
tbe  company  who  purciiased  the  stock,  or  the  debeii- '  goods  and  materials  they  have  to  import  they  will,  j  of  1944  an  external  short-term  j 


again  called  upon  to  make  re-  tory  to  observe  the  intention  of  the  0011  identia  > 

paration.  But  it  was  called  “com-  present  Ontario  Government  to  see  o  ■  0  b 

pensation”  and  after  the  word!  that  Ontario's  forest  reserves  are  P 

there  followed  two  little  hut  protected  and  cropped  and  not  tickets  were  handed  oyer 

(significant  words — "in  kind.” —  "mined.”  Excessive  Government  in-  without  question  and  tlie  evening 
Ottawa  Citizen.  terference  with  private  industry  is  "as  saved.  Tlie  i  rimed  IVord. 

— ; -  _  not  desirable,  but  depletion  of  our  ' 

Alxuit  Public  Owiiersliip  forest  reserves  is  still  less  desir-  Mac.s 

Public  fownershin  of  power  pro-  able.  Tt  is  always  so  tempting  to  In  Scoiland.  in  many  areas,  there 


Alxuit  Public  Owiiersliip 
Public  fownership  of  power  pro- 


Mac.s 

In  Scoiland.  in  many  areas,  there 


tiires  for  which  it  was  given  in  exchange,  in  the  ’  naturally,  turn  to  the  cheapest  markets.  Our  vari- 
course  of  customer-ownership  campaign* — and  by  life;  ous  plans  for  spending  for  social  security  sliould 


I  oierling  debt  of  about  £3.000  mil-  duction  has  no  particular  virtue  in  |  “kill  the  goose  that  lays  the  gol-  are  many  men  and  boys  with  ex-  - 
j  lion,  wliich  at  tbe  cessation  of  and  of  itself.  Some  well-run  pnb-  particularly  when  Nature  actly  the  .same  names  so  that  there 

nnotuutoc!  niav  ir,  Pitifin  liclv-owiipd  li vdfo-electric  Dlants.  has  liecii  as  lavish  and  genetous  may  he  a  dozen  John  MacDonalds 


course  of  customer-ownership  campaign* — and  by  life  ;  ous  plans  for  spending  for  social  security  should  |  ijostilities  may  amouiTt  to  £4,000  licly-owned  hydro-electric  plants,  has  liecii  as  lavish  and  genetous  may  be  a  dozen  John  MacDonalds 

insurance  companies  wblcli,  in  turn,  are  merely  Iiolrl- !  take  into  consideral  ion  that,  indirectly,  government!  million  and  on  which  the  annual  such  as  the  great  project  of  the  with  her  natural  resources  as  she  in  one  community  and  usually  some 

ing  the  stock  as  protection  for  a  furtlier  host  of  small  1  spending  means  taxe.s,  and  taxes  enter  into  the  cost  !  interest  and  amortization  charges  United  States  government  in  Ten-  has  been  in  Canada.  London  Free  nickname  is  given  to  them  sis  that 

investors.  That  these  shareholders  should  he  deprived  I  of  living  and  the  costs  of  prodncHon.  |  for  the  normal  balances '  nessee.  where  the  average  cost  of  Press.  S”there®mTy  be  ^  jVhn  ‘‘R^ 

of  the  major  portion  of  Hte  rotiirii  on  their  invest-!  Therefore,  one  of  tlie  most  significant  signs  of;  .  i....  . . .  -  .  ■  .  :  MacDonald  or  “Mary's  John”  or 

ment;  that  tliey  should  be  kept  in  suspense  as  to  |  P‘’unomi(:  health  in  this  country  would  be  an  effort!  _  _  ^  ^°'sormTHn**'^''simn*a7"'lias  been 

what  conipen.sation  they  are  likely  to  receive  for  the  I  to  achieve  a  balaniTd  budget— or  at  least  to  achieve  {  T  *  1  /’N'f  I  founr^n'"princc"'Edwar’d*  Island" 

assets  taken  from  tlieiii,  and  wlien  tliey  are  likely  to  |  a  relationsliip  lietween  expenditures  and  income  I  ^  If  C_/X  I  J 1  r~  ^  jl  |  r~r~|  where  a  large  number  of  tlie  people 

receive  such  coinpensaiion ;  Hiis  is  iiolitioal  .s'kuldiig- 1  wbicli  would  not  endanger  Hie  public  credit.  Those  have  names  beginning  with  "Mac.” 

gery  in  its  worst  form.  it  sponsible  for  the  fedeial  financial  program  should  ■  '  . . .  '  '  -  so  acute  in  some  localities  that,  in 

The  .Montreal  I’ower  expropriation  already  has  been  !  ■‘"fo  to  the  ciirlailinent  ot  war  expenditures  and  seek  The  appointment  of  Vernon  G.  1  In  stock  rxcliange  as  well  as  in  1  linilding.  On  the  other  hand  the  connection  with  the  new  family  al- 


gery  in  its  worst  form. 

The  .Montreal  I’ower  expropriation  already  has  been 
established,  no  matter  wliat  may  liapiien  in  the  fu¬ 
ture.  as  a  blot  on  tlie  good  niiinc  of  Qiieliec  proviii 
Further  delay  and  continued  political  jockeying  in 
the  matter  will  only  serve  to  tint  an  additional  tarnisli 
on  tbe  escutclieuii. 


I|  Indeed,  the  problem  has  become 
~  so  acute  in  some  localities  that,  in 

In  stock  rxcliange  as  well  as  in  1  linilding.  On  the  other  hand  the  connection  with  the  new  family  al- 


an  iniiiiediate  opportunity  to  bring  outgo  into  line  !  Cardy  as  president  and  of  "Bill”  up-town  hotel  circles  the  question  i'lount  Royal,  with  over  one  thou-  Jowances,  a  boy  or  man  may  be 

with  income,  audio  ease  the  present  tremendous  I  Eden  as  vlce-pre-  is  being  asked,  f"'*  vvms  ^  known  by  his  own  and  his  mother’s 

,  ,  »  <-  II  ciiiBimuus  c  rt  logical  undertaking  for  the  Statler  name,  so  that  one  may  hear  of 

liurden  of  taxation  on  both  business  and  individuals.  IXTERESTIXG  s  i  d  e  n  t  of  the  j  M  I  L  1,  T  H  E  'V  \\  ill  the  Stat-  interests  to  take  over  with  a  view  j  Donald  "Sheila”  MacPbersoii,  or 
That  cannot  lie  achieved  if  .spending  for  war  is  mere-  .Mount  Royal  1  UE.\LLV  BUILD  ler  people  of  getting  one  of  tbe  most  modern  Donald  "Margaret”  MacDonald,  so 


!y  replaced  by  siuMiding  for  peace— as  would  seem  Hotel  recalls  an  build  a  new 

to  lie  the  idea  of  those  who  would  have  the  state  interesting  fellowship  that  has  ex-  hotel  in  Montreal,  or  will  they  buy  ’’’eloped  in  Montreal.  I^^land  ^37*^111 ''scoThind^- 

look  after  everyone  "from  the  cradle  to  the  grave.”  o'’®'"  ®  S*’®*^*^  many  years,  one  of  the  existing  institutions?”  Gie  local  Street  the  state-  Falls  Review. 

•  When  Cardy  first  came  to  Mont-  For  some  time  tliere  have  been  ve-  ment  is  often  made  “Do  not  bother  - 

real  he  shared  a  room  with  Bill  ports  of  the  proliability  of  the  Stat-  -with  tho  op-  For  Diitv’s  Saki 

Curf  Commenfs  on  Current'  Events  Dorchester  street  in  a  por-  ler  people  building  a  hotel  on  a  XKW  portunities  von  Tliere  are  nerils  in  din 

Hon  of  the  old-time  district  that  portion  ot  the  site  occupied  by  the  DKVELOrMENT.S  have  missed  hpvnn/i  th 

;  - - -  has  now  been  absorbed  by  the  Can-  new  terminal  of  the  Canadian  Na-  SPRING  VP  because  there  ^rnnnri  rnnforonro  t 

riiere  will  lie  no  budget  at  the  approaching  "rump”  adian  National  Railway.s.  Both  of  tional  Railways.  Since  that  time,  are  just  as  .  •  uv  h  b 


No  Magic  in  Public  Ownership  j 

THE  .ANNUAL  Public  Utilities  Issue  of  The  Fin-  ;  ~ 
ancial  Tijiies.  piiblislied  in  Octolier  last,  carried  a  Curf 

special  survey  l)y  the  Dominion  Water  and  I’ower  :  - — , 

Bureau  of  the  Engineering  Branch  of  the  Department^  Tliere 
of  Mines  and  Resources  in  which  it  was  pointed  out  session  o 
that  "water  power  development  in  Saskatchewan  no  news, 
is  confined  to  the  noriliern  mining  districts.”  This  : 
observation  was  made  in  connection  with  a  review  Two  I 


new  undertakings  wliich  has  been  de-  tliat  a  -way  will  be  found  to  distin- 


veloped  in  Montreal. 


Edward 

-Niagara 


Curf  Commenfs  on  Currenf  Evenfs 


session  of  parliament:  No  bad  news-;  no  good  news- 


tliem  were  starting  out  on  their  ca-  though  the  stocks  of  both  the  good  ones  coming  along  again.” 

reers  in  different  directions.  Bill  Mount  Royal  Hotel  and  the  Wind-  The  developments  that  have  re- 

Eden  In  the  old  Canadian  Rubber  sor  Hotel  have  enjoyed  a  consider-  cently  occurred  on  the  Toronto 

Company  and  Cardy  as  night  clerk  able  appreciation,  liased  on  the  he-  market  rather  confirm  such  a 


Two  Private  Siiiitlis  from  British  Columbia  have  in  the  Riiz  Carlcton  Hotel.  Both  of  lief  that  the  Statler  people  arc  situation  because  of  the  plieno- 


For  Dtitv’s  Sake 
There  are  perils  in  diplomacy  to 
lie  encountered  beyond  those  which 
lurk  around  conference  tallies  and 
in  the  tricky  phrases  of  peace 
treaties.  The  distinguished  Ameri¬ 
can  diplomat,  Townsend  Harris, 
pas.sin.g  Jhrough  China,  dined  with 
a  celebraled  mandarin  whose  good 
will  was  essential  to  improved  re- 


that  there  had  been  no  new  hydro  electric  installa-  overboard, 
tions  In  Saskatchewan;  and  from  other  sources  it  ■ 
was  learned  that  only  "something  over  90.000  b.p.  Every  ti 
had  been  developed  in  that  province  from  a  "poten-  s))eccli  to  ' 
tial"  flow  of  540,000  b.p.  .  lion  delini 


overboard.  became  chairman  of  the  board  of  have  figured  that  tthe  Statler  peo-  tlie  way  from  35  cents  to  over 

:fi  the  Dominion  Rubber  Company,  and  pie  are  mainly  concerned  in  a  $10.,  and  made  fortunes  for  scores 

Fverv  time  uinictev  \i  vo,.„h.  ,  When  Cardy  went  Oil  to  become  pre-  hotel  that  will  be  at  a  terminal,  of  people.  More  recently  Trans- 

?  time  Detence  Mmi.stei  M.-Naugliton  makes  a  .i^ent  of  the  Mount  Royal  Hotel  where  they  can  get  so  many  peo-  continental  Resources  came  into,  „  .  s  x. 

s))eccli  to  clear  the  atmosphere’  as  regards  conscrip-  he  had  had  the  association  of  many  pie  as  they  come. in  off  the  train,  the  public  eye,  and  from  around  30  P’®"'"’  "  ’ *  Hams  supposed  to  be 

lion  delinquency,  the  situation  becomes  more  con-  years  of  his  friend  Bill  who  now  On  the  other  hand  a  great  many  cents  crossed  $3.00,  adding  mil-  duck.  M  ishing  to 


Tlic  expected  interpreter  failed 
to  show  up,  and  the  guest  of  lionor 
was  unable  to  compliment  his  host 
upon  the  succession  of  delicious 
dishes  which  -were  served  him.  Ona' 
item  of  the  repast  was  a  game 


The  facts  of  the  situation  are  that  the  settled  fused.  For  instance,  he  gives  ns  "twentv  per  cent”  i  vice-president  of  the  big  other  interests  figure  that  a  city  j  lions  to  the  value  of  the  capitaliza- 

o,  s..l...(l,ew,„  ,.„d.  -ah,e,„e,s--;  l.„.  cen.  2' ,‘l,'"Ml'r£vX'd  r„/ror.rdkC'^,l,rd;kre-  “at  1'.“';.“?"“’^; 


fiat,  and  offering  but  few  opportunities  for  the  de¬ 
velopment  of  h/dro  power.  There  have  been  a 
number  of  schemes  projected  to  dam  tbe  Saskatclie- 
wan  River  at  points  adjacent  to  industrial  centreN. 


tomime  that  it  was  most  grateful 
to  his  palate,  and  then  pointing  to 
it.  uttered  an  interrogative. 


a  flare  for  figures  and  accountancy,  interests  are  principally  concerned  when  more  conservative  traders  Ff  _ 

¥  4$  *  {and  this  has  stood  them  in  good  in  operating  rather  than  in  build-  were  looking  at  the  mining  mar-  j;'  an  interrogative. 

We  note  the  suggestion  that  the  Canadian  gov-h^®‘‘‘*  ‘’i  Tf*'  1"^’  f'**  therefore  are  more  likely  ket  askance,  along  comes  a  stock  ^wheivunor‘'h1r 'smiling  host  ■- 

ernineii.  bIw,.,!,!  n,..  .1.  i  •  T  •  undertakings  With  which  they  to  take  over  one  of  the  existing  in-  like  Quemont,  and  before  the  pub-  "  b®'  ^  ‘ 

eminent  should  not  take  o\er  the  Canol  project  in  i.ave  been  identified.  Both  have  stitutions.  Over  the  past  few  lie  realized  it.  it  has  advanced;  on 


shook  his  liead 


...  , _  _  ,  J  Buiuiiuiii'.  w 1 1  iiiB  piiHi,  icw  1  ic  vcaiizea  II.  11  nas.aavancea,  on  ,  ,  ,,, 

but  they  ha\e  ne\er  had  the  endorsation  of  engin-  the  \  ukon.  but  sliould  take  the  stand  that  it  lie  of-  been  closely  identified  -with  the  months  the  stocks  of  lioth  hotels  a  turnover  of  many  hundreds  of  Bov-wow-wow. 


gently  re- 


eering  experts.  The  engineers  found  that  to  Imild  j  fered  by  auction  to  anv  private  enterprise  group  that  RCowtU  and  development  of  many  have  more  than  doubled,  and  it  is  thousands  of  shares,  from  around  been  feasting  upon  the 

a  dam  which  would  have  to  be  sunk  deep  in  light  '  wants  to  gamble  on  it  Sound  But  should  the  un-  d‘“'®*‘®nt  Montreal  enterprises,  reported  on  the  Street  that  several  45  cents  to  over  $3.00.  All  of  this  ^1““®®®  dog.— Wall  Street - 

soil  and  sfrnne  enojiah  to  witbstaiiri  the  finnri  '  . .  .  i  ’  r  /u,  •  and.  like  SO  many  other  Canadians,  large  blocks  of  both  institutions  appears  the  more  wonderful  ne-  Journal. 

soil,  and  strong  enoi  gh  to  tMth.staiid  the  flood  ,  dei  taking  later  turn  out  to  be  profitable,  we  imag-  ,,ave  had  the  good  fortune  of  com-  have  been  pnrclia.sod  off  the  mar-  cause  only  a  comparatively  sUoi-c  - 

waters  accompanied  by  heavy  u-e  in  the  spring,  iite  Hiat  thei*e  would  lie  a  deniaiid  Hint  the  government  ing  to  tbe  old  metropolis  to  share  ket.  but  it  lias  never  been  Known  (iine  ago  Toronto  mining  offices  u.c  Kliiancidi  Times  i»  publlslied  at  282 

would  involve  an  expenditure  wbicli  would  i-ender  |  sliould  i*\prui)riatf'  it- -or  coiifi.scate —  it,  so  as  to  ' Ihe  growtli  and  expansion  tliat  just  for  wlial  account.  In  tne  mean-  were*  practically  closed,  and  .Noire  Dame  St.  West,  Montreal,  b.v  The 

impossible  the  devlopment  of  power  on  an  e.-ono-  i  get  all  tlie  profits,  and  not  tnereiv  Ihe  lion's  share i>e(*n  enjoyed  by  so  many  tin-  time  llie  Windsor  Ilolcl  lias  an-  many  of  Ihe  oid-timers  were  in  .xiutitre.')!  Finaiicini  limes  riiblishlng 

'  ■  •  dertnkinirs  thnt  havn  had  (heir  T.nnneod  in  nlaiiu  of  Imildincr  -j  Hr.nhi  niiiniiin,.  (1,01,  n'n,,ia  ..  •>  ..  .  _  . 


mical  basis.  Besides  there  was  the  question  of  flood-  |  through  Mxation. 


dertakings  that  have  had  their  j  noiinccd  is  plans  of  building  a  new  doubt  wbether  they  would  ever 
headquarters  in  Monb'eal.  ‘tower  hotel  witbia  the  present  have  another  mining  boom  again. 


tlic  Financial  Times  Is  piilillslicd  at  282 
.Noire  Dame  SI.  West,  Montreal,  b.v  The 
.Xloiiireal  Financial  limes  riiblishlng 
Lompaiiv,  Limited,  MontreaL  Secreiaiy,  ,  _ 
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HINTS  TO 


Pric«  Bro*.  Pr«f«rr«d  i 

Kindi)  l<*t  me  hnve  your  opiit-i 
'  Ion  regardinK  the  preferred  stock 
I  of  Price  Bros,  as  an  Investment  for 
Income.  The  yield  on  the  stock 
j  seems  high  In  relation  to  the  posi- 
i  tinn  of  the  company  and  its  recent 

I  operating  reco^.— B.R.A.,  Corn- 
wnll. 

For  three  years  1341-43 — not  al 
(  particularly  favorable  period  fori 
^  the  pulp  and  paper  industry  from 
I  the  point  of  view  of  operating  con- 
'  ditiona. — net  earnings  of  Price 
I  Bios.  &  Co.,  Ltd.,  have  averaged 
over  4  times  dividend  requirements 

Ion  the  rreferred  stock  of  the  com¬ 
pany.  This  earnings  record  sug¬ 
gests  that  coverage  for  preferred 
dividends  under  anything  approach- 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invited, 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  ca>e  tn 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  beer  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  receive  attention, 
Ansivcrs  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  alt 
inquiries. 


I  the  Steep  Rock  Mine  has  been  con-i 
:  structed  by  the  C.N.R.  and  a  little 

1^1^  m  M I  ■  ■!  Ml  ■  ■*%  2  5,000  tons  of  ore  were! 

1^^  I  I  4  B  B  J  i  moved  from  the  property  in  the  lat-' 

I  IBB  Bx  ^ 

•  w  ▼  ^  I  Further  mining  efforts  have  been! 

>  somewhat  deiayed  through  slide 

BBaasa88a—i ^laii  is.v-uijs s— — ^^aae^^=k  j  conditions  which  are  now  being  re-j 

St.  Lawrence  Paper  Pref.  I  i'hy  in  case  of  failure,  has  now  I plans  for  the  current 

I  «- _ „  ‘^ut  down  to  quite  tow  figures  ‘  ‘''I  f”*'  shipping  of  more 

•  *"  banks,  and  should  shortly  "‘an  »  million  Ions  of  ore.  This  is 


THE  FINANCIAL  TIMES,  MARCH  If,  lf45 


£Btabli»hed 


ntIVISTMtWT  SIIVKI 


A  paper  stock  to  my  investment  unniva,  «  u  I  uum  siiuiu^  Iw.nort  tn  lio  HikiihloH  air«in  tn  tho. 

Mt  FeiTioved  Altogether.  nopod  lo  he  rtouDleU  again  in  the 

I  i  awreme  saieability  of  hank  succeeding  years  of  1946.  1947.| 

'  ^  ^  r  Stocks  is  concerned  in  a  quiet  mar-  There  is  no  indication  that  speci-| 

L  ‘be  10  for  1  stock  spiit  should  ally  complicated  machinery  will  hej 

nf  ‘be  market  a  sufficiently  wide  required  to  |iut  the  B  ore  body,  the 

I  oi  base  and  a  sufficiently  active  trad-  more  sccesslble  one,  into  full  oper- 

i #h!rit"^ap..  Wia  VI  ar'  ‘“k  investing  Interest  to  sat-  ations.  However,  whatever  the 

'  rears  of  divldemis.  B  hJt  position  for  hurry,  such  as  company  needs  in  the  way  of  pri- 

!  would  tl,-y  be  In  to  pay  .sonic  cash  occasional!)  "VT.,'"*",  ‘'’'‘  ‘‘■oming  ever 


orities  iias  been  forthcoming  ever 


ion  these  arrears  if  a  reorganisation  fields  on  bank  stocks  just  now  since  the  plans  were  laid  some  two 
Idid  take  place?  Do  .you  consider  b^ween  about  .3  v,  and  4  V,  years  ago. 

It  a  safe  sneciilalive  Investment  for  P®’’  PxP<‘nditures  since  then 

la  hold?*  these  days  of  small  returns  and  have  amounted  to  well  over  $10,- 
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percent.  Total  expenditures  since  theni 

In  these  days  of  small  returns  and  have  amounted  to  well  over  $10,-] 


There  are,  we  believe,  more  at 
tractive  Issues  available  on  the  mar 
ket  as  speculative  investments  to 


in?  normal  operating  conditions  fs  I . .  ,  .  ,  . .  ‘  js  true  that,  insofar  as  poa 

substantial  and,  consequently,  lends  currently  offered  at  $1  a  share.  Tot-  war  prospects  can  be  judged,  out 


dav  t^hSt  Lawrence  attractive  for  a  portfolio  |  u.S.  steel  mills.  It  is  expected  that  ‘b's  security.  Affairs  of  company 

day  than  ht.  Uawience  Faper  iJ'et.  percentage  revenue  is  thelfun  niir.ine  onerations  will  he  iin-  f"®'  bowever,  in  the  hands  of  a 

l".";  ,*;..?  ?”!  rrln,.ry  con,ld.r.tl„n.  .  to  wJJ  jl  w'„,7r.  .ommluo.  and  Mn... 


attractions  to  the  stock  as  a  pur-|  gi  capital  is  13,000,000  ;4hares  of. look  for  the  newsprint  industry  is  Lx  nf  hnnk  «topkfl  w  mn. 

chase  at  today  s  market  for  income  I  ^hich  1, 680,000  shares  have  been  favorably  regarded.  SI.  Lawrence  ^  nogslbilitv _ and 

shIr'eT*of“'^L  ”aIi?hor1led  6^84- 1 «  directors |  Paper,  however  does  not  seem  lo  L  „ore  than  a  hare  one 

shares  of  an  authorized  62.84.,  |  are  reported  to  be  considering  a  be  as  favorably  situated  as  many  ,  nolitlcal  radicalism  mleht  in- 

rLt/  ff  reduction  in  capital  from  3,000.000  of  its  competitors.'  It  has  suffer-  operations  of  Can-  i-ii 


On  the  negative  side,  as  far  as  Lin^p  all  niaior  obstacles  have  nowh‘  authentic  information  is  to 


¥  «  ¥ 

Algoma  Central  Bonds 


be  had  from  company  officials. 

As  already  indicated,  a  hold  ra¬ 
ther  than  a  sale  of  the  Algoma  Cen¬ 
tral  .5's  of  ’53  appears  indicated; 


Please  favor  me  with  .voiir  adviee  this  in  view  of  the  fact  that,  with 
eonneetlon  with  a  bond  which  1  current  pressure  of  investment 


of  the  preferred. 

Tn  considering  ptirchase  of  Price 
Bros,  preferred  as  an  investment 
there  is  one  factor  that  must  not 
he  overlooked;  this  Is  that  the 
shares  are  callable  on  30  days'  no- 


}iiiciai  IS  announcea  regaining  tnis  »‘'o  cvnarnunuiiy  uuu  lo  ypg^rs.  Every  investor  must  of  have  held  for  some  time  now.  the  funds  and  comparative  dearth  of 

matter.  There  would  lecm  to  be  transfer  part  of  Its  authorized  ton-  poy^se  make  up  his  own  mind  as  bond  of  Algoma  Central  and  Hud-  I  available  securities  selling  on  a  bet- 
iKia  .  .  J,  1  ,  •>  o 'tr  ®  speculative  attractions  nage  to  other  companies,  with  loss  such  problematical  dangers  and  son  Bay  Kailway,  .1  per  cent,  due  ter  yield  basis,  one  may  reasonablv 

-  If  ?•  although  no  basis  upon  which  not  only  of  present  revenue,  but  average  will  come  to  the  19S0.  What  I  would  like  is  your  look  for  some  appreciation  in  the 

a*  Of  debentures  called  for  warnings  could  be  estimated  has  so  ut  ®  portion  of  its  markets,  which  conclusion  that  nothing  is  ever  opinion  on  whether  I  should  eon-  market  for  the  bonds.  Moreover,  in 
leflemptlon  In  Mareh  of  this  year,  been  established.  niay  conceivably  take  some  con-  served  up  quite  as  hot  as  when  it  tinue  to  liold  tids  liond  or  if  you  the  event  of  a  “break"  In  the  se- 

leavlng  only  the  $12  million  of  5  .  slderalile  time  to  recover  after  the  jg  cooked.  If  there  should  he  such  lliink  I  should  se,ll  it  at  tod,iy’s  ciirity  market,  which  is  not  antici- 

per  cent  1st  mortgage  bonds  ahead  ''**.*'■  ,  ,  .  .  ,  developments,  their  effects  would  niarkei  and  get  into  soinetliing  paled  in  the  light  of  prevailing 

.  INVESTMENT  YIELDS  Balance  sheet,  position  of  com-  lively  be  confined  lo  bank  else.  It  has  risen  quite  a  bit  in  conditions  in  the  investment  field, 

pany  is  relatively  strong  and  it  is  gtocks  but  would  more  or  less  af-  value  of  laic. — S.S.  .Marie  Hie  bond  would  he  iinlikel.v  lo  suf- 
rnmniifS  hv  Ian.  n...  A  *0.1  ‘^voTcd  in  haviug  tto  fuudcd  debt  gji  securities,  high  class  and  We  can  sec  no  particular  reason  I  fer  any  more  than  other  securities 


Ing  lower  interest  and  dividend 
rates,  thus  taking  advantage  of  pre¬ 
vailing  cheap  money  conditions. 

If  you  are  prepared  to  take  the 
chance  of  the  stock  not  being  call¬ 
ed  in  for  some  time,  of  course, 
;  you  cannot  go  far  wrong  in  mak- 
■  in.?  a  purchase  at  current  market 
j  of  around  par  as,  at  the  tvorst.  you 
I  would  only  have  the  buying  com- 


¥  ¥  ¥ 

M.  &  O.  Paper 


position  appears  satisfactory  but 
tbe  past  receivership  is  a  d^ract- 
lug  feature.  Could  you  Inform  me 
as  to  the  roin]>any’s  past  operations 
and  If  the  mills  are  eonsldcred  low- 
cost  producers  or  obsolete?  — 
(riielph. 


Iroin  $17,600,000  in  1940  to  about 


the  company’s  position  other  than 
more  favorable. 


boom  years.  There  seems  no  reason 


cd,  with  the  Canadian  mills  at 


River  at  International  Falls,  Min¬ 
nesota.  This  arrangement  permits 


also  woFkeo  out  satisfactorily. 
Future  prospects  would  seem  to 


papers  and  wallboard  and  about 
;!8,000  tons  of  sulphite  pulp  in 
excess  of  their  own  needs.  The 
company's  funded  debt,  which  in 
1942  stood  at  $8,720,900  in  h  per 
cent  first  and  collateral  mortgage 
bonds,  is  now  $6,600,000;  there 
is  no  preferred  stock:  issued  and 
outstanding  $5  par  common  shares 
total  l,344,o44.  At  the  close  of 
194  3  working  capital  was  reported 
at  $11,248,107,  as  against  $8,788,- 
73b  in  1941. 

The  common  shares  are  regarded 
by  competent  observers  as  offer¬ 
ing  good  investment  possibilities, 
and  to  quote  oue  authority  “earn¬ 
ings  averaging  over  $1  a  share 
through  tbe  last  years  in  our 
judgment  make  the  shares  a  cur¬ 
rent  quotations  one  of  the  most 
attractive  equities  in  the  pulp  and 
paper  industry." 

¥  ¥  ¥ 

Chem>Ore  Mine* 

Cun  you  give  me  u.i)  informa- 
lion  on  the  position  of  lKeiii*Ore 
Mines,  Limited?  Has  this  company 
post-war  possibilities  and  would 
you  consider  it  a  fair  .speculation? 
—Fort  Smith. 

Chem-Ore  Mines  Limited  has 
eight  properties,  two  of  which  aro 
in  the  Roiiyn  Gold  copper  area, 
while  the  other  six  are  deposits  of 
noD-metallic  minerals.  One  of  thesej 
has  recently  been  brouglit  into  pro¬ 
duction,  turning  out  fair  quantities 
of  calcium  carbonate  which  is  used 
in  the  paint,  newsprint  and  other 
industries  as  a  chemical  filler  ma¬ 
terial. 

Postwar  chances  would  seem  to 
he  dependent  on  developments  of 
trade  generally,  for  inquiries  for 
the  product  have  been  received 
from  a  number  of  Industries  abroad. 
We  are  not  informed  as  to  the  size 
of  the  deposits  now  operated,  nor 
of  those  currently  idle.  The  stock  is 
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INDUSTRIAL  COMMON  STOCKS 
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1 

Price 

Div. 

Yield 

Agii.w  Siii-paM  .  ... 

21) 

1.2" 

6.00 

.Miinilniuiii  I.tri . 

ini 

k.OO 

7.63 

■V'.bfntos  . 

20  U 

LOO 

1.88 

Hfll  Trlfphone  . 

ir.t 

8.00 

4.88 

Hm/ilifin  Trarttofi 

2t'j. 

2.00 

8.11 

lirltlsh  Ampi'loaii  Oil.. 

2s> 

LOO 

t.oo . 

B.  C.  Packers  . 

26' 4 

1  .:>o 

5.71  ■ 

n.  U.  Power  “A". . 

23 

1. 00 

6.95  1 

Building  Prodiiels  . 

2(M» 

.00 

2.96 

Cfln.  A  Dorn.  StiKar.. 

21 

.80 

3  22 

(^nnadn  MaltiiiK  . 

.'.0 

2.00 

LOO 

Do  ltu*l.  I’aXD’Hs  .... 

2.:>o 

.5.00  1 

('.fill.  Northrni  I*o\vcr. 

9 

.00 

0,00 

(!iina(ta  PHckrrs  . 

.11 

1  ..>0 

1.11 1 

L.inadian  Mron/r  .  . . 

1  .:»o 

3.81  ! 

I><»  tnel.  Extras  ... 

:io 

2.00 

5.02 

CatindiRn  Cottons  .... 

27.i 

1.2(1 

4.11  1 
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2.00 

5.19  ( 

Do  Incl.  E;xtras . 

:t.oo 

7.79  1 

f:nii.  Indiistries  “If 

16.-. 

.5.25 

3.18 

(inn.  Pacific  Hail  wav. 

13'., 

1.00 

7.13 

(!ock5»hutt  Plow  . 

13 

.53 

.3.81 
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31 

2.03 

5.88 

(lowii  (Tork  . 

.3X1., 

2.00 

.5.13 

Distillers  ScRKrams 

46'.. 

2.22 

4.72 
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23 's 

1.23 

1.36  i 

Dominion  Glass  . 

i.'in 

.5.00 

3.85 

Iioroinlon  Textile  .... 

73 1,4 

eS.OO 

6.83 

I'anny  Farmer  . 

.38 

1..50 

2.9 1  i 

Do  Incl.  Extras  _ 

1 .75 

1.63  1 

Eord  of  Canada  “A”.. 

27 

t.nn 

3.70 : 

Prascr  . 

iVu 

2,00 

4.81  1 

(■HK>d}ear  Tire  . 

92 

2.53 

2.71 

Do  Incl.  F.xtras  .. 

.5.00 

5.42  , 

Imperial  Oil  . 

..50 

3.39  i 

Imperial  Tobacco  ... 

.  la 

.43 

3.07  ; 

Do  Inel.  Extras  . 

..t.'a 

4.23  1 

International  Nickel  .. 

.  X'y'U 

t.oo 

4.47  1 

International  Petroleum 

23  U 

i.on 

1.36 

T.anra  Seeerd  . 

ifii-j 

.80 

1.8.5  1 

Lnblaw  tlroceterias  "A 

•’  26  Vo 

1.00 

.3.77  i 

Do  Incl.  Extras  ... 

1 .2,5 

1.71  1 

Mitchell.  Bobert  . 

2tU 

2.tN) 

8.16  1 

Montreal  Power  . 

21', 

.40 

1.88 

Moore  Corporation  .... 

.58)1, 

2.22 

2.79  ' 

Do  Inel.  Extras  ... 

2.88' 

.'.1.33  ' 

National  Breweries  .. 

•  40'/, 

2.33 

4.97  1 

.National  Steel  Car  .... 

18'.. 

1.00 

.5.43  i 

Nuranda  Mines  . 

54 1 J 

4.00 

7.34  1 

Ojiltvie  Flour  . 

2.1  V, 

1.03 

3.36  ! 

Page  Hersej-  . 

107b 

5.00 

1.67  i 

Penmans  . 

.'>8a 

3.00 

.5.17, 

Quebec  Power  . 

15% 

1.00 

6  JO  i 

Boyaltte  Oil  . 

21 

1.00 

4.76  1 

St.  Lawrence  Flour  ... 

31 

1  10 

4.1 1  ; 

Do  fncl.  Extras 

1.90 

.5. ',3  1 

Shawinigan  . 

17', 

.90 

5.07  i 

.Southern  Can.  Power  .. 

11 '.4 

.83 

7.11 ; 

Steel  Co.  of  Canada... 

70h 

.3,00 

t.28  1  4 

Walker,  G.  *  W . 

7nh 

4.00 

5.71 

Wtlsil  . 

201 ; 

1.00 

4.81  1 

Westons,  Geo . 

183, 

.80 

.4.26, 

PREFERRED  STOCKS 
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: 

Price 

Div.  Yield  f 

Aluminum  Co.  5%  Pref. 

102U 

.5.00 

1.88  ' 

.Agnew  Surpass  . 

112'ii 

7.30 

6.22  • 

r.inada  Cement  . 

i2n'4h 

.">.00 

4.16 

Can.  Northern  Pow  er  . . 

in7a 

7.00 

6.,5I  1 

Canadian  Breweries 

1.5", 

3.  to 

7. 13  It 

Can.  Car  A  Foundry  .. 

29 

2.13 

7.1.3: 

Canadian  Celanese  ... 

7.00 

4.;i2, 

Do  Inel  Partic.  Div.. 

162 

7.33 

1.65  i 

Canadian  Cottons  .... 

28 

l.-iO 

t  .2l( . 

Dominion  (]oal  . 

12 

1.88 

.5.66  I  „ 

Dominion  Tar  . 

lOJMa 

.5..53 

5.0.5  ! 

Dominion  Glass  . 

1611,0 

7.00 

4.33  ; 

Dominion  Textile  . 

16.5a 

7.00 

4.21  f 

Gatineau  Power 

IS'Jja 

.5.33 

5.av  1  s 

General  Steel  Wares  .. 

]o:> 

.1.00 

t.70 ,  . 

Goodyear  Tire  . . 

5354 

3.50 

4.65  '  1 

Howard  Smith  . 

111 

6.03 

5.10  .  * 

Inter.  Power  ......... 

llO'o 

7.00 

6.;!3  ,  t 

Db  Incl.  .Arrears  ... 

7.00 

.5.:!8  !  V 

Lake  of  the  Woods  ... 

1.50 

7.00 

1.66  1 

Massey  Harris  . 

22 'a 

1 .25 

5. .55  , 

McColl  Krontenae  . 

10.5  >2 

fi.OO 

5.68  ;  • 

National  Breweries 

44 

1.75 

3.37  i  f 

1.12 

7.00 

.5., 20 

OgHvie  Flour  . 

170 

7.00 

t.H 

t)ttawa  Power  . 

100 

5.00 

5.00 

Price  Bros  . 

100 

.5..53 

.5..56  , 

Saguenay  Power  . 

100 

.5..50 

5.13 

S.  I,awr.  Corp.  “A” _ 

20a 

t.oo 

.5.IK1 

Sherwin  Williams 

iir,'.j 

7.00 

1.78  I 

St.  Lawrence  Paper  . 

o.-i 

2.00 

4.76  1  ' 

Southeim  Can.  Power 

137 

B.OO 

5.00  !  V 

Steel  Co.  of  (Canada  . . . 

7.1 

2.00 

1.11 1 1 

qiram  Walker  . 

21  '* 

1.03 

1.65  1  !, 

warnings  would  have  to  improve  (,j,g  considering  it  probable  that  w-e  present  time,  this  in  view  of  the 

materially  if  any  substantial  pay-  g^g  g^  threshold  of  a  dangerous  relative  absence  on  the  market  of 
ments  on  preferred  arrears  were  g,.g  .|,gg  jittle  reason  to  lie  choosy  Issues  offering  any  better  return 

to  be  made  and  as  has  been  Indi-  gpout  the  sort  of  high  class  seciiri-  or  prospects  for  appreciation  in 

cated  company  s  operating  future  ties  he  would  wish  to  have  in  his  ''’el'ie. 

is  far  from  certain.  While,  as  a  portfolio.  Recent  iiiiproveinenl  in  quota- 

speculation  the  preferred  stock  .  ,  ,  j  ,  linns  for  the  Al"nm3  Central  & 

niio^l.l  «Q»icf.ntnrv  ntov  a  '^“.V  nomial  peiiod  of  glOWth  HC-  "OIlS  tOI  I  IK  IbOIII  d  .1  Pn  I  I  d  I  <V 


Can.  Westinghouse  Co. 

Pays  Stock  Dividend 


IMPIICATIONi 

Coming  oventi  cost  thair 
shadows  before  them,  let 
the  market  be  your  guide. 
Ability  to  roeegnist  a 
trend  is  essential  to 
'  success. 

Fellow  the  "M"  line. 

Waakly  Sarvies— Trial  Parisd 
Thraa  Mentlit  $10.00 
with  aattniian  privilafsi. 

Tk« 

Chart  and  Marliit 
SBrviee  lnc*_ 

614  St.  J«mci  St.  Well,  Manlittl 
Phase  PLeteeu  S171 


Westingboiisn 


jollier  paper  security,  such  as  Don- 


:.in  xsi  *  ¥  t) 

2 The  Bonk  Stocks 

2.22  1.72  ■  I  would  appreciate  your  advising 
v  im  your  Hints  to  Investors 

ft.nti  6.8(1  w'lth  regard  to  your  opinion  ] 

i..'in  .s.titiof  the  Canadian  bank  storks  as 
i.7,'»  t.60,gound  investments  witli  a  better  re- 
•^oll  t’sM obtained  on  high 
2!.'ifl  2!71  grade  bonds.  It  looks  as  if  the  llkc- 
•i.on  .■..t2 ,  lihood  — c'arly  likelihood  at  least— 


to  show  tnat  investment  m  tjan-  ......  y.. . .  n,,  him  nix  imoikii.n  i 

ada's  charterexi  hanks  is  a  good  wav  ®  Portion  of  the  out-  payable  April  I.  to  sbar 

Of  building  up  a  stable  and  fairlv  standing  bonds  of  Algoma  Central  of  reeord  Mareh  1.5. 
remunerative  estate.  Terminals  I,td..  whicb  have  a  prior 

ifi  charge  on  earnings  of  the  railroad 

Rftrif  company.  About  $1,000,000  of  tlie 

"  Teiminals  lioiids  remain  outstand- 

I’lease  give  some  information  j„j,  however,  and  until  this  bal- 
ahoiit  Steep  Rock.  Have  rails  been  lance  is  redeemed  whieh  probably 
laid  yet?  How  about  ypeelal  ma-  xviR  be  done  liy  December,  1945— 
ehlnery?  Rave  there  been  ehanges  no  great  iiiipiovement  in  the  posi- 
in  plans  during  the  past  two  years?  tion  of  the  Algoma  Central  5’s  of 
— 1.  4V..  Buffalo.  1353  can  be  looked  for.  Current 

The  spur  line  from  Alikokan  to  market  for  the  railroad  bond  is 


Terminals  I,td..  whicli  have  a  prior 


I,  to  sbareliolders  farmer  or  businessman,  active  or 
eb  15.  I  retired,  must  complete  the  neces- 

Westingbouse  has  ]  sary  foi-m  or  forms  in  filing  his 


Book  Review 


■barge  on  earnings  ‘'‘®  been  on  a  dividend  basis  of  $2.00  j  income  tax  returns  for  1944. 

ing.  however,  and  until  this  bal-  orly  payment  of  50  cents  was  made  for  the  taxpayer’s  guidance,  graphic 

tnee  is  redeemed  which  probably  on  January  1  this  year  1  be  stock  examples  of  forms  filled  in  for  in- 

ivilt  be  done  liv  December  1345—  •’’“‘‘od  in  on  the  Moiitit.il  (  iiiti  fljviduals  in  various  income  and 

nut  be  none  oy  in  (.emner  i ,  t.)  yigi-^p,  gnd  is  currentlv  selling  at  oceunational  eroiins  tozeiher  with 
no  great  iiiipiovemenl  in  the  posi-  ...i,..  a  'oeupanonai  group.s.  togeiner  with 

tion  of  the  Algoma  Central  5’s  of  ‘f  Ti  ''  step-by-step  fiireetions  which,  eare- 

1353  can  be  looked  for.  Current  ’’’’’  ’  ‘'''"V  followed,  will  make  the  task, 

market  for  the  railroad  bond  is  In  fiscal  year  ended  Derember  if  not  a  pleasure,  at  least  a  minor 

!  3 1 .  1943,  net  profit  was  equal  to  discomfort.  The  author,  member  of 

■  ^  j  $2.64  a  share  as  against  $2.82  in  a  prominent  firm  of  Toronto  char- 

)  1942  and  $2.60  in  1941.  tered  accountants,  has  spared  no 

I  Vw  '  - - - -  pains  or  research  in  compiling  a 

i  New  Edition  of  Income  Tax  treaties  which  answers  literally 
■  ■  ■'  '  —I  scores  of  questions  for  the  income 

!  Booklet  Aid  to  1944  Return  tax  payer. 


New  Edition  of  Income  Tax 


(Continued  from  page  4) 

s  program  may  be  frustralcd  ithe  objective?  Is  it  lo  lower  trans- 
Is  the  problem  which  must  portation  costs,  reduce  power 
id.  'charges  or  provide  a  higher  wage 


As  the  deadline  for  1  3  4  4  in¬ 
come  tax  returns  —  April  30  — 


T.A.P. — Montreal  (he 


He  is  quite  aware,  however,  of  i  cate  for  sailors  on  the  lake  lioats  ever  nearer  the  (  aiiadian 

e  danger  to  the  economy  from  i  and  those  who  work  in  power 

e  present  attitude  of  the  trade  plants?  If  the  latter,  then  why  f^Y"a“nce?oT  j."^L^^^^^  13"4.5 


2.0(1  "t!97|'''’as  improved  In  several  ways  dur- 
1.00  .'..40 1  ing  past  years.  Ten  year  rene'wal 


unions^  ^  ^  VeaU  onr  shots.”  announce  our  oh-  ^-celo,  J^  hmm.  .  .M a  , 

“Parttcular  wage  demands  .lemive.  before  we  invest  onr  mon-  ^.g^  ..  ((^.ollins,  Toronto - 

which  exceed  what  employers  ey?  Productivity  per  worker  would  p,.jpp  cents  ) 

are  able  to  pay  with  their  ex-  be  increased  by  this  development  ThW  handy  compendium  gives  ini 

Isting  prices  and  which  force  and  according  to  Mr.  Hanson  wage  non.jegal  English,  all  pertin-' 

a  raising  of  prices,  may  bring  ]  rates  “should  rise  as  rapidly  as 
gains  to  the  workers  of  the  in-  productivity  increases’’ — and,  in 

dusjry  concerned.  biU  they  I  this  theory  .that  applies  even  when  ,  n- mmmmj 

will  do  so  ai  the  expense  of  the  worker  is  in  no  way  responsible  _  wSHililBln 

all  other  worker.s,  whose  real  for  Hie  increase.  ***  iipo 

wages  fall  owing  to  the  rise  in  Absurb?  Yes,  but  we  have  done 
prices.  The  other  workers  will  it  with  the  railways,  with  industry, 

naturally  try  to  restore  the  po-  with  other  things.  Sir  William  Rev-  A  u  s  /  > 

sition,  by  putting  forward  de-  ei  idge  thinks  that  he  h.ns  placed  his  \.jOTHp6t6fll  /\ 

mands  of  their  own.  There  is  finger  on  the  cause  of  cyclical  de-  * 

a  real  danger  that  sectional  pressions.  I  am  inclined  to  think  Hgi  Worthy  OJ  JO 

wage  bargaining,  pursued  with-  ‘I's*  right  “they  have  an  .  r  , 

out  regard  to  the  effects  iijion  agricultural  root  ’.  But  of  w'liat  Skilled  to  all  jthascs  of  L 

prices,  m.ay  lead  to  a  vicious  avail  is  it  lo  find  tbe  cause  if  we  |  IgB  Continental  Life  Represei 

spiral  of  inflation,  with  money  flop  there  -leave  the  situation  as!  KK  sultant  able  to  advise  you 

wages  chasing  prices  and  with-  it  is  a  great  unrinished  prolilem.  I  H|^E 

out  any  gain  in  real  wages  for  The  task  of  society  is  lo  find  a  ;  l[j]K  _  _  _ 
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A  Competent  Advisor  .  .  . 

Worthy  oj  your  Confidenct 

Skilled  in  all  phases  of  Life  Insurance  Service,  every 
Continental  Life  Representative  is  a  competent  con¬ 
sultant  able  to  advise  you  wisely. 


The  feature  w’hich  In  the  past 


Last  Train  for  San  Francisco! 


—Halifax  Herald 


'  out  any  gain  in  real  wages  for  i  •  be  task  oi  society  is  to  iina  a 

‘ss  von-  the  working  class  as  a  whole.”  I 'beans  liy  which  the  nation  as  a 

*  On  this  same  point  Alvin  Han-|whole  may  harvest  and  use  the 

)ns  will  pxcellent  review,  I ‘'’"'If**  <>r  progress.  Technological 

certain  Repuhiic,  places  more  j  change  tends  lo  lower  the  price  of 

It  Bank  pnjpjjggjg;  coinniodities  and  services.  Our  ef- 

w  their  jp  perfectly  true  that  a  fort  is  to  thwart  that  process,  lo 

IS  mak-  full-employed  Society,  even  as  raise  costs  and  restrict  consuinp- 

lome  of  defined  statistically  above  tion.  Not.  by  this  means,  shall  we, 

eir  pre-  gjj,  william’s  become  a  greater  nation  or  a  wiser  : 

book)  is  likely  to  be  confront-  people. 

le  past  with  tbe  problem  of  pre-  s^^s=99c=^=a=9=s!s^^^^=9=9= 

r  venting  wage  inflation.  By 

*®  _ I'  W-age  inflation  1  mean  a  rise 

in  wages  more  rapid  than  an  — ■ 

Price  Div.  Yield  increase  in  productivity,  or  in  | 

ij'j  .wi  3.87  other  words  a  rise  in  wages  so 

Ji'-  '-!!  M’?  rapid  as  to  force  an  increase 

T  Cl  *Rfl  4,‘a*S  I  tv 

13  .80  1.21  prices. 

17',  .60  :i.4«  Mr.  Hanson  does  not  offer  a 

1.00  .1.57  remedy,  in  fact  he  makes  the  mat- 

1  00  3  70  ■’vorse:  “It  is,’’  he  writes,  “to 

'  the  interest  of  wage  earners  that 

.  money  wage  rates  shall  rise  as  rap- 

f  idly  as  productivity  increases.”  To 

this,  I  must  answer  with  the  very 
emphatic  denial.  It  is  not  to  the  in¬ 
terest  of  wage  earners  that  money 
L  wage  rates  should  rise  as  rapidly 

9  aa  productivity  increases.  It  is  a 

conception  which  tends  to  deprive  ^yS.  , 

labor  of  employment  by  lowering  ^ 

both  value  and  volume  of  produc-  — 

tion  of  basic  products.  This  has 
been  tried  in  the  United  States  and 
it  has  lead  to  the  collapse  of  em¬ 
ployment  in  high  wage  industries.  a  ■■  ■■  ■■  ■ 

.  The  number  of  workers  employed  vL  II  L  b  I 

in  manufacturing,  mining  and  W  U  III 

steam  railways,  actually  decreased 
from  1914  to  1938.  It  brought 
about  also  the  collapse  in  agricul- 
I  ture  and  the  other  basic  industries. 

It  prevented  tlie  decline  in  prices 
which  should  have  taken  place  be¬ 
tween  1914  and  1929  which  would  As  the 

have  made  possible  an  increased  fiidf  figi 

■ _  ■  demand  for  commodities  thus  l  l  •  * 

***  avoiding  the  collapse  of  1929.  heavier. 

^  The  economic  trend  of  the  world  As  loud 

yls  towards  the  reduction  of  the  secution  com 

amount  of  effort  necessary  to  ef-  *i.  D  J  f* 

feet  a  purpose.  In  other  words  we  "®“ 

strive  spontaneously  to  get  more 

goods  for  less  effort.  To  do  this  we  r*  I  W  I 

--'■'  bring  to  bear  all  the  science  and  in-  U  I  V  t  ‘ 

genuity  of  the  human  race.  Is  this 
^  done  for  the  purpose  of  giving  to 
one  group  all  the  gains  obtained  by 
these  reductions  in  costs?  Let  us 

take  one  example -  our  railways.  I 

Consider  ail  the  thought,  effort  and  ^WBB  Bfl  BB 

expense  .levoted  to  improving  our  IH  ■■  I  i 

means  of  trHn.‘iportHlion  and  ask  ■! 

yourself  this  question:  Was  this  ef- 
N  fort  purely  for  the  purpose  of  en- 

ahling  the  railways  to  pay  higher 

wages,  or  was  it  for  tlie  purpose  of  AAAR 

jk  reducing  costs  of  transportation. 

AH  right!  A  program  for  deep-  MAR 

ening  the  St.  Lawrence  Waterways  i 
.raid  is  now  under  discussion.  What  is  \<ii 


INE  CONTINENTU  lEE  INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 


JOHN  W.  HOBBS 

»8eSIDENT 


NEWTON  J.  LANDER 


A  Pvraly  CotiaSien 

Csmom?  I 


SUFFERING  MOUNTS 

AS  VICTORY  NEARS 

As  the  enemy  sees  inevitable  defeat  looming  before 
him,  the  fighting  grows  the  more  severe  —  the  casualties 
the  heavier. 

As  lands  are  liberated  and  the  victims  of  Nazi  per¬ 
secution  come  within  reach,  the  colls  upon  the  mercies  ef 
the  Red  Cross  ore  multiplied  in  their  tens  of  thousands. 

GIVE  GENEROUSLY  .  .  . 

GIVE  NOW! 

CANADIANb^RED  cross 

This  Adverlisenirnl  .Sponsored  bit 

MARINE  INDUSTRIES  LIMITED 

MARINE  BUILDING  .  .  .  MONTREAL,  QUEBEC 


) 


s  ^  VhE  financial  times,  march  18,  1845 

PREIIIUIII  RATES  i  B.nk  of  c. 
ART#  IKSIIRANCE  . . . . 

flAArnrrrV  pIto'as  an  pxpansion  of 

TO  RF  ROnSTtD  previous  week  at  $1,723.2 
Iv  DL  UWJllil/  nrts.O.lfi  hizher  for  wopk  while 


Bank  of  Canada  Statement 


Rate*  on  Private  Cars,  How¬ 
ever  WUI  Still  be  Well 
Below  1941  Level* 

LOSSES  HAVE  RISEN 

lorreasod  loss  costs  on  automo- 
bile  insurance  in  tbe  province  of 
Quebec  necessitate  an  adjustment 
in  the  premiums  payable  (or  some  | 
classifications  of  insurance  on  pri-, 
rate  cars  and  certain  categories  of  | 
commercial  vehicles,  but  the  own¬ 
ers  of  most  private  cars  will  still 
pay  considerably  less  than  they  did 
for  the  same  policies  in  1941.  I 
For  example,  the  premium  on  a, 
small  car,  In  Montreal.  Quebec  City 
and  I/evis.  such  as  a  Chevrolet. 
Dodge,  Ford,  or  Plymouth,  havine  I 
an  AjV  category,  to  cover  standard  j 
limits  of  personal  injury,  property! 
damage,  (ire  and  theft,  was  .?62.fi.5| 
in  1941;  the  present  premium  is  | 
$43.75,  and  the  new  premium  will  j 
be  $50.75.  The  larger  car,  such  as  j 
a  Buick.  Hudson  or  Na.sh.  wdiich> 
carried  a  premium  of  $78  45  iu4 
1941.  is  presently  raled  at  $46.2.5.  | 
while  the  new  premium  will  lie 
$.52.75. 

The  premium  on  cars  used  in 
rural  districts  Is  lower  than  those 
quoted  above,  but  the  comparison 
is  similar. 

•Adjustments  in  rates  of  teria.'it 
types  of  commercial  vehicles  have 
also  been  made. 

The  cost  of  auromohile  in-ur- 
ance  is  governed  entirely  by  actual  ‘ 
loss  experience.  When  the  niimlter 
of  accidents  or  cn.st  of  claims  falls  ! 
premiums  are  reditced;  when  eii'oer, 
of  these  factors  increase,  premiums 
must  he  raised  to  provide  for  the 
additional  cost. 

Cuts  in  If*  12  and  Ifli."!  | 

.Substantial  reductions  in  Insiir  i 
ance  premiums  on  private  cars  were  I 
made  in  ]  94  2  and  again  in  1913  i 
in  anticipation  that  gasoline  ration-  | 
ing  and  reduced  mileage  would  j 
cause  a  substantial  decline  in  ac-| 
cidents  and  claims  .Actual  ex- | 
perience.  however,  has  shown  that  i 
losses  have  been  heavier  than  wn 
expected  and  the  premium  reduc¬ 
tions  have  not  been  justified. 

Claims  for  injury  or  damage  by  | 
victims  of  automobile  accidents 
show  a  loss  ratio  which  has  in¬ 
creased  53%  to  66%  in  the,  last 
24  months  for  which  official  sta¬ 
tistics  are  available,  while  the 
average  cost  per  claim  has  risen 
from  $99  to  $116.  Expectations 
are  that  under  present  conditions 
this  upward  trend  is  likely  to  con¬ 
tinue.  The  records  also  show  that 
there  has  been  a  substantial  rise 
in  the  cost  of  collision  damage 
ciaims,  due  to  increased  repair 
charges. 

Because  of  these  facts,  private 
car  owners- will  pay  as  from  the  1st 
of  April  20%  extra  on  personal  in¬ 
jury  and  property  damage  pre¬ 
miums,  and  20%  extra  for  colli¬ 
sion  policies  with  a  $50  or  SlOb  i 
deductible  clause.  There  will  be  j 
a  reduction  of  10%  in  fire  pre- I 
mium.s.  Theft  rates  remain  un-  I 
changed.  The  result  of  tiie.se  ad-j 
justments  is  an  over-all  increase  i 
of  approximately  15%. 

These  adjustments  will  appl.v  to 
ail  new  policies  issued  on  oc  afior 
April  1st  and  to  exi.sting  policies  t 
as  from  renewal  dale.  ; 

Year  of  Expansion 

For  Halifax  Fire 

Halifax.  .S'.S.  -At  the  l.'lOih  an-| 
niial  ineeiing  of  The  Halifax  Ins-i 
urance  Company,  held  at  the  head' 
office  here,  Hon.  F.  B.  .McCurdy,' 
P.C.,  president,  presided  and: 
presented  the  annual  report  sliow-| 
ing  a  gain  in  net  premium  income  i 
over  the  preceding  year  of  ?I!09.- 
996  making  the  net  premiums 
income  for  the  year  $.3.047,4.50. 

Of  the  increase  in  not  premium 
writings  $  199,193,  arose  in  C-sn- 
ada. 

The  per  rentage  of  ii nderwril  i'.rg  ! 
losses  to  written  premiuni/s  was! 
lip  from  5  6.08  por  I'e.nl  in  1913  loj 
60. 4S  per  rent  in  1911. 

Frank  E.  Wrong,  who  for  many 
years  has  been  assistant  general 
manager  of  eoropany,  was  appoint¬ 
ed  manager,  succeedirrg  A.  C, 
Baillie  who  has  resigned 

Business  Expansion  For 
Canadian  Indemnity  Co. 

Winnipeg.  —  Annual  report  of 
Canadian  Indemnity  Company  for 
1944  shows  net  premium  income 
from  all  classes  of  insurance  dur¬ 
ing  year  amounting  to  $1,489,289. 
a  gain  of  10.1  per  cent  over  1  943. 

Of  this  amount.  63.3  per  cent  was 
for  business  written  in  Canada  and 
36.7  per  cent  business  written  in 
the  United  Slates. 

Ratio  of  losses  to  premiums 
earned  was  37.2  per  cent.  Ratio 
of  expenses  to  premiums,  includ¬ 
ing  taxes,  was  46.6  per  cent. 

Market  value  of  bonds,  deben¬ 
tures  and  stocks  at  year-end  ex¬ 
ceeded  book  value,  less  invest¬ 
ment  reserve,  by  $150,507.  Profit 
of  $13,508  was  realized  on  sale  of 
securities  and  $3,553  on  invest¬ 
ments  previously  written  off. 

Surplus  account  was  increased 
$61,176  to  $935,063. 

Expansion  Reported  I 

By  Toronto  Mutual! 

Toronto  Mutual  l.ife  Insurance] 
Company  reports  business  in  force] 
at  end  of  1  944  increased  to  $13,-j 
579,072  with  new  business,  exclu¬ 
sive  of  revivals,  totalling  $2,126,-1 
007.  Net  premium  income  totalled  j 
$450,035;  total  payments  to  policy- 
holders  were  $155,598,  $74,154  of 
this  being  paid  to  living  policyhold¬ 
ers  and  the  balance  in  death  claims. 

The  higher  mortality  experience 
during  the  year  was  partly  due  to! 
war  claims.  Total  assets  increased  I 
to  $2,316,018;  surplus  funds,  in¬ 
cluding  reserves  for  dividends  and! 
rontiiigeneies,  amounted  to  $163.-1 
$66,  according  to  Mis.*  I..  C,  Ntch-j 
oils,  managing  director.  I 

H.  W.  B.  Boynton,  vico-preoi-j 
dent,  reported  that  $200,000  had. 


Weekly  .statement  of  the  Bank  of  Caitada  as  at  March  71  h. 
1  945.  shows  an  expansion  of  $36,860,340  in  total  .asset.s,  as  compared 
with  previous  week  at  $  1,723,27  4,71  4.  Inve.slments  are  shown  $23.- 
998.036  higher  for  week  while  holdings  of  Sterling  and  I’.S.  funds 
show  an  inercase  of  113,750,000. 

De.posilf!  in  Canada  expanded  during  week  by  $23,773,1  7.5  and 
circulation  .showed  an  increaso  of  $7,193,327. 

In  compari.soD  wiili  corresponding  week  of  last  year,  total  assets 
are  shown  higher  by  $383,506,009.  Total  investments  show  an  expan¬ 
sion  of  $1  99,102,532,  and  Sterling  arrd  U.S  funds  are  higher  hv 
$18.3.945.642. 

Circulation  reveals  an  increase  during  year  of  $  154,183,734  and 
depo^iits  are  up  $225,910,566,  including  $175,887,273  of  deposits  in 
other  currenries.  » 

Comparative  figures  herewith: 


Silver  bullion 


Total  . . 
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dtiiin.g  the  year,  bringing  the  total  (itlier  bonds,  20.4  per  cent:  prefer-! 
Iioiriings  of  Canada  War  Bonds  up' red  stocks.  3.5  per  cent;  common' 
lo  $640  5110.  jslofks.  4  per  cent;  first  mortgage] 

He  jilso  reported  that  the  com- ,  on  nrin.n  teal  estate.  19.0  per  cent:  I 
panv  s  lioloings  in  government  and  policy  Inens,  7.1  per  cent.  The  ave-| 
gnierti meni  giiaranlerd  bonds  weir'!  ragp  rate  nl  inloresi  earnerl  was 
15  5  pet  crnl  of  its  .assets,  munici-'  I  19  per  tent. 


ISAYS  THEORIES 
BRETTON  WOODS 
ARE  AT  FAULT 

Treasury  Official  in  Washing¬ 
ton  Says  Reconstruction  Bank 
Riskier  Than  Fund 

CLAIMS  FUND  SOUND 

Washington  —  Hr.  Harry  D 
White,  Assistant  Secretary  of  the 
Treasury,  who  played  a  prominent 
role  in  the  Brel  ton  Woods  propos¬ 
als,  told  the  House  Banking  and 
Curi’tncy  Committee  here  last  week 
that  of  the  two  Institutions  con¬ 
templated  by  the  Bretton  Woods 
legislation,  there  would  be  more 
chance  of  loss  to  the  United  States 
I  from  operations  of  the  bank  for 
reconstruction  and  development 
than  from  the  monetary  fund. 

The  $9. inn, 000. 000  bank,  an  ul¬ 
tra-conservative  banking  Institu¬ 
tion  which  can  make  no  loans  or 
guarantees  in  excess  of  100  per 
cent  of  its  capital,  has  met  with 
virtually  no  opposition,  while  the 
fund  has  been  attacked  by  the  Am¬ 
erican  Bankers’  Association  as 
“novel”  and  probably  unworkable. 

Dr.  White  said  that,  while  the 
pool  of  gold  and  currencies  con¬ 
stituting  the  fund  would  always 
have  the  same  value  in  terras  of 
gold  becan.se  of  requirements  that 
members  keep  pulling  up  enough 
.gold  or  (urreney  to  maintain  their 
quotas,  and  because  of  the  re¬ 
quirement  that  they  keep  buying 
back  their  own  currencies  when 
ihev  have  exchanged  them  for  the 
currencies  of  otlier  members,  the 
hank  would  make  and  guarantee 
some  risky  lon.g-tdin  loans. 
.Approval  Required 
Dr.  While  enleied  upon  an  ex¬ 
planation  of  the  relative  soundnes.s ' 
of  the  fund  in  answer  lo  a  ques-j 


FURTHER  PROGRESS 


Incorporated 
June  22. 
1920 


1944  has  been  enother  year  of  consistent  growth. 


TOTAL  INCOME  •  • 

POLICY  RESERVES  -  < 

TOTAL  ASSETS  -  ■ 

ASSURANCE  IN  FORCE 


$  1,818,077 
$10,298,179 
$13,221,915 
$40,959,319 


THE  T.  EATON  LIFE  ASSURANCE  COMPANY 

j  ■  I  HEAD  OFFICE  —  TORONTO,  CANADA 


tion  by  representative  Paul  Brown, 
Georgia  Democrat,  whether  It  was 
true  that  the  United  States  would 
have  to  keep  putting  up  dollars  in 
addition  to  its  quota  of  $2,750,000 
000  if  the  fund  was  to  function  over 
a  long  period  of  years. 

In  the  first  place,  Dr.  White  re¬ 
plied,  the  legislation  before  the 
committee  requires  congressional 
approval  before  the  United  States 
puls  any  resources  into  the  fund 
over  and  above  its  presently  estab¬ 
lished  quota.  While  doubting  that 
the  fund  would  run  short  of  dollars, 
as  some  critics  predict.  Dr.  White 
said  that,  assuming  such  a  shortage 
occurred  and  the  United  States  re¬ 
fused  to  put  up  additional  resources 
the  fund  would  simply  go  on  func¬ 
tioning,  using  other  currencies  in¬ 
stead. 

The  only  way  the,  U’nited  Stales 
foiild  lo.se  in  the,  fund  would  he 
throtigh  a  war  in  which  some  of 


the  members  became  bclligerenls 
or  If  some  member  simply  refused 
to  abide  by  its  obligations.  The 
latter  eventuality,  he  said,  seemed 
quite  remote. 

In  either  case,  he  added,  the  loss 
would  be  suite  small,  since  the  Uni¬ 
ted  Slates  would  bear  only  about 
a  third  of  the  total  loss.  Such  na¬ 
tions  which  might  conceivably  for¬ 
sake  their  international  financial 
conimitnieiits  are  among  the  small¬ 
er  nations,  he  said. 

“You  can  lose  substantial  sums 
in  the  bank,  which  makes  risky 
loans,”  said  Dr.  White,  “but  in  the 
fund  the  risk  is  much  less.  The 
fund  always  has  the  same  amount 
of  gold  value  of  currencies.” 

Dr.  White  also  denied  the  criti¬ 
cism  that  members  have  access  lo 
the  fund's  resources  as  an  unquali¬ 
fied  right.  He  said  that  the  right 
is  specifically  conditioned  upon 
living  irp  to  certain  standards  and 


is  subject  to  regulation,  restriction 
and  penalty  by  the  fund’s  author¬ 
ities. 

He  also  denied  that  the  fund 
would  break  down  in  an  emergency 
like  the  immediate  postwar  period, 
stating  that  it  was  designed  to  be 
most  useful  in  precisely  that  kind 
of  a  situation. 

FOREIGN  EXCHANGES 

.Nominal  closing  rales  In  ^ew  York  on 
Tue.s<la^,  -March  6th,  were  ai  follows: 
Sterling  Clos.  Cloif 

Demand  4.03%  I  Switzerland  _ 

Cables  4.03%  I  Sweden 
Australia  3.3272  Brazil  .OSSS 

N  Zealand  3.3434  I 
Canadian  dollar  was  quoted  in  New 
York  at  a  discount  of  OVj  per  cent  (of¬ 
ficial  F'.E.C.B.  rate  9.09—9.91  per  cent 
discount  I. 

In  .Montreal  the  buying  rale  for  United 
Stales  dollars  was  10  per  rent,  premium 
and  the  selling  rate  II  per  rent,  pre¬ 
mium.  Sterling  buying  was  t.t.S  and 
selling  1.17. 


policyholder  reports  on 

his  life  insurance  company 


Bruea  Barton,  noted  author  and 
Metropolitan  Policyholder. 


This  year,  in  making  its  Annual  Report  to 
31,000,000  policyholders,  Metropolitan  decided 
to  try  something  new. 

We  asked  Bruce  Barton,  a  policyholder,  and  a 
well  known  writer,  if  he  would  write  the  report. 
He  agreed. 

So  he  visited  our  Home  Office,  asked  a  host  of 
questions,  looked  into  the  facts  and  figures.  Accord¬ 
ing  to  his  report,  the  things  he  learned  about  the 
Company,  confirm  what  the  Examiners  of  the  State 
Insurance  Department  found.  Following  their  most 
recent  official  examination  of  the  Company  they 
had  stated : 

“From  this  examination,  it  becomes  evident  that  the 


Company  is  in  strong  financial  condition,  that  its  affairs 
are  ably  managed,  and  that  the  business  of  the  Company 
is  being  operated  in  the  interests  of  its  pelicyheiders.’I 

One  out  of  every  five  persons  in  Canada  and  the 
United  States  is  a  Metropolitan  policyholder.  If, 
like  Mr.  Barton,  you  are  one  of  this  group,  you’ll  be 
more  than  interested  in  the  things  he  learned.  Even 
if  you’re  not  a  policyholder,  you  cannot  help  but 
enjoy  reading  Mr.  Barton’s  account  of  what  Metro¬ 
politan  did  in  1944  for  the  benefit  of  policyholders 
and  public. 

If  you’d  like  a  copy  of  this  Annual  Report  to 
Policyholders,  send  in  the  little  coupon  below.  It’s 
yours  for  the  asking. 


BUSINESS  REPORT  FOR  1944 


OBLIGATIONS  TO  POLICYHOLDERS.  BENEFICIARIES. 
AND  OTHERS 


Palicy  Reserves  Required  by  Law  .  . 

This  amount,  together  with  future  premiums 
and  interest,  is  required  to  assure  payment 
of  all  future  policy  benefits. 

Policy  Proceeds  and  Dividends  Held  at 

Interest  . 

These  arc  funds  left  with  the  company  to  be 
paid  in  the  future. 

Reserved  for  Dividends  to  Policyholders 

Set  aside  for  payment  in  1 945  to  t  hose  policy 
holders  eligible  to  receive  them. 

Other  Policy  Obligations 

Clairos  in  process  of  scttlcincnl,  cstimsied 
claims  not  yet  reported,  picmiums  paid 
in  advance,  etc. 

Taxes  Due  or  Accrued . 

Includes  estimated  amount  of  taxes  payable 
in  1945  on  the  business  of  1944. 

Special  Reserve  for  Investments  .  .  . 

To  provide  against  possible  loss  or  fluctua¬ 
tion  in  their  value. 

Miscellaneous  Liabilities . 


'$5,923,550,602.75 


296,078,343.16 


114,154,637.00 


67,579,917.19 


21,656,953.00 


104,368,000.00 


24,644,127.31 


TOTAL  OBLIGATIONS 


.  $6,552,032,780.41 


ASSETS  WHICH  ASSURE  FULFILLMENT  OF 
OBLIGATIONS 

Government  Securities . $3,066,445,698.96 

Canadian  and  United  States  . 

Other  Bonds .  1,919,930,288.87 

Provincial,  State  and  Muni¬ 
cipal  . $  98,069,228.70 

Railroad .  538.210,136.87 

Public  Utilities  .  .  .  •  769,116,680.34 
Industrial  smd  Miscellaneous  464,534,242.96 

Stocks .  104,596,021.13 

All  but  $2,407,086.53  are  Preferred  or  Guar¬ 
anteed. 

First  Mortgage  Loans  on  Real  Estate  .  916,419,648.68 

Farms . $  87.325,964.20 

Other  Property  .  •  •  829,093,684.48 

Leans  on  Policies .  370,567,520.95 

Made  to  policyholders  on  the  security  of 
their  policies. 

Real  Estate  Owned .  310,793,056.23 

Includes  $49, 1 48,672.32  real  estate  under  con¬ 
tract  of  sale  and  $146,808,180.56  Housing 
Projects  and  real  estate  for  Company  use. 

Casir .  143,063,675.82 

Other  Assote .  163,634,660.80 

Premiums  due  and  deferred,  interest  and 

rents  due  and  accrued,  etc.  _________ 

TOTAL  ASSETS  TO  MEET  OBLIGATIONS  $6,995,450,571.43 


2,930,288.87 


1,596,021.13 


6,419,648.68 


0,567,520.95 


1,793,056.23 


,063,675.83 

,634,660.80 


SOMI  FACTS  ABOUT 
METROPOLITAN’S 
OPIRATIONS  IN  CANADA 


These  facta  about  the  Company’s  business  in  the  Dominion 
during  1944  will  be  of  particular  interest  to  Metropolitan 
Canadian  policyholders  and  their  beneficiaries. 

Victory  Bonds  Purchased  in  1944  $44,000,000 


Total  Investments  in  Canadian 
War  and  Victory  Bonds  at  end 
of  1944  .  w  .  w  .  •  . 

New  Life  Insurance  Issued  in  1944 

Life  Insurance  in  Force  in  Canada, 
end  of  1944; 

Ordinary  .  .  $945,539,187 
Industrial  •  •  574,636,179 
Group  .  .  ,  154,995,172 


$156,558,103 

$173,546,951 


Thus,  Assets  exceed  Obligations  by  $443,417,791.02.  This  safety  fund  is  divided  into 

Special  Surplus  Funds  .  .  .  $15,760,000.00  Unasslgned  Funds  (Surplus)  .  $437,657,791.02 

These  funds,  representing  about  7%  of  the  obligations,  serve  as  a  cushion  against  possible  unfavourable  experience 
due  to  war  or  other  conditions  and  give  extra  assurance  that  all  policy  benefits  will  be  paid  in  full  as  they  fall  due. 

NOTE:  — Assets  carried  at  $332,059,336.58  in  the  above  statement  are  deposited  with  various  public  officials  under  require¬ 
ments  of  law  or  regulatory  authority.  Canadian  business  embraced  in  this  statement  is  reported  on  basis  of  par  of  exchange. 

HIGHLIGHTS  OF  1944  OPERATIONS 

Life  Insurance  in  Force,  End  of  1944  .  $30,696,750,125  Paid-for  Life  Insurance  Issued  During  1944  .  $2,064,042,459 
,  Amount  Paid  to  Policyholders  During  1944 .  $592,034,726.22 


Payments  to  Canadian  Policy¬ 
holders  and  their  beneficiaries 
in  1944  . 

Total  Investments  in  Canada, 
end  of  1944  . . 

Nursing  Visits  made  in  1944  •  • 


$1,675,170,538 

$29,975,155 

$395,018,395 

227,548 


The  total  amount  Iho  Mofrepeliton  has  paid  to  Can¬ 
adians  since  if  onlorod  Canada  in  1 872,  plus  the  amount 
now  invostod  in  Canada,  oxcoods  Iho  total  premiums 
rocoivod  from  Canadians  by  more  than  $249,350,000. 


■Metropolitan  Life  Insurance  Company 

(A  MUTUAL  COMPANY) 


Mbtropolitan  Life  Insurance  Co. 

Canadian  Head  Office,  Ottawa. 

Gentlemen: 

Please  send  me  a  copy  of  your  Annual  Report  to  Policyholders,  “Something 
New  in  Annual  Reports.” 


FREDERICK  H.  ECKER 

Chairmao  of  the  Board 


HOME  OFFICE:  NEW  YORK 
CANADIAN  HEAD  OFFICE:  OTTAWA 

EOWIN  C.  MCDONALD.  VKe.p,eai,ieBt  in  Chertr 


LEROY  A.  LINCOLN 

Preeidtat 


STRUT  AND  NUMBIR.. 


IMPROVED  NET 
REPORTED  FOR 
HOME  OIL  CO. 


i; 


Report  for  1944  Give*  Details 
of  Big  Development  Pro¬ 
gram  in  Alberta 

HAS  BIG  PRODUCTION 


Western  Oil  News 


Indications  Ram  River  Well  Approaching  Production 
Levels  in  Devonian  Lime  —  McColl  Acquires  Ad¬ 
ditional  Acreage  in  Alberta  Field 


Annual  report  of  Home  Oil  Co., 
I;  Ltd.  for  year  1944  shows  that  sale 
<•  of  production  for  1944  amounted 
to  $2,095,580  as  compared  with 
r  $2,257,864  in  194.8;  net,  after  roy- 
allies  of  $246,530  (against  $273.- 
J'  467),  amounting  to  $1,849,050  com- 
;;  pared  with  $1,978,397.  Other  in- 
come  added  $98,236  (against  $58,- 
320).  liringing  total  income  to  $1.- 
;  941,420  compared  with  $2,036,717. 

After  various  items  of  production 
-  and  administration  expenses,  net 
..Income  amounted  to  $1,600,939, 
comparing  with  $1,764,740  in  1943. 
"  Depreciation  of  $158,077  (against 
'$1  15,609),  depletion  Of  $236,473 
(against  $188,546),  and  an  amount 
"  of  $695,538  written  off  develop¬ 
ment  cost  (against  $1,088,468)  left 
a  l)alance  of  net  income  before 
taxes  of  $510,850,  which  compared 
with  $472,117  in  1943.  The  income 
and  e.xc.ess  profits  item  of  $207,- 
000  compared  with  $135,000  the 
previous  year.  The  balance,  after 
taxes,  of  $303,851  compared  witli 
$2.37,117  in  1943  and  represented 
j.net  earnings  of  17.3c  on  eacfi  of 
1.760,000  shares  of  no  par  value 
. o\itstanding.  compared  with  194;J 
■  earnings  of  13.5c  and  dividend 
..payments  in  both  years  of  13c  per 
share. 

In  a  statement  to  shareholders, 
the  president  notes  that  the  ex¬ 
penditure  on  development  work 
during  the  year  amounted  to  nearly 
''SI. 000. 000  making  a  total  expendi¬ 
ture  of  over  $5,000,000  for  devel- 
•■"bpnient  since  the  war  began.  The 
total  payments  for  income  taxes 
during  the  war  period  amounted  to  ] 
approximately  $1,000,000.  The 
company  now  holds  $1,000,000  in 
Victory  bonds,  an  increase  from 
$750,000  at  the  end  of  1943.  Since 
the  beginning  of  the  war  to  Feb-  | 
ruary  1,  1945,  total  production  on 
the  company’s  holdings  amounted 
to  6,787,955  barrels  of  oil,  in' 
which  Home  Oil  participated  in  the 
production  of  5,566,930  barrels. 

Development  Prospects 

The  report  notes,  in  considerable 
detail,  the  work  that  is  being  car¬ 
ried  on  by  Home  Oil,  on  its  own 
properties,  and  in  conjunction  with 
other  large  operators.  Of  extreme 
interest  is  a  statement  that  dur¬ 
ing  the  past  tw’o  years  the  com¬ 
pany  drilled  five  wells  at  a  cost  of 
approximately  $1,000,000,  while 
some  $4,000,000  of  Government 
funds  were  being  expended  through 
Wartime  Oils  in  Turner  Valley  to 
complete  twenty  wells,  the  'total 
output  of  which  was  not  as  large 
during  the  past  year  as  that  of 
Home  Oil’s  5  wells. 

During  1944,  the  company  pro¬ 
duced  more  oil  than  the  combined 
production  of  all  undertakings  in 
Canada  by  both  the  Canadian  and 
United  States  Governments.  The 
company  has  19  producing  wells 
and  a  financial  Interest  in  the  pro¬ 
duction  of  11  others,  all  located  in 
Turner  Valley. 

No.  2  well  of  Home  has  to  date 
produced  1,277,095  barrels  and 
production  for  many  years  to  come 
is  indicated.  Only  a  very  small  per¬ 
centage  of  the  thousands  of  wells 
on  this  continent,  the  report  notes, 
has  ever  produced  a  million  barrels 
of  oil  No.  18  well  is  at  present  on 
a  production  text  and  promises  to 
be  amongst  the  most  valuable.  Two 
new  wells,  20  and  21,  have  been 
located  '  in  Township  21,  some  dis¬ 
tance  noi'tli  and  west  of  Home’s 
present  producing  wells.  It  is  ex¬ 
pected  that  both  will  be  spudded 
in  during  the  present  month. 


Bidgood  Production 

Steady  In  February 

Prodilctlon  of  Bidgood  Kirkland 
Gold  Mines  Ltd  for  the  month  of i 
February,  a  short  month — 28  day.sj 
--gave  $22,116  from  1969  tons. 
This  compares  with  .fanuary  produc¬ 
tion  of  $23,752  from  3635  tons. 

The  smaller  tonnage  in  February 
reflects  the  ore  from  the  new 
shoots  on  the  1400  ft.  level.  The 
grade  of  ore  for  February  was 
$11.25,  an  advance  from  $6.53  for 
January.  I.ower  tonnage  wa.s  due 
to  the  diversion  of  more  men  to  de¬ 
velopment  work. 

A  substantial  Increase  in  pro- 


indications  that  have  marked  recent  reiiorts  that  the  Ram  River 
well,  in  the  Central  Foothills,  is  ai)proaching  the  production  levels  in 
Devonian  lime,  were  increased  Ibis  week  .as  porosity  showed  a  definite 
increase. 

In  a  long  distance  message  from  Kdnionton,  officials  said  that  the 
pin-point  porosity  which  had  been  evident  in  core  taken  in  recent  drill¬ 
ing  had  now  increased  in  size  to  that  of  rice  grains  and  that  R\isse.ll  V.  i  _ _ . .  , 

Johnsoii  the  company  geologist,  had  remained  on  location  in  view  of  *^  f  ^  i  '  **  **,»  *^*^  i  ihe  pres- 

possihle  developments.  I  enlarged  development  is  com- 

Well  cores  showed  that  in  place  of  the  pin-point  porosity  there  j  ^  ® 
were  cavities  appearing  in  the  sampie.s,  but  at  latest  report  these  had 
disappeared.  Much  improved  porosity  was  making  its  appearance,  par¬ 
ticularly  in  the  latest  3  ft.  of  core.  Depth  of  the  well  is  now  somewhere 
below  5615  ft.  and  good  pro,gress  is  being  made  with  their  big  new 
diamond  rig  which  (he  company  put  on  location. 

Mr.  Johnson  is  out  at  the  field  and  made  location  (or  No.  4  well 
for  the  company,  which  will  be  down  near  Clearwater  River. 

McColI-Frontenac  Oil  Co.  acquir-]  The  joint  well  of  Mid  Continent 
ed  another  huge  block  of  Alberta^  ^ast  Crest  in  Conrad  field,  had 

reached  a  depth  of  3090  ft.  at  latest 
I  repot  t.  It  was  expected  coring 
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Ontario  Produced  to  Value  of 
$5,252,922  against  $5,726,431 
Same  Month  Last  Year 
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acreage  under  reservation,  accord 
ing  to  word  from  Kdmonton.  FileA 

in  the  name  of  E.  II.  Hunt,  Cal-i  -^^-ouid  begin  shortly  for  the  Ellis 
gary  Manager,  acreage  extendingj  expected  about  3160. 

j*  44  49 


all  the  way  from  tp.  8  to  tp.  11  in 
rgs.  2  to  7w4  was  taken  up,  total¬ 
ling  195,096  acres. 

This  acreage  is  proving  of  con¬ 
siderable  interest  to  the  Company, 
which  has  already  taken  up  reser¬ 
vations  of  over  200.000  acres  In 
tps.  4  to  7,  Rgr.  7  to  llw4.  The 
new  acreage  appears  to  overlap  pre¬ 
vious  holdings. 

Location  of  the  Endon  well,  now 


Although  3  crews  are  now  on 
steadily  at  .McLeod  Del  Bonita  well, 
only  10  ft.  of  hole  was  made  in 
the  last  reported  24  hours,  owing 
to  the  hard  formation.  The  well  is 
at  4  555  ft.  and  is  believed  on  top 
of  the  Ellis  sand.  Estimated  depth 
for  lime  is  4885  ft. 

¥  ¥  ¥ 

,  .,,,  ,  Calgary  Stock  Exchange  has 

drilling  a^l  around  3-00  ft.  is  injpppf,  advised  by  Roxana  Oil  Co. 
sec.  39-6-.  w4.  and  It  appears  prob-i  , hat  it  has  sold  76.000  shares  of 
able  that  some  favorable  indica-i  treasury  stock  for  a  cash  coiisidera- 
tions  have  been  picked  up  at  this;ti(,a  $15,000. 


well  to  justify  adding  to  the  al¬ 
ready  large  holdings. 

In  addition  to  the  above  large 
block  a  further  report  stated  that 
McColl-Frontenac,  under  its  own 
name,  had  added  a  permit  of  9  561 
acres  in  tps.  6  and  7  rg.  7w4  and 
a  further  permit  of  9898  acres  in 
tps.  5  and  6-rg.  7w'4. 

¥  ¥  ¥ 


¥  ¥  ¥ 

Brazeau  test  to  be  drilled  by  a 

syndicate  on  Home  acreage  in  the 
Brazeau,  now  has  the  derrick  fully 
rigged  and  is  prepared  to  start  mak¬ 
ing  hole  soon. 

¥  ¥  ¥ 

Radio  announcements  have  been 

made  that  the  U.S.  government  had 
definitely  necided  to  abandon  the 


With  three  new  wells  lining  upjCanol  project,  it  had  developed  in 
foi  early  drilling  on  the  Saskatche-  the  North  West  Territories,  it  hav- 
wan  side  of  the  Lloydminster  field, |  ing  met  the  emergency  it  was  In- 
fiist  steps  were  being  taken  to-|  itlated  to  overcome, 
wards  an  active  spring  drilling  sea-  41 

^  ^  .  Latest  report  on  Jasper  Syndi- 

I  j  Community  Services,  cate  well  drilling  at  Folding  Moun- 

Ltd.,  arinounced  from  Saskatoon  tain,  not  far  from  Entrance,  show- 
that  with  their  No.  1  well,  in  Isd  ed  depth  of  3576.  The  well  is  going 
of  24-49-28w3,  testing  a,700,000jon  in  Devoni.m  lime, 
c.f.  and  a  closed  pressure  of  375 
lb.,  the  company  was  taking  im-|  Crew 


¥ 

at 


¥  ¥ 

Trans-Alberta 


Twin 


mediate  steps  for  further  drilling.  1  River  well  was  running  casing  to 
^  w'ill  3780  ft.  at  latest  report,  present 
diill  in  Isd  15  of  24-49-28w3.  and.  bottom.  The  string  will  be  carried 
the  derrick  is  up  and  rigging  up  to  the  lime  behind  the  drill, 
is  under  way.  if 

Location  has  been  made  for  No.!  Latest  word  from  Phillips  Pete 
3,  which  is  spotted  for  Isd  lb  of|  (U.S.  t  wdl  at  Sullivan  Creek, 
^®^^‘2Sw3.  'showed  2510  ft.  in  Fernie  on  the 

Charles  Mills,  drilling  contrac-,  way  back  to  Madison  lime, 
tor,  has  moved  in  his  light  rotary 
rig  to  drill  No.  2,  and  the  drilling 


is  expected  to  be  in  progress  dur¬ 
ing  next  week. 

¥  ¥  ¥ 

Shell's  success  at  Jumping  Pound 
has  attracted  the  attention  of  Roy- 
alite  Oil,  as  indicated  by  news  re¬ 
ceived  a  short  time  ago,  and  the 
Imperial  subsidiary  took  2  reserva¬ 
tions  totalling  around  37,000  acres, 
as  close  as  possible  to  Shell  de¬ 
velopment. 

Royallte  has  taken  17.651  acres 
in  tps.  25  and  26-rgs.  4  and  5w5. 

Both  the  Shell  wells  are  in  tp. 
25-6W5. 

Some  of  this  acreage  may  be 
around  the  Wildcat  Hills  well  'drill- 


44  ♦  44 

Testing  was  proceeding  at  Home 
No.  18  well,  that  is  expected  to  be 
placed  among  the  Valley’s  best  pro¬ 
ducers. 

There  is  also  activity  at  the  two 
nev.'  locations  for  the  company’s  No. 
20  and  No.  21,  on  the  northwest 
swing. 

44  44  44 

At  McColl-Frontenac-B  r  i  t  i  s  h 
Dominion  well  at  Endon,  it  was  re¬ 
ported  lately  that  they  had  drilled 
to  3348  ft.  McColl-F.  has  taken 
large  acreage  around  the  well. 

44  44  44 

Imperial  Glancey  well,  Raymond 
test,  was  drilling  out  the  plug,  after 
setting  casing  in  the  Devonian  at 


Report  On  Drilling 

At  Wiltsey-Coghlan 

Toronto  —  Hole  16,  at  last  re¬ 
port,  was  at  a  depth  of  1,700  feet, 
Willseyi-Coghlan  Mines  advises. 
This  is  a  deep  hole  designed  to  test 
depth  beneath  the  andesite  fault 
zone  in  which  scattered  copper  and 
gold  values  were  obtained  in  pre¬ 
vious  exploration.  The  hole  has 
entered. the  mineralized  schist  zone 
and  should  be  completed  at  1,900 
to  2,00Ci  feet. 

Higher  in  the  hole  the  silicified 
replaceitient  zone  encountered  in 
drilling  some  months  ago  was  again 
cut.  605  feet  east  of  any  previous 
hole.  T.vpical  leaching  and  altera¬ 
tion  codnnenced  at  474  feet,  and 
continued  to  approximately  680  ft., 
and  the  sicillficatlon  and  minerali¬ 
zation  at  times  being  quite  inten.'e. 

No  gold  values  accompanied  the 
copper  mineralization.  However,  in 
Hole  N<).  2,  800  feet  west  of  16, 
gold  values  occurred  from  500  ft. 
to  605  ft.,  the  best  being  4  ft.  run¬ 
ning  0.05  ounce.  This  wide  miner¬ 
alized  zone  shows  copper  and  gold 
values.  Possibilities  for  obtaining 
commercial  ore  bodies  of  either 
gold  or  copper  would  seem  to  ex¬ 
ist,  s-ays  Denison  Denny,  president. 


ed  by  Royalite,  which  was  in  Sec.j  5600  ft.  The  well  has  shown  por- 
30-2  7-5w6.  I  osity  and  some  saturation  and  it  is 

¥  ¥  ¥  I  to  be  acidized  as  a  new  experiment 

Imperial  Report  shows  Foothills  1  in  the  Plains. 

No.  21  at  1721  and  No.  22  at  1841.  jjt  41 

both  L.Ben.  ^  Work  on  the  Miracle  No.  3  well 

Royalite  No.  80  was  at  3715  ft.  1  is  proceeding.  The  lime  is  being  re¬ 
in  L.Ben.  and  No.  81  in  L.Ben.  at  !  jnented  off  up  to  the  8  in.  casing 


5160. 

Royalite  Lowery  was  down  5948 
in  L  Ben. 

Pacific  Pete  No.  8  at  7217  was 
in  U.Blm.,  and  Federated  has  6171 
ft.,  in  L.Ben. 

44  44  « 

Pending  arrival  of  an  under- 
reamer  at  Twin  Province  well,  of 
Trans-Alberta  Oils,  in  the  Alberta- 
Sa.skatchewan  border  area,  the 
crew  will  continue  to  drill  from 
depth  of  3818  ft. 

^After  the  water  was  shut  off  at 
3741  ft.,  gas  and  oil  shows  were 
encountered,  with  another  small 
show  of  water  at  3764,  followed  by 
more  gas  and  oil  at  3808. 

The  hole  will  be  reamed  to  3780 
ft.,  w'here  casing  will  be  set  and  a 
shut-off  made. 

44  44  » 


and  the  work  is  expected  to  be  com¬ 
pleted  shortly.  Tests  are  to  be  made 
of  Home  and  Dalhousie  sands. 

44  -V.  44 

South  of  T.V'.  the  first  venture 
of  the  Producers  Co-op.,  was  rig¬ 
ging  up  this  week  in  Isd  11  of  22- 

17-2w5,  northeast  of  Pekisko 

44  44  ¥ 

California  Standard's  Princess 
76-22-A  has  been  stationary  since 
the  end  of  February,  at  3412  ft. 
and  it  is  now  learned  the  well  is 
held  up  by  a  repair  job  to'  the  rig. 
♦  ♦  ♦ 

Serving  notice  of  intended  de¬ 
velopments  in  another  portion  of 
the  southern  Plains,  California 
Standard  took  a  reservation  w'hich 
totalled  199,200  acres  in  a  wide 
area  between  fha  C.P.R.  Crow’s 
Nest  line  on  the  north  and.  ihe 


.Hl'LAKK  .MI.MIS 

Toronto.  —  Officials  of  .Mylake 
Mines,  Limited,  announce  that 
drilling  operations  have  commenc¬ 
ed  on  the  company  properties 
situated  in  Grenfell  Township, 
Kirkland  Lake  area,  approximately 
four  miles  west  of  Macassa  Mines. 

Holes  were  spotted  by  G.  L. 
Holbrooke,  prominent  Kirkland 
Lake  geologist,  and  an  extensive 
diamond  drilling  campaign  from 
surface  is  planned. 

The  properties  consist  of  eleven 
patented  and  two  unpatented 
claims.  During  previous  develop¬ 
ment  w'ork,  a  shaft  was  sunk  to 
a  depth  of  250  feet,  spectacular 
gold  recovery  being  made  during 
this  operation. 

Adequate  funds  for  the  drilling 
and  exploratory  program  have 
been  placed  in  the  company’s  trea¬ 
sury  it  Is  reported. 


Toronto.  —  Bullion  output  of 
Ontario  gold  mines  for  month  of 
January  was  valued  at  $5,252,922. 
This  compared  with  $5,726,431  in 
January,  1944,  and  though  slightly 
lower  than  December,  1944,  was 
better  than  output  for  November 
and  October  last  year.  The  Ont- 
.'Tio  department  ■  of  mines  in  its 
report  points  out  that  Ontario  gold 
mines  in  1944  paid  out  $19,036,- 
889  in  dividends.  This  compared 
with  ?22,542,160  for  the  year  1943. 

During  January  the  industry 
I  milled  550,348  tous  of  ore  and  ob- 
I  tallied  136,272  ounces  of  gold  and 
18,412  ounces  of  silver.  The  daily 
average  record  showed  that  17,- 
753  tons  of  ore  were  handled,  re¬ 
covery  of  gold  was  4,396  ounces, 
silver  626  ounces,  value  $169,449 
Comparable  figures  tor  January 
1944  are  601,532  tons  milled,  148,- 
622  ounces  gold,  17,329  ounces 
’of  silver,  value  $5,726,431. 

■\Vith  the  exception  of  silver 
which  increased  in  output  by  1 
per  cent,  for  1945,  the  drop  In 
other  items  was  around  eight  per 
cent.  Grade  of  ore  during  January 
r.veraged  $9.54.  The  'Voung-Da 
vidson  mill  closed  down  January 
29  and  milling  operations  at  the 
Hard  Rock  property  were  discon¬ 
tinued  January  16  for  an  Idefinite 
period. 


PAUAMAQUE  >UNEH 

Paramaque  Mines  reports  that 
drill  Hole  No.  53,  first  cross-sec¬ 
tion  boring  of  an  anomaly  in  the 
eastern  part  of  the  property,  cut 
136.5  feet  of  favorable  diorite,  car¬ 
rying  pyrite  mineralization,  quartz 
stringers  and  promising  gold  val¬ 
ues.  Assays  ranged  from  Trace  to 
$13.09,  the  latter  across  one  foot. 
■While  no  ore  is  indicated  by  this 
hole.  Ideal  conditions  for  the  oc¬ 
currence  of  an  orebody  have  been 
established. 

Hole  No.  64  is  being  drilled  300 
feet  west  of  No.  53  across  the 
same  anomaly.  Hole  .No.  11  is  be¬ 
ing  driven  3,000  feet  west  of  No. 
54  in  the  main  anomaly. 


WENDELL  MINES 

Fred  K.  Beauvais,  mine  manager 
of  Wendell  Gold  Mines,  Limited, 
recently  incorporated  with  a  Que¬ 
bec  charter,  left  for  the  property 
today  to  supervise  a  geophysical 
survey  preliminary  toa  diamond 
drilling  program. 

The  Wendell  property  consists 
of  1,600  acres  in  the  southwestern 
section  of  Duverny  township,  scene 
of  the  most  recent  staking  rush  in 
Quebec’s  gold  fields.  Former  gen¬ 
eral  manager  of  Claverny,  Mr. 
Beauvais  will  be  joined  at  the  pro¬ 
perty  by  R.  A.  Demer.si,  a  director 
of  Wendell. 


Ansley  Prepares  For 

Pershing  Development 

Preparations  are  well  in  hand  for 
I  an  exploration  and  development 
program  on  the  property  of  Ans¬ 
ley  Gold  Mines,  Ltd.,  in  the  Persh¬ 
ing  district  of  Quebec,  adjoining 
Kenda  Pershing,  controlled  by  Per¬ 
ron  Gold  Mines,  Ltd.,  on  the  west. 

A  limited  amount  of  surface 
work  has  uncovered  some  gold 
values  in  a  zone  of  diorite  Intru- 
sives  in  a  sheared  greenstone  in 
which  the  important  quartz  veins 
of  the  area  are  being  developed,  as 
at  Croinor  Pershing,  where  a  sub¬ 
stantial  tonnage  of  good  grade  ore 
has  been  outlined  by  drilling.  A 
diorite  dike  thought  to  be  the  west¬ 
erly  extension  of  the  Croinor  for¬ 
mation  has  been  picked  up  by  Ans¬ 
ley. 

J.  r.  Norrie,  vice-president  and 
managing  director  of  Ansley.  re¬ 
ports  that  the  company  holds  59 
claims  adjoining  the  west  boundary 
of  Pershing  Township. 

The  ore  zone  of  Consolidated 
Mining  &  Smelting  Co.,  which  com¬ 
pany’s  group  lies  between  Ansley 
and  Kenda.  has  been  traced  by  sur¬ 
vey  and  by  surface  work  for  a  dis¬ 
tance  of  4.000  feet  on  the  east  half 
of  the  Ansley  ground. 


PARTANEN  MALARTIC 

Partanen  Malartic  Gold  Mines 
Limited,  announces  the  completion 
of  the  drilling  campaign  on  the 
claims  of  its  subsidiary,  Parbec 
Malartic  Gold  Mines,  Limited, 
which  was  formed  on  Partanen 
ground.  The  ore  picture  is  felt  to 
have  been  sufficiently  indicated  to 
warrant  planning  for  underground 
development  to  commence  when  re¬ 
strictions  are  lifted. 


Gulf  Research  &  Development]  C.P.R.  line  oast  from  Stirling,  on 
Co.,  already  heavy  l\olders  of  re-  the  .south.  The  permit  covers  a  lot 
servations  in  the  soutli  western  |  of  territory  extending  from  tp.  5  to 

10  in  rgs.  8  to  llw4. 


Foothills  and  adjacent  country, 
made  another  advance  into  that  ter¬ 
ritory  by  taking  over  *78.380  acres 
to  the  south  and  east  of  previous 
holdings. 

The  permit  covers  acreage  in  tps. 
3  to  6-rgs.  27w4  to  lw6. 


¥  ¥  ¥ 

California  Standard  75-32-B  at 
Conrad  is  to  be  abandoned  at-  3269 
ft.,  after  diilllng  through  Ellis  sand 
and  the  company  also  reports  Fore- 
ino.st  No.  2  abandoned  at  4281. 


Report-  On  Drilling 

Progress  At  Aumaque 

Toro«to  —  Progress  report  for 
the  two  weeks  ended  March  3rd 
outlines  development  at  Aumaque 
Gold  Mines  as  follows: 

Drill  Hole  No.  64,  located  100 
feet  East  of  No.  63  in  the  main 
North  ore  zone,  was  completed  at 
1009.6  feet.  Core  from  780  to  925 
feet,  the  section  on  line  with  the 
North  ore  zone,  is  mineralized  with 
pyrite  w'iih  some  sections  carrying 
fhalcopyrite  and  having  the  degree 
of  alteration  which  carries  gold 
values.  Assays  are  being  run.  Drill 
Hole  No.  71,  drilled  in  the  same 
plane  but  at  higher  elevation  than 
Hole  45  In  the  South  ore  zone,  was 
terminated  at  716.0  feet. 

This  boring  encountered  sections 
similar  to  those  which  yielded  val¬ 
ues  in  No.  45,  the  best  returns  be¬ 
ing  5  feet  of  $5.77,  6  feet  of  $4.62 
.niid  5  feet  of  $7.70  gold  per  ton. 

Drill  Hole  No.  65  is  .going  down 
100  feet  East  of  No.  64  and  .Hole 
.No.  72  is  being  driven  in  the  same 
plane  as  No.  43,  to  amplify  the  ore. 


Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  Parkinson.  Joncas  *  Co,  Ltd.) 

Mar.  3  Feb.  24  Daily  Aver. 

Week  Ending: —  Crude  Oil  Crude  Oil  Decrease 

Total  Daily  Average  U.S.  .  4,763,700  Bbls.  4,777,260  Bbte.  13,550 
Same  Week  Last  Year .  4,399,800  Bbls. 


SAN  ANTONIO 

San  Antonio  Gold  Mines,  Limit¬ 
ed,  reports  for  the  year  ended  De¬ 
cember  31,  1944,  a  net  profit  of 
$468,024,  equal  to  19 ’2  cents  per 
share,  as  compared  with  $598,688, 
equal  to  25  cents  per  share  in  1943. 

Bullion  production  was  valued 
at  $1,568,175  from  140,085  tons, 
compared  with  $1,870,363  from 
164,307  ton.s  the  preceding  year. 

Balance  sheet  shows  current  as¬ 
sets  of  $1,208,521  against  $1,245,- 
596  at  the  previous  year  end,  and 
current  liabilities  of  $109,088 
against  $228,723.  leaving  net  work¬ 
ing  capital  of  $1,099,433  against 
$1,016,873. 

Ore  reserves  show  a  moderate  de¬ 
cline  at  860.000  tons  from  916,- 
471  tons  at  end  of  1943. 


LOCKLAND  PERSHING 
Toronto  —  Active  development 
has  commenced  at  the  property  of 
Lochland  Pershing  Mines,  according 
to  officials  of  Vincent  Mining  Corp., 
which  recently  acquired  .stock  con¬ 
trol  from  Conr  ;‘fl  Fxnioratlon  Co. 
First  work  on  the  claims  which  a 
join  (’roinoi  *  .  -ag  on  the  north, 
will  be  under  the  direction  of  J.  P. 
Norrie,  Croinor  Pershing  president 
and  general  manager,  and  will  be 
carried  on  as  part  of  a  joint  pro¬ 
gram  with  six  contiguous  proper¬ 
ties,  including  Norford,  Scout  and 
Vine,  also  controlled  by  Vincent 
Mining  and  Ansley  and  Kenda,  con¬ 
trolled  by  Perron  Gold  Mines. 


Bidgood  Recovery  In 

February  Up  Sharply 

Toronto  —  Reflecting  treatment 
of  higher  grade  ore  from  the  new 
shoots  on  the  1,400-foot  level, 
Bidgood  Kirkland  Gold  Mines  re¬ 
ports  average  recovery  per  ton  in 
February  at  $11.25,  as  against 
$6.53  for  January. 

Actual  production  value  for  the 
month,  however,  was  $22,116, 
compared  with  $23,762  In  Janu¬ 
ary,  because  mill  tonnage  was  down 
to  1,969  tons  from  3.635.  Drop 
in  tonnage  was  due  to  the  diver¬ 
sion  of  labor  to  development 
work 

Substantial  increase  in  produc¬ 
tion  should  occur  when  the  pres¬ 
ent  enlarged  development  pro¬ 
gram  is  completed,  according  to 
President  W.  J.  Lawson, 
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Survey  of  Property  Indicates 
Plant  Destroyed,  but  Dredg¬ 
es  Largely  Intact 

Annual  report  of  Placer  Develop¬ 
ment  I.td  for  fiscal  year  ended 
.\pril  30,  1944,  sliows  that  profit 
(or  the  year  was  334,107.  Tlio 
company  retains  Its  interest  in  Pato 
Cons.  Gold  Dredging,  Ltd.,  Asnazu 
Gold  Dredging,  Ltd.,  Rutherglen 
Gold  Dumps.  Ltd.,  Gold  Dumps 
Proprietary,  Ltd.,  American  Placers 
Ine.,  Placer  .Management,  Ltd.,  Uni¬ 
versal  Placer  Mining  Corp.,  and 
Kern  County  Land  Co. 

To  a.seist  the  company  in  taking 
a  strong  position  in  financing  Nechi 
Cons.  Dredging,  Ltd.,  w'hen  suf¬ 
ficient  yardage  is  developed  and 
general  conditions  allow  property 
to  be  equipped,  50,000  shares  of 
Buiolo  Gold  Dredging,  Ltd.,  were 
sold  during  the  fiscal  year. 

Buiolo  Gold  Dredging  area  is 
still  in  military  occupation,  but  a 
small  party  representing  various 
mining  interests  was  allowed  to 
visit  New  Guinea  for  a  short  per¬ 
iod,  to  survey  arid  report  on  con¬ 
dition  of  the  field  equipment.  The 
company’s  hydro  electric  plants 
buildings,  workshopa  and  aeroplane 
have  been  destroyed,  but  dredges 
are  In  good  structural  condition, 
though  needing  some  replacements. 
Until  the  sea  transportation  from 
Australia  to  the  Island  is  re-es- 
t.ablished,  and  labor  available,  no 
estimate  can  be  made  as  to  when 
production  can  be  resumed.  Work 
on  detail  of  the  company's  war 
damage  Insurance  claim  is  pro¬ 
ceeding  ,  but  the  destruction  of 
all  field  accounting  records  has 
considerably  added  to  the  difficulty 
of  supplying  the  information  re¬ 
quired  by  the  Australian  govern¬ 
ment.  The  company  bas  sub¬ 
stantial  funds  in  Australia,  with 
which  the  rehabilitation  work  can 
be  commenced  as  soon  as  that  be¬ 
comes  poesiWe. 


Increase  over  Last  Year  363,900  Bbls. 


Total  Production  January  1- 
Same  Period  Last  Year  . 

Increase  over  Last  Year 


-March  6, 


Crude  Oil  Stocks  February  24,  1946 
Crude  Oil  Stocks  February  17,  1945 


Decrease  for  'Week 


Crude  Oil  Stocks  One  Year  Ago  .  . 

Gasoline  Stocks  February  24,  1945 
Gasoline  Stocks  February  If,  1945 

Increase  for  Week  . 


Gasoline  Stocks  One  Year  .Ago 


CANADA 


Week  Ending  February  26. 
Week  Ending  r»'l)ruary  19, 


Daily  Average  Increase 


19  T. 
194.'. 


Dailv  ,*verav*'  Prod  Samr  f 


.  293,,'>S3.4I0 
276,955,025 

Bbls. 

Bbls. 
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319,351,000 

220,060,000 

Bbls. 

Bbls. 

709,000 
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■  95,972,000 
94,680,000 
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1.292,000 
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84.392,000 

Bbls. 

Daily  Aver. 
Crude  Oil 
24.395  Bbls. 
22.880  Bbls. 

1,515 

Bbls. 

SCOTT  CHIBOt’GAMAU 
Scott  Chibougainau  Mines,  Ltd., 
lias  acquired  Ellias  group  of  claims 
in  Louvicourt  Township,  Quebec, 
adjoining  Norcourt  Gold  Mines  on 
the  north.  The  Scott  claims  com¬ 
prise  some  400  acres.  A  magneto¬ 
meter  survey  is  under  way  and  will 
be  followed  by  diamond  drilling. 


New  Company  Drilling 

Claims  At  Missinabie 

Toronto  — Winable  Gold  Mines, 
Limited,  which  has  taken  over  the 
Bankfield  Consolidated  holdings 
in  tlie  Missiuabie  district,  has 
started  diamond  drilling  the  zone 
cleaned  by  bulldozer  and  fire  pump 
last  summer. 

Winabie  is  capitalized  at  3,000,- 
000  of  wliich  Bankfield  has  taken 
900,000  shares,  and  its  prospec¬ 
tors  100,000  shares  for  three 
groups  of  27,  6  and  13  claims,  or 
46  claims  in  all.  A  syndicate  bas 
.supplied  sufficient  money  to  per¬ 
mit  quite  an  extensive  diamond 
drilling  program  for  which  it  has 
lieen  given  an  option  of  further 
treasury  shares. 

The  Dog  Lake  group  is  now  be¬ 
ing  explored.  Upon  cleanin.g  off 
tlie  surface  last  year  it  was  found 
that  the  most  promising  looking 
part  of  the  zone  ia  500  feet  long. 
It  is  in  a  shearing  cut  by  dykes  of 
quartz  porphyry,  which  are  in 
turn  cut  by  quartz  veins  and 
stringers.  The  present  program 
calls  for  a  series  of  boles  to  a 
depth  of  150  feet. 


UNLISTED  MINES 


DISCOVERY  YELLOWKNIFE 
Toronto.  —  With  a  western 
American  mining  and  financial 


pany.  Discovery  Yellowknife  is 
sending  another  drill  into  the  com¬ 
pany's  property  wliere  earlier  drll-| 
ling  gave  assays  of  $19.25,  427.33 
and  $77.38  in  gold  per  ton. 


25  063  Phis 


HEVA  CADILLAC 

Toronto  —  Shares  of  Heva-Cad- 
illac  Mines.  Ltd.,  were  called  for 
trading  on  Toronto  Stock  Ex¬ 
change  during  past  week.  A  total 


ment  which  will  provide  a  further 
$566,928  when  fully  exercised. 
Ten  diaim.nd-di’ill  lioles  over  a 
Innglh  of  1.000  feet  on  company's 
Joannes  Township  property  indi- 
.’.'(ted  an  ore  zone  700  feet  Iona 
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SIGMA  PRODUCTION  DOW.N 

Toronto — Sigma  Mines  (Quebec) 
Limited  reports  gross  production 
for  Feltruary,  19  45  amounting  to 
$146,767  Irom  23,110  tons  milled. 
This  compares  with  production  of 
$162,596  for  previous  month  and 
$182,491  for  February,  1944. 


Preston  East  Dome 

Earned  8c  A  Share 

Toronto  —  Annual  report  of 
Preston  Ea.st  Dome  Mines.  Ltd., 
shows  net  profit  for  year  1944  of 
$244,787.  equal  to  Scents  a  share, 
after  depreciation  and  taxes.  This 
compares  with  profit  of  $355,951. 
or  11  cents  a  share  in  previous 
year. 

Production  was  valued  at  $2.- 
218.751.  against  $2,282,267,  ton¬ 
nage  mille(l  amounted  to  249.268 
compared  with  247,206  in  1943, 
Surplus  stood  at  $1,044,087  at  De¬ 
cember  31,  1944,  compared  with 
$1,376,043  at  end  of  previous  year. 

In  balance  sheet  net  working 
capital  Increased  from  $826,338  in 
1943  to  $868,761  in  1944,  Divi¬ 
dends  paid  in  year  amounted  to 
$600,000,  unchanged. 

Ore  reserves  as  at  December  31. 
1944.  totalled  675.490  ions,  with 
a  grade  of  .226  ounces  per  ton 
compared  with  820,820  and  .227 
respectively  at  December  31.  194  3. 
Commenting  on  the  decrease  shown 
in  ore  (••.serves  during  the  year,  (be 
report  states  tliat  “when  (lie  lat¬ 
eral  development  on  the  lower 
horizons  reaches  the  favorable 
zont.s  this  decrease  could  easily  be 
made  up.”  * 


DOME  PRODUCTION  OFF 

Toronto — Dome  Mines  Ltd.  re¬ 
ports  gross  production  for  Febru¬ 
ary,  1945,  amounting  to  $400,151 
from  39.200  tons  milled.  This  com¬ 
pares  with  production  ot  $415,227 
for  previous  month  and  $446,468 
for  February,  1944. 

JASPER  PORCUPINE 

Toroulo. — Jasper  Porcupine  Gold 
Mines  slates  diamond-drill  hole 
No.  14  had  reached  a  depth  of 
1.160  ft.,  and  at  foot.age  1.090  en¬ 
countered  a  spectacular-looking  snl- 
phlde  zone,  typical  of  the  Delnite 
structure. 


The  Future  of  Sterling 


(Continued  from  Page  6) 
llieir  securities  held  in  the  United  |  operations,  but  also 


with  the 


Ivingdom.  It  is  obvious  that  un¬ 
til  these  abnormally  large  bal- 
r.uces  have  been  drastically  re¬ 
duced,  or  a  considerable  portion  of 
them  converted  into  special  long¬ 
term  obligations,  it  will  bo  im¬ 
possible  for  Great  Britain  to 
abolish  foreign-exchange  restric- 
tiona  or  to  stabilize  the  pound 
sterling  on  a  permanent  basis. 
Furthermore,  the  amount  of  in¬ 
terest  which  Great  Britain  will 
liave  to  pay  on  these  balances, 
particularly  after  they  have  been 
funded,  will  exercise  a  considcr- 
I'blo  influence*  on  the  British  bal¬ 
ance  of  payments. 

"VVliile  the  existence  of  the  huge 
amounts  of  foreign-owned  frozeir 
sterling  balances  constitutes  a  ser¬ 
ious  threat  to  monetary  stability 
and  aggravates  materially  the 
British  balance  of  payments  prob¬ 
lem,  a  solution  can  be  found,  par- 
licularly  if  India  and  Egypt  were 
to  adopt  a  reasonable  attitude  and 
take  into  aceount  the  sacrifices  in 
life  and  treasure  made  on  their 
behalf  by  Great  Britain  and  other 
:nembers  of  tlie  United  Nations. 
The  main  factor  to  he  borne  In 
mind  is  that  it  is  primarily  a 
oterllng  area  problem  and,  there- 


ui'gent  need  to  construct  a  largo 
number  of  dwellings,  to  repair 
damaged  btilldlngs.  and  to  erect 
a  numlier  of  public  buildinge 
which  have  been  destroyed  during 
the  war.  The ‘need  for  maotiinery 
and  equipment  will  also  be  very 
great  and  some  will  have  to  bo 
imported  probably  from  the  United 
States.  Great  Britain,  therefore, 
will  have  full  employment  dtiring 
the  first  peacetime  years,  biit  bv 
tar  the  greater  part  of  the  In¬ 
dustrial  output  will  not  be  avail¬ 
able  for  export.  S'ince  Great  Brlt- 
:iin  will  have  to  import  large 
((uaiitities  of  raw  materials,  food¬ 
stuffs.  as  well  as  niacbinery  and 
equipment,  the  foreign-trade  deficit 
during  tlie  first  two  or  three  years 
after  the  war  is  bound  to  be  very 
great,  thus  further  iucreaaing  Brit¬ 
ain’s  International  short-term  in¬ 
debtedness. 

“How  the  largo  excess  of  Im¬ 
ports  over  exports  will  be  fi¬ 
nanced  is,  of  course,  impossible  to 
state.  U.  is  quite  likely  that  a  part 
of  the  adverse  trade  balance  will 
be  paid  with  the  gold  and  dollar 
balances  held  by  the  Britteh  Treas¬ 
ury.  It  Is  also  possible  that  the 
United  States  Government  as  well 


fore,  is  not  as  difficult  as  would  ’  as  the  Government  of  the  Dominion 
be  the  case  if  thede  balances  were]  of  Canada  may  continue  to  render 
owned  by  non-sterling  bloc  coun-|  some  assistance  to  the  BriHsh 
tries.  In  the  long  run  these  bal- ]  Government  until  the  period  orre- 
uiices  can  exercise  a  powerful  in-  (‘instruction  is  over  and  Great 
flueiice  oil  exports  of  capital  goods !  Britain  is  able  to  export  consider- 
froni  Great  Britain.  particularly !  aide  quantltiee  of  manufactured 
to  India  where  plans  have  been  j  goods.  The  repeal  of  the  Johnson 
made  already  for  considerable  in-l  Act.  cancellation  of  the  iiueraHieii 
dustrial  development.  Sipce,  how-;  debts  contracted  during  World 
ever.  Great  Britain  has  to  import  1  War  I.  and  a  prompt  and  equitable 
in  order  to  be  able  to  export,  it  is |  settlement  of  lendlease  obligations 
evident  that  these  balances  can  be]  would  have  a  favorable  effect  on 
utilized  by  tlieir  owners  only  after!  Great  Britain.  Should  the  Inter- 
the  recon-structlon  of  Great  Britain  |  national  Monetary  Fund,  a's  provid- 
liPf.  been  completed  and  even  thenied  for  by  the  Bretton  Woods  Con- 
oniy  over  a  considy'Tble  period ,  ference.  be  established,  tlie  British 

01  time.  ^  would  be  able  to  draw  on  the  re- 

¥  ¥  ¥  '  eources  of  the  Fund  during  the 

In  (oaclusion  the  bulletin  states;  ]  i(;construction  period.  It  is  quite 

‘  The  most  difficult  period  in,  certain,  however  that  the  period 

Biiiain's  international  financial]  of  reconstruction  and  rehablllta- 
((osition  will  he  tlie  immediate]  tion  of  British  industry  will  be  s 
nosi-war  years.  During  those  years]  difficult  one.  mainly  becausi'  the 
tlie  country  will  be  confronted  not  ]  country,  will  be  dependent  to  a 
only  with  the  task  of  converting  consiiderable  extent  on  foreign  raw 
•bp  eroiTomv  from  war  to  peace  materials  and  manufactured  goods.” 
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THE  FINANCIAL  TIMES,  MARCH  K,  1945. 


ML  ROYAL  NET 
SHOWS  GOOD  GAIN 
IN  1944  REPORT 


Cost*  Rise,  Rates*  Frozen, 
Funded  Debt  Sharply  Cut, 
Pres.  Cardy  States 

NET  $1.40  A  SHARE  j 

Net  income  of  Mount  Royal  Hotel 
Company  Limited  shows  continued  ' 
upward  progress  for  the  year  end¬ 
ed  Noremher  "0.  1944.  From  the 
S2  cents  a  share  reported  for  1942, 
the  net  rose  to  $1.04  in  194.'>.  and  j 
last  year's  operations  yielded  $1.40  | 
a  share.  If  the  17  cents  represent- I 
ing  the  refundable  portion  of  in-  ' 
come  and  e.p.  taxes  is  added.  thi.s  , 
makes  a  total  available  for  dis-  | 
tribution  for  common  dividends  of  I 
about  $1.57  a  share. 


Bank  of  Montreal  ^Appointments 


Why  The  Sudden  Haste  to  Ratify 
The  Unratifiahle? 


,A.  J.  li.  HASKELL  J.  S.  BOLTON 

The  appointment  is  announced  of  two  assistant  Mr. 


G.  R,  BAlJi 

Bcdton,  who  entered  the  Bank's  service  at 


Working  capital  stood  at  $245.- j  managers  of  the  Bunk  of  Montreal;  namely.  Piclon,  Ont.,  has  seen  service  in  Montreal  since  1914. 

247.  against  $249. 240  in  1943;  cur- |  ,  ...  ,1,0  and  occupied  various  positions  in  the  Montreal  branch, 

rent  assets  were  $711,195,  and  |  Ha'^ell,  who  for  some  years  has  been  the  assistant  accountant  in 


current  liabilities  $405,938.  Dur-  bank's  First  agent  in  New  5’ork,  and  who  now  returns  {j,jg  branch  prior  to  being  transferred  in  1928  to  the 
ing  the  year  the  funded  debt  was  to  the  head  office  to  take  up  new  duties,  and  J.  S.  |  securities  depiTtment  at  head  office.  In  May,  1930, 
reduced  from  $3,757,000  to  $2,-  Bolton,  who  for  some  time  past  has  been  in  chargej  was  appointed^  assistant  manager  of  the  securities 

007,000.  of  the  securities  dcpartmimt  at  the  head  office  and  department,  and  in  February,  1935.  became  manager 

In  presenting  the  company's  will  continue  in  that  position  as  an  assistant  general  the  department.  In  February,  194,>,  in  view  of  the 
annual  report,  Vernon  (J.  Cardy,  manager.  To  succeed  Mr.  llaskeil  in  New  York,  the  great  increase  in  the  volume  of  the  business  handled 
president,  said  in  part;  hank  announces  the  promotion  of  G.  R.  Ball  from  ^he  department  and  his  increased  responsibilities, 

“Expenses,  notably  for  labor,  second  agent  in  the  New  York  Agency  to  first  agent.  appointed  superintendent  of  the  securities 

continue  to  increase,  while  our  sell-  Mr.  Haskell,  who  is  well  known  in  Montreal,  has  department. 

ing  rates  and  prices  remain  sub-  covered  a  vide  field  during  his  hanking  career.  .He  Mr.  Ball,  the  new  First  agent  in  New  York.  Is  a 

Ject  to  the  controls  imposed  by  |  was  for  three  years  on  the  staff  of  the  London  City  native  of  Toronto.  He  joined  the  former  Merchants 

the  Wartime  Prices  and  Trade  j  and  .Midland  Bank  prior  to  coming  to  Canada  in  1911  Bank  of  Canada,  long  since  merged  with  the  Bank  of 
Board.  .  .  Working  capital  remains  |  to  take  uj)  a  position  with  the  Bank  of  Montreal  at  Montreal,  at  Perth  in  1914  and  a  year  later  enlisted 
approximately  the  same  as  in  for-  '  Sarnia.  Sul)sequently,  he  served  .as  accountant  in  the  in  the  army.  He  served  with  the  Canadi9.n  forces  over¬ 
men  vears.  and  as  stated  in  pre-  I  Ottawa  and  Halifax  branches  and  then  was  trans-  seas  and  was  decorated  and  twice  wounded.  Return- 
vious  reports,  the  success  of  the  ferred  to  the  New  York  office.  After  two  years'  service  ing  to  the  bank's  service  after  the  end  of  the  war,  he 
operations  of  your  company  can  tltei'e,  he  joined  the  head  office  staff  in  Montreal  in  served  in  branches  at  Beachville  and  Ailsa  Craig  and 
best  he  measured  by  the  extent  1923,  subsequently  becoming  assistant  manager  of  as  accountant  at  Kingston.  He  was  transferred  to  the 
of  the  reduction  of  our  outstand-  I'**”  securities  department  and  then  manager  of  the  New  York  Agency  in  1924  and  in  1928  was  appointed 
ing  First  and  General  Mortgage  department.  This  latter  position  he  held  from  19  30  manager  of  the  securities  department  there,  subse- 
’  to  1!I35,  and  from  the  latter  date  until  the  present  quently  becoming  Third  agent,  then  Second  agent, 

“A  verv  large  volume  of  business  has  been  the  bank's  First  agent  in  New  York,  and  now  First  agent, 

was  handled  during  the  year.  At  ;  “ 


times,  it  was  impossible  to  supplv 
rooms  for  all  those  who  sought  ' 
accommodation.  With  a  view  to 
rendering  the  best  possible  service 
at  alj  times,  we  have  established  ; 
a  special  reservation  bureau  to  j 
take  care  of  those  whom  we  could  | 


AT  THE  LOOKOUT 


higher  in  dollar  volume  than  in 
January,  1944.  The  increase  be¬ 
tween  January  of  this  year  and  last 
is  a  continuation  of  the  gains  re¬ 
corded  in  the  corresponding  month 
comparisons  for  1944  and  1943. 
The  general  index  of  sales,  on  the 


take  care  of  those  whom  "''’  could  |  (Continued  from  Page  1)  The  general  index  of  sales,  on  the 

not  accommodate.  Through  the  |  expedient  to  tide  over  the  first  productive  industries — both  farms  base  1935-39-100,  stands  at  143.1 

medium  of  this  bureau,  w e  are  able  I  readjustment.  The  great  and  factories — there  should  be  no  for  Januarj^,  237.4  for  December, 

to  direct  the  overflow  to  places  1  ”  "  ,  ,  «  fr,,-  Tam.a,,.. 

which  we  have  investigated,  and  ' Canadian  workers  are  en-  question  of  exchanging  what  we  lor  januarj, 

can  recommend  as  reliable  and  |  titled  to  praise  only  second  to  that  have  for  radical  experience.  Ra-  ,  Radio  and  electrical  stores  con- 
suitable  to  our  patrons.  j  accorded  to  those  in  uniform  for  ther  there  should  be  recognition 

TL*ae  cnpnt  Hiirin?  vpnr  th6  VOlUmG  Of  DUSinGSS  Standing 

under  review  on  capital  improve-  necessity  for  further  expan-  3  3  per  cent  le^  than  in  January 

ments  the  sum  of  $35,316.  Of  this  nda's  splendid  wartime  recoru.  sion  along  the  lines  which  have  of  last  year.  Sales  of  shoe  stores 

amount.  $23,745  represented  initial  But  more  latterly  there  have  been  brought  us  to  the  present  impres-  decreased  4.1  per  cent,  while  sales 

expenditures  for  the  long-delayed  growing  indications  of  efforts,  di-  sive  stage  of  development.  And  other  retail  outlets  recorded  ad- 

TuesrHevaforT'*^'^"'^^*'""  competing  elements  in  that  involves  the  encouragement  ot  JorTestau?antf  to'lT.l  per  «nt"fo^ 

“Depreciation  for  the  year  un-  leadership,  to  capitalize  the  new  capital  by  giving  it  an  oppor-  hardware  stores.  Sales  of  depart- 

der  review  has  been  provided  in  situation  through  economic  and  po-  tunity  to  earn  a  fair  return  for  its  ment  stores  advanced  12.3  per 

the  usdal  amount  of  $200,000.  In  litical  pressure  to  their  own  ag-  owners  who  now  comprise,  in  cent,  and  men  s  clothing  stores 

addition  to  this  amount,  your  grandizement,  even  more  than  to  greater  or  less  degree,  the  great 

directors  have  considered  it  expe-  - 


dient.  after  consultation  with  yoiir  P**  ‘heir  followers.  At  mass  of  the  producing  population, 

auditors,  to  transfer  from  capital  'he  same  time,  in  the  future,  as  in  At  the  same  lime  it  is  imperative 

surplus  to  the  reserve  for  depr"-  the  past,  Canada's  industrial  per-  that  the  tax  burdens  should  he 

ciation  an  amount  of  $643,8.6.  In  .  (orn^ance  will  not  only  depend  modified  so  that  capital  will  be 


Smaller  Movement 
Of  Western  Grain 

Car  loadings  on  Canadian  vail- 


Tinna tile  ability  and  resource  of  permitted  to  earn  something  at  ‘h®  ended  March  3 

operations,  depreciation  was  ^l"  ,  .  ,  ,  .  .  .  ,  ,  j  ,  ,  totalled  6  .,468  <;ars  as  compared 

lowed  by  the  tax  department  in  "'c  heads  of  hig  manufacturing  least  moderately  attractive  to  its  ee  354  i„  the  preceding  week 

excess  of  the  amounts  provided  by  corporations,  but  on  those  other  owners— as  well  as  for  the  various  and  69.207  in  the  corresponding 

the  company,  and  the  amount  now  ,  key  men  in  the  industrial  organiza-  federal,  provincial  and  municipal  week  of  last  year.  Loadings  in 

transferred  brings  the  reserve  for  posse.ss  the  ability,  tram-  treasuries.  Ibe  eastern  division  increased  from 

depreciation  on  the  company  s  .  44,295  cars,  in  1944  to  45,037  cars, 

hooks  into  agreement  with  the  re-  ""'I  experience  necessary  to  ^  1,^,  j,,  ^-estern  division  the  to- 

serve  as  computed  by  the  Income  lake  hold  of  new  undertakings  and  Retail  Sales  Higher  tal  dropped  from  24,91^  to  22,431 

Tax  Department.”  put  tliem  into  successful  operation.  .  Year  Aso  cars,  western  grain  declining  by 

-  r*  •  I  I  e  -11  *  2,897  cars. 

Melchcrs  Considering  **  januaiT.  while  - — - 

Change  Plant  Local  Worthy  of  It,  high  seasonal  peak  reached  in  Be-  ^  A|?DY  HFAOS  NFIV 

Directors  of  Melchers  Distillers.  Bn  'll®  "'3''  record  of  Canadas  cember,  averaged  seven  per  cent  VXalal/  a  I1U  fW 

Limited,  will  study  the  question  ot  _ ^ ^ _  aam  n/\vr  S  ¥  ¥\/\  S  rkw 

moving  its  plant  from  Berthierville j  . .  . .  |M  I  lrl|Y  A|  K|IAk|I 

fo  a  larger  centre,  it  was  stated  at|  •  w  w  Ifl  1  •  lav  1  xalJ  U\/xal%l/ 

the  annual  meeting  ot  shareholders  g  OVIO^IIOTI  I^IICmACC  _ 

held  in  Montreal  this  week.  Tliej  UllolilCoO  AIIUCa  u  ai  o  xi  jo* 

iollowing  resolution  was  voted:  1  Ha*  Also  Been  Named  Presi- 

“Resolved.  that  in  vi°w  of  the  -f  ICinir  Edward 

lack  of  co-operation  from  the  civic  ,  .  .  nne  '1^*  Chsiige  » 

luthorities  at  Berthierville  and  the  .  r>n.6:6.934.407  5.1.796.711,727  4-12.8  Hotel,  Toronto 


Melchers  Considering  ^*p‘**^  **  januaiT.  while 

Change  Plant  Local  Worthy  of  It,  _  high  seasonal  peak  reached  in  De- 1 

Directors  of  Melchers  Distillers.  Bn  'll®  "'nr  record  of  Canadas  cember,  averaged  seven  per  cent] 

Limited,  will  study  Hie  question  ot  _ _ 

moving  its  plant  from  Berthierville  j  — — — — 

to  a  larger  centre,  it  was  stated  at|  • 

the  annual  meeting  of  shareholders  ■  SkY\Skfu^SkY% 

held  in  Montreal  this  week.  Tliej  J^UOJ 

following  resolution  was  voted:  1 

“Resolved,  tliat  in  vi“w  of  the  ' - - — 

lack  of  co-operation  from  the  civic  ,  .  .  nne 

authorities  at  Berthierville  and  the  m',,,,th.  . 

disadvantages  resulting  from  thej  (:h,-,ricrr(l  B.nik,s— Dec.  31st  : 

distance  of  the  company's  plant  Domaiid  ijpposiis  . 

from  any  large  centre,  the  board  of  .Savings  Iipposils  . 

directors  he  and  they  are  hereliy  i-nrreni  i.oans  . 

authorized  to  study  tlie  question  OOMINION  FINANCE— 

of  moving  the  plant  of  the  company  Total  Uevcmics  . 9  mos. 

to  a  lareer  centro  offerin'-  ereater  I'rilinary  E.xppiuliturvs  . 9  nos. 

a  iciiger  cenir  oriprin.,  greater  Kxppiuliliii-fs  .  9  nios. 

operating  facilities  and  con-.  National  Income  . 11  rnos. 


Canadian  Business  Index 


Charlprpd  Bank.s— Der.  31st  : 

llpinand  IJpposils  . . 

.Savings  Ilpposits  . 


operating  facilities  and  con¬ 
veniences.” 

Reports  for  1  944  were  approved 
and  directors  re-elected. 

Fire  Prevention  Bodies 
Will  Convene  In  Quebec 


BU.SINESS  CONDITIONS— D.B.C. 

General  Economic  Situation — 

Index  of  Physical  Aolume  of  tliisiness 

il  nionth.s . 19.')j-9  equal  190 

Index  of  Industrial  Prnductioi, 

11  months . 1935-9  equal  100 

Production  and  General  Business— 

Mineral  Production — 

II  months . 1935-9  equal  100 

Gold — 11  months  . Fine  Ozs. 

Goal — 11  months . Tons 

Ml'g.  Production — 

II  .Months  .  19.1.5-9  equal  100 

Hour  Production— 10  months  .  Ulils. 

Gallic  .Slaughtering— 11  months . No. 

Hog  Slaughtering — 11  months . No. 


1944 

1943 

Change 

1 

t 

OF 

60,6:6,054,407 

5.1,796,711,727 

-r  12.8 

1,862,3.15,000 

1.696,766,000 

9.8 

2,122,963,000 

1,947,775,000 

4-  24.4 

1,182,188,000 

1,103,710,000 

■f  7-1 

1,910,318,605 

1  ,%.1,0S4,877 

~  1.2 

.52.8,6.13,119 

452,847,7.5.1 

16.0 

2,422, :t78,7:i8 

2,;72,0't4,42l 

--  12  7 

8,426,000,000 

7,9.18,000,000 

-)•  6.1 

2;i7.2 

231.8 

4  1.0 

268.0 

272.2 

—  1.5 

229.6 

211.7 

—  5.0 

The  annual  meetings  of  the  ::“riY  = 

Dominion  Fire  Prevention  Associ-  Ml'g.  Production- 

el  ion  and  the  Association  of  Can-  ii  -Months  . 

adian  Fire  Marshals  will  he  held  !  Production— lo 

at  the  Clmteau  Frcntenac.^  Quebec  lh.g“’siS' w.,g-n 
(  ity,  on  IVIfly  14-1 4  nGXt,  it.  is  sn-  Li;4arctt6s  released— ll 
noiinced.  Gigar-s  released — It  m 

A.  H.  S.  Stead,  manager  of  the 
Dominion  Board  of  Insurance  Un-  i:’*:s.Vri!r,VoducTr 

tterwruers,  .Montreal,  is  President  .sieei  Ingot  Product.— I 
of  the  Dominion  Fire  Prevention  Pik  Iron  Product,  it 
Association  and  Ralph  R.  Moore.  ®  •'."‘'"■'JC''-" 

Fire  Commissioner  and  Superin-  Oufput- 

tendent  of  Insurance  of  .Mlierta,  is 

president  of  the  Association  of  iNTEkNAl.  TRADE — U.B.s. 

Canadian  Fire  Marshatc:  w  holcsalc  Sales— 10  Months  .19.1.5-9  equal  100 

vanaaian  hire  .Maishals.  sales-lO  Months . 1935-9  equal  100 

\\ .  L.  Clairmont,  Dominion  Fire 
Commissioner,  Ottawa,  is  looking  PKICES— D.B..<?. 
after  the  details  for  both  meetings.  t'w  ornvVnff— \os”' - 


2.6.51  ,.5:i9 
15,500,508 

29.1.0 

19.9.55.914 

1,828,021 

7,9!I8.772 


Gigarettes  released — 11  months  . No.  10,6.14,607,120  10.237,948,8:1: 


Gigars  released — 11  months . No.  18I,742,.560 

I.eatlipr  Hoots  A  .Shoes — 11  months  Prs.  .12,0,58,405 

Haw  Golton  Goiisumptioii — 11  mos.  l.bs.  118,417,704 

-Newsprint  Production — 12  mos . Ions  2,901,7.82 

Sleet  Ingot  Product. — 11  mos..  Gong  Tons  2,780,928 

Pig  Iron  Product.  11  iiius.  . . . Lung  Ions  l,71.'t,470 

Contracts  .Awarded — 11  months . 8  27'.t,'23l,'2flO 

HIdg.  Permits.  .58  klunic. — It  mos . 8  88,398,615 


179,334,470  4-  M 

:tl, 447,996  4-  3.9 
10.1,719,912  —  10.,5 
2,982,797  —  0.3 
2,709,156  4-  0.4 

1,021,009  4-  .5.9 
191,114,000  4-  43.8 

50,504,573  -I-  56.4 


Glee.  Power  Outpia- 11  monttis. .  .k.w.li.  37,109,631,000  36,818,140,000  4-  0.8 


Wholesale  I'rice — Nov . 1926  equal  100 

Cost  of  l.iviiig — Nov.  1935-9  equal  100 

Index  Coin.  Stock.s — Nov . 1935-!  equall  100 

ludox  liond  Yields — Nov . 19.15-9  equal  100 
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PROVIDENCE, 'r.I, 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT, 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street 
_ MONTREAL _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  1802 
fIRE  INSURANCE 

Every  Policy  backed  bj  great  resources 
CANADIAN  OFFICE.  MONTREAL 
I  Ce  E.  SANDERS.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 

Phone:  MArqaette  5241-4! 


GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  in  Store — Feb.  8th  . 


EMPLOYMENT— D.B.S. 

Sept,  average  unadjusted — 

Generul  index . 1926  equal  100. 

Manufacturing  . 

l-ogging  . 

Milling  . 

Construction  . 

Trade  . 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadinete 


RAILWAY  EARNINGS— C.  N.  R. 
November 

Operating  Revenues  . 

Operating  Expenses  . . 

Net  Itevonues  . 

Eleven  Months— 

Operating  Heveniies  . 

Operating  Expenses  . 

Net  Flevenue  . . . . . . 

C.  P.  R. — December 

Gross  earnings  . 

Working  expenses  . 

Net  earnings  . 

Twelve  Months— 

Gross  earnings  . 

Working  expenses  . 


1  giLTT.'nOOO  +  2L4  Ktiowti  for  many  years  as  one 
i’,i03’,7iM00  +  7.1  of  the  outstanding  hotel  executives 
on  the  North  American  continent, 
1%.10S4  877  —  1  2  Vernon  G.  Cardy  was  recently 
’452is47i7.5.i  4-  lolo  elected  president  of  the  Mount 
2,;72,0'i4,42i  --127  Royal  Hotel  Company  Limited, 

7,9,18,000,000  4-  6.1  same  day,  president  of 

the  King  Edward  Hotel  Company 
(Toronto)  Ltd. 

231.8  4  1.0  Bardy  has  been  manager  of 

the  Mount  Royal  since  its  opening 

273.2  —  1.5  in  1932,  vice-president  and  gen¬ 

eral  manager  for  many  years;  he 

211.7  —  5.0  has  now  acquired  stock  control 
i,3:i8,‘20.5  —  20.0  and  ownership  of  the  1,100-room 

10,154,041  -  4.0  Jiaipii  Salter.  K.C..  Tor- 

292.6  4-  0.1  onto,  being  associated  with  him 
26,i32.:i8ii  —  0.9  in  the  enterprise.  Mr.  Cardy’s  in- 

6’'^'06’io'^  i  ^8  9  terests  include  the  presidency  and 
l0.23U948!8:t'2  -i-  "li!!!  ownership  of  the  King  Edward 
i79!334!47u  4-  1.3  Hotel,  Toronto;  Royal  Connaught 

:ii, 447,996  4-  3.9  Hotel,  Hamilton,  Ont.:  General 
^'’2!982l797  —  ^1*3  Brock  Hotel,  Niagara  Falls.  Ont.; 
iiiTfloiiriO  4-  (1.4  Prince  Edward  Hotel,  Windsor, 
1,621,009  -t-  .5.9  Ont.;  and  the  operation  of  the 
.!  'j'  Hotel  Leonard,  St.  Catharines, 

5R,au4,u/,i  4’  un.4  ^  , 

36,818,140,000  4-  0.8  Bnt. 

The  Mount  Royal's  new  board 

107.1  4  11.5  consists  of  Vernon  G.  Cardy,  presi- 

152.1  -i-  8.5  dent;  W.  A.  Eden,  vice-president: 

Hon.  E.  L.  Patenaude,  Geo.  A.  Ross, 

99.7  4-  2.8  Jlontreal,  and  W.  Ralph  Salter, 

118.3  4-  0.5  K.C.,  Toronto,  directors. 

97|g  Z  o.'s  Mr.  Eden  is  president  of  Woods 

Manufacturing  Co  Ltd.;  vice-presi- 
ni  41- i7«  dent.  Dominion  Rubber  Co.  Ltd.; 

344,430,378  4-  DJ  director.  Crown  Trust  Co.,  Dom¬ 
inion  Textile  Co.  Ltd.,  and  Can¬ 
adian  Car  and  Foundry  Co.  Ltd. 

225.7  —  0.4  Hon.  E.  L.  Patenaude  is  a 

175.0  18.9  director  of  Credit  Fonder  Franco- 

]i90  Z  19 9  Canadian;  McColl-Frontenac  Oil 

148.0  +  ib!b  Co.  Ltd.;  Alliance  Nationale; 

Crown  Life  Insurance  Co.;  Com¬ 

merce  Mutual  Fire  Insurance  Co.; 
and  Canadian  Mercantile  Insurance 

Week  ago  Year  ago 
65,350  66,738 

Yr. ago  2yrs. ago  George  A.  Ross,  the  architect 

404,440  349,834  designed  the  Mount  Royal 

1843  Chango  Hotel,  is  president  of  Ross  and 

5  f  MacDonald;  director  of  the  Gen- 

37,001,000  —  22,000  eral  Brock  Hotel,  Co.  Ltd.;  Glen- 

29,775,000  4-  1,629,000  eagles  Investment  Co.;  Royal  Con- 

7,226,000  -  1,651,000  naught  Hotel  Co.  Ltd.;  Prince  Ed¬ 

ward  Hotel  Co.  Ltd.;  Montreal 
01,535,000  4-  1,088,000  Finance  Ltd.:  and  King  Edward 
12,952,000  4-17.713,000  Co.  (Toronto)  Ltd. 

88,583,000  -16,625,000  Ralph  Salter,  K.C.,  is  a  part¬ 
ner  in  the  law  firm  of  Salter, 

7  282.828  —  1  090,662  Stapells,  Sewell  and  Reilly,  Toi- 
22,265,179  —  ii422!948  onto;  vice-president  and  director, 

-  - ; -  Crown  Trust  Co.;  president, 

5,017,649  —  267,714  Cawthra  Apartments  Ltd.;  director 

Quinte  Milk  Products  Ltd  : 
Duquesne  Mining  Co.;  White  and 
G^2i  •t-'! 0810,140  J  .  Harley-Kay  Ltd.,  and 


344.435,378  4-  6.9 


18,1.5  —  0.4 

225.7  —  0.4 
17.5.0  +  18.9 

158.7  —  :!..5 
129.9  —  19.9 
148.0  4-  10.0 


Week  of  Feb.  10  Week  ago  Year  ago 
65,421  65,350  66,738 

Cura,  to  Feb.  10  Yr.  ago  2  yrs.  ago 
377,346  404,440  349,834 


1844 

« 

36,979,000 

31,404,000 


Net  earnlogs  . . 


5,575,000 

7,226,000 

—  1,651,000 

402,62.1,000 

.130,665,000 

401,535,000 

312,952,000 

4-  1,088,000 
-1-17,713,000 

71,958,000 

88,583,000 

—16,623,000 

2,5,,592.166 

20,842,231 

27,282.828 

22,265,179 

—  1,090,662 
—  1,422,948 

4,749,935 

5,017,649 

—  267,714 

.118.871,034 

275,711,370 

297,107,741 

217,896,221 

-f- 2 1,763,243 
4-27,815,140 

43,159,661 

49,211,567 

—  6,051,903 

(Continued 

the  woitks  to  make  us  ali  want 
to  give  up. 

Curiously  enough.  Hie  great 
faux  pas  was  not  made  by  any 
Britisli  politician,  although  over 
there  they  have  been  most  out¬ 
spoken  about  the  limitations  put 
upon  currency  watering  by  Bret- 
ton  ■W'oods.  The  Great  Faux  pas 
of  the  last  few  weeks  was  made 
by  .Mr|  .MorgeuHiau  who  declared 
that  cfongress  better  take  it  with 
a  glass  of  water  and  stop  argu¬ 
ing  about  it,  lest  San  Francisco 
might  not  jell  the  way  it  Is  ex¬ 
pected.  Tile  one  thing  Uncle  Sam. 
who  is  expected  to  really  be  an 
uncle  for  years  and  years  to 
come,  does  not  like  Is  to  be  told 
that  he  had  better  take  it  and 
shut  up  about  it.  What  seems 
to  be  generally  overlooked  is  the 
fact  that  the  present  administra- 
[  tion  after  all  did  only  get  24 
out  of  every  45  popular  votes. 

A  very  legitimate  effort  has 
been  made — rightly  or  wrongly 
does  not  matter — by  the  Ameri¬ 
can  bankers,  w  h  o  do  have 
a  small  stake  in  the  kitty,  to 
make  those  recommendations 
which  were  invited  by  the  origi¬ 
nator  of  the  tentative  Bretton 
Woods  agreement.  Now  that  they 
have  made  recommendations 
quite  in  line  with  what  could  be 
expected  from  them  and  which 
did  deserve  some  serious  con¬ 
siderations,  a  lot  of  people,  here 
and  there,  especially  here,  raise 
a  hue  and  a  cry.  Those  who  do 
so  fail  to  realise  two  things. 

¥  4$  ¥ 

One  is  that  a  had  precedent 
ran  be  created  if  recommenda¬ 
tions  from  and  participation  in 
discussion  by  government  experts 
are  automatically  treated  as  if 
they  were  so  many  sins  commit¬ 
ted  against  world  conscience:  the 
other  point  is  that  there  is  by  no 
means  r.iiy  guartmtee  that  con¬ 
tinued  deficit  financing  will  be 
any  more  successful  in  interna¬ 
tional  liusiness  than  it  is  in  the 
national.  The  man  who  continues 
to  pay  the  shot  will  continue  to 
insist  on  some  control  over  his 
money  and  the  same  thing  must 
apply  to  nations  who  every  four 
years,  have  it  in  their  power  to 
elect  a  new  management. 

The  lesson  that  must  be  de¬ 
rived  from  all  this  is  that  in¬ 
ternational  monetary  develop¬ 
ments  can  no  more  be  shaken 
out  of  a  campaign  hat  in  toto, 
than  prosperity  can  be  squeezed 
out  of  a  hand  pump.  The  one 
most  desirable  feature  of  Bret¬ 
ton  Woods,  the  attempt  to  stabil¬ 
ize,  in  sorts,  the  currency  rela¬ 
tionships  among  the  trading 
nations,  is  likely  to  go  by  the 
board  if  the  rest  of  the  program 
fails.  It  is  this  feature  that  ought 
to  be  preserved  first  of  all,  and 
there  will  be  probably  more  than 
one  way  of  preserving  it.  To  He 
it  down,  info  one  parcel  with  the 
very  disputable  world-wide 
Christmas  arrangements  that 
have  been  provided  for  and  for 
which  in  effect.  Santa  Clans  is 
simply  not  ready,  is  only  playing 
with  fire. 

M'hen  Bretton  Woods  first 
took  tangible  form,  this  space 
lost  no  time  in  pointing  out  that 
there  is  a  difference  between 
that  which  is  desirable  and  that 
which  is  practicable.  Every  step 


from  Page  1 ) 

forward  is  to  be  welcomed  but 
it  will  be  a  heck  of  a  state  of 
affairs  if  we  can  not  make  one 
step  forward  unless  we  agree  to 
take  whole  series  of  broad  jumps. 
That  is  what  Bretton  Woods  asks 
us  to  do.  Canada  would  not  he 
involved  in  a  major  way.  ex¬ 
cept  beneficially  in  so  far  as  any 
order  created  would  add  to  her 
speed  of  progress.  But  the  fate 
of  Bretton  Woods,  and  the  de¬ 
sirable  features  thereof  will  not 
be  decided  in  Canada:  it  will  not 
even  be  decided  in  Great  Britain, 
nor,  sad  as  it  sounds  to  some,  in 
Russia.  The  fate  of  Bretton 
Woods  will  be  decided  In  Wash¬ 
ington  where  most  of  the  oper¬ 
ating  money  comes  from.  Make 
the  dose  too  big  for  some  of 
those  small  stomachs  and  all  we 
shall  get  out  of  if  is  a  headache 
and  a  few  lost  years. 

46  46  » 

Bretton  Woods,  as  it  is  now 
before  Congress  holds  much 
more  of  an  answer  than  a  mul¬ 
tiple  procession  to  San  Franc- 
cisco  will  hold.  In  that  latter 
place,  which  will  be  climatically 
very  hot  by  the  time  April  comes 
around,  the  groundwork  xvill  be 
laid,  upon  which  nations  can  for¬ 
mulate  a  foreign  policy,  which 
most  of  them  badly  need.  The 
slogans  and  the  forms  will  be 
written  there.  But  the  control¬ 
ling  influences,  those  little  grem¬ 
lins  without  which  no  foreign 
policy  will  hold  water  for  any 
length  ot  time,  they  will  be  emt- 
ditioned  by  the  economic  stabil¬ 
ity  that  will  be  created. 

It  is  a  pity  that  the  Bretton 
Woods  agreement  had  to  be 
served  up  as  a  complete  dish,  of 
which  noHiing  could  be  reject¬ 
ed  wilhotil  throwing  out  Hie 
xvhole.  but  that  has  apparently 
been  decided  sho’uld  lie  the  pro¬ 
cedure.  Tile  rather  silly  idea  has 
lieen  put  out  that  Congress  is 
asked  to  ratify  Bretton  Woods 
because  unless  it  does  so,  some 
of  the  powers  might  not  be  will¬ 
ing  to  play  liall.  when  Hie  politi¬ 
cal  gathering  gets  underway.  As 
if  anyone  dated  today  to  make 
peaceful  co-operation  the  reward 
for  monetary  favors  received. 
The  idea  is  both  dangerous  and 
foolish. 

Great  Britain  is  not  so  keen 
on  Bretton  Woods  herself  and 
the  reasons  are  quite  opposed  to 
those  of  the  American  Bankers. 
The  Bankers  are  afraid  that  it 
would  just  turn  into  “an  end¬ 
less  drain  of  our  resources”  and 
that  the  funds  would  be  dissi¬ 
pated”  without  any  material  ac¬ 
complishments”.  Britain  on  Hie 
other  hand  thinks  that  some 
stipulations  of  the  matter  arc 
not  liberal  enough  in  as  far  as 
they  would  not  allow  her  greater 
flexibility  of  currency  “manage¬ 
ment”.  Few  if  any  of  the  other 
parliamentary  bodies  have  rati¬ 
fied  the  agreement  and  aside 
from  the  fact  tliat  Russia  will 
require  $6  billion  of  additional 
lend  lease  noHiing  has  lieen 
heard  about  ratification  of  Bret¬ 
ton  Woods  there. 

Mr.  Morgenthau's  present 
haste  in  getting  the  agreement 
tlirougli  Congress  must  tlierefore 
have  some  other  political  im¬ 
plications.  Either  he  desires  to 
forestall  the  liroacliing  of  an-  I 
other  plan  by  another  power  or  1 1 


ho  desires  to  force  titc  laggards 
abroad  to  speed  up  a  little.  If 
lie,  can  get  away  with  Congress 
and  with  the  laggards  as  well. 
lioHi  lie  and  Bretton  Woods  will 
have  bad  ct  teiirporary  triumph. 
Tile  way  shall  then  be  clear  at 
least  to  start  on  planning  stabil¬ 
ized  currencies  for  after  the  war, 
and  to  plan  tlie  practical  appli¬ 
cation  of  the  other  stipulations 
in  the  agreement. 

As  far  as  thi:4  country  is  con¬ 
cerned,  it  is  the  currency  mat¬ 
ter  that  presses  for  progress. 
However  whether  such  a  hurried 
procedure,  dealing  with  the  mat¬ 
ter  in  toto  can  make  for  a 
lengthy  and  unamended  exist¬ 
ence  of  order  that  would  remain 
to  be  seen.  The  plan  takes  in 
so  much  territory  and  is  so 
chuekful  of  contentious  points, 
that  any  hurry,  such  as  that 
shown  in  Washington  today, 
makes  its  success  to  look  as  un¬ 
likely  as  that  of  a  “marriage 
with  a  midget  weighing  thirty- 
nine  pounds”.  Anyway,  it  should 
be  given  a  try,  for  want  of  some¬ 
thing  better. 

It  would  have  been  prefer¬ 
able,  however,  to  draw  a  tenta¬ 
tive  schedule  referring  to  the 
known  values,  the  known  assets 
and  the  known  circumstances 
and  to  make  a  stab  at  fixing  cur¬ 
rency  values.  The  whole  to  be 
reviewed  in  the  light  of  true  eco¬ 
nomic  considerations  when  that 
will  again  tie  possible  wliicli  will 
not  be  before  the  end  of  the  war. 
For  regardless  as  to  the  aspects 
of  politics,  power  plays  and  tem¬ 
porary  feelings  of  grandeur,  the 
only  thing  that  determines  cur¬ 
rency  values  in  a  free  economic 
society  is  the  degree  of  solvency 
and  the  aliility  to  stabilize  in 
coiiforniify  with  world  conditions 
as  a  whole.  How  many  people 
are  there  today,  ready  to  take  a 
swig  from  that  bottle,  and  will¬ 
ing  to  promise  that  they  will 
abide  for  ever  by  Hie  economic 
I,  law.  Too  few  for  comfort. 

Small  Net  Profif- 

Cons.  Sand  &  Gravel 

Annual  report  of  Consolidated 
•Sand  &  Gl-avel  Co..  Ltd.,  for  year 
ended  Decemlier  P.lst,  19  14  .shows  a 
profit  of  $1,623  for  the  period,  as 
coinpared  witli  a  loss  of  $18,757 
for  1943.  Volume  of  production  in¬ 
creased  for  Hie  year,  while  costs 
were  reduced.  The  outlook  for  busi¬ 
ness  in  194  5  offers  reason.ably 
good  prospects  of  maintaining  last 
year's  level,  states  Frank  M.  Ross, 
president. 

By  reorganization  the  deficit  for¬ 
ward  of  $1,404,555  was  changed  to 
a  surplus  of  $30,614  at  January  1, 
19  43.  For  the  year  ended  December 
31,  1944,  net  profit  of  $1,623  was 
realized  and  at  December  31,  1944, 
deficit  forward,  after  adjustments 
and  write-offs  totalled  $27,051. 

Current  assets  totalled  $107,405. 
as  again.st  $94,353  and  current  lia- 
hilitios  of  $9,992  compared  with 
$25,9  80.  Working  capital  totalled 
$97,413  as  against  $68,37:!. 

LI.ST  SIMP.SONS  SHARKS 

Montreal  Slock  Exchange  an¬ 
nounced  Hiis  week  listing  of  112,- 
500  shares  of  Simpsons,  Limited, 

4  li  tier  cent  preferred  stock.  The 
old  6  tS  jireierred  shares  will  be 
taken  from  the  list  at  the  close 
on  March  2  0. 

Simpsons  class  “A''  and  class 
“B”  common  shares  also  were 
added  to  the  regular  list.  These 
shares  were  given  temporary 
trading  privileges  January  20. 
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Healing  and  care 
to  our  wounded 
Comfort  to  the  sick 
Food  to  the  war  prisoner 
And  relief  to  the  refugee 
and  the  dispossessed 

THROUGH  YOUR  GIFT 

TO  THE  ♦ 

CANADIAN  RED  CROSS 
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Trade  Expansion  to  Follow 
In  Wake  of  Victory  at  Arms 


The  West  Comes  Back 


Np.Time  For  Testing  Out 
Untried  Elconomic  Theories 


Eurone  Will  Reauire  Enormous  Quantifies  of  f*’*'  chest  toe 

Burcyje  ^iii  Kequire  enormous  or  government  figures 

Foodsturrs  and  Raw  Materials  -  Peace  Re-  Icvel  or  1944.  if  weather  conditions  that  the  three  prairie 

ouiremenfs  Should  Go  Far  fo  Renlaea  Produe-  ®Kain  favorable  the  pliysical  produced  over  a  billior 

quiremenrs  onouio  lao  rar  ro  Kepiace  rroouc  volume  of  output  of  agricultural  worth  of  farm  commodity 

tion  for  War  —  Problems  of  Reconstruction  products  will  be  again  at  record  basis  of  actual  sales  in  IJ 

Are  Havino  Aftenfion  levels,  and  with  relatively  high  stimulating  reading  in  thi 

e  ay  g  m  prices  assured  for  most  products  Canada.  The  same  figur 

ny  HON.  JAMES  A.  M.cKINNON,  Prospects  for  19  45  that  the  west  exclusive  o 

Min.,t.r  of  Trod,  .nd  Comm.rc.  Businesses  dea  ing  with  Columbia,  produced  last  3 

farmers  can  confidently  look  for-  half  of  Canada  s  cash  incc 
CANADA,  in  these  early  months  I  were  shipped  abroad  to  the  value  ^’urd  to  a  demand  in  the  early  post-  the  sale  of  farm  products. 


SR  J  ^5  Special  Corre.spondence 

^  AAAW  Winnipeg — Never  cons;*i;uous  for  the  farmers  have  money.  The  pro-  Canada'*  Banlrinn  Cua*a>M  U..  aL.. 

_ its  inferiority  complex,  the  west  is  ductivity  of  the  average  farm,  de-  ^.V  .  Wnao*  S  DanKing  dySfem  Mas  SfOOd  fha 

for  1945  have  been  set  at  close  to,  throwing  out  its  chest  today.  The  spite  acute  labor  shortages,  has  ac-  *  TaSfS  Of  War  and  PcaCO  —  NoCOSSify  fof 

or  in  some  cases  higher  than,  the  recent  government  figures  showing  tually  gone  up,  and  the  money  is  '  Wider  LoanS  for  Aoriculfure  and  for  Finan- 

level  of  1944.  If  weather  conditions  that  the  three  prairie  provinces  still  there  because  most  of  it  can't  ’  .  _  •  a  a  1  a 

arc  again  favorable  the'  physical  produced  over  a  billion  dollars  be  spent.  Cing  CXporf  I  rade  ReCOgniZed  Bank  Acf 

volume  of  output  of  agricultural  worth  of  farm  commodities  on  the  Actually  farm  running  expenses  ReYISed 

products  will  be  again  at  record  basis  of  actual  sales  in  1944  made  are  not  much  higher  than  they  w'ere 

levels,  and  with  relatively  high  stimulating  reading  in  this  part  of  in  1939.  The  old  land-purchasing  By  s.  M.  wedd. 

prices  assured  for  most  products  Canada.  The  same  figures  reveal  mania  which  characterized  the  war  Prenident.  The  Cenadiaji  Banken'  Aaeeriation. 

the  financial  prospects  for  1945  that  the  west,  exclusive  of  British  years  of  1914-1918  has  not  reap-  t-ul'  w  »  o 

are  bright.  Businesses  dealing  with  Columbia,  produced  last  year  over  peared.  As  a  result  there  is  a  great  .  ''.vK  has  demonstrated  the  employment  after  the  war,  if  we 

farmers  can  confidently  look  for-  half  of  Canada's  cash  income  from  back-log  of  purchasing  power  on  ‘"nerent  soundness  and  adaptability  are  fo  maintain  a  high  national 
ward  to  a  demand  in  the  early  post-  the  sale  of  farm  products.  the  prairies.  It  will  be  some  time  i  the  Canadian  banking  system.  ^  income,  it  becomes  imperative  to 


THE  W.4R  has  demonstrated  the  employment  after  the  war,  if  we 
inherent  soundness  and  adaptability  are  fo  maintain  a  high  national 


reatly  expanded  over  Another  high  spot,  so  far  as  the  even  after  the  war  will  make  its  I  system  was  expand  our  world  trade.  The  prob- 


nt  1943,  stands  with  her  allies  onlof  $474,000,000  in  1944  as  com-  years  greatly  expanaea  o\ei  Another  high  spot,  so  far  as  the  even  after  the  war  will 

the  threshold  of  victory.  Her  armed!  pared  with  $301,000,000  in  1943  which  prevailed  just  prior  to  west  is  concerned,  is  the  revelation  full  impact  in  the  realm 

t _  «iEo  nnn  nnn  imn  the  Outbreak  Of  War.  that  the  centre  of  the  apriciiltiiral  anH  tlie  eiitlnnk  nna- 


forces,  which  at  the  outbreak  of  and  $152,000,000  in  1939.  Some  of 

war  numbered  a  meagre  ten  thou-  it  has  gone  as  a  free  gift  to  the  _  .  . 

sand  out  of  our  three  and  a  half  gallant  Greeks,  to  whom  wc  owe  Canada's  mineral  production,!  Ontario.  It  is  Saskatche- 

million  males  of  working  age,  now  the  first  beginnings  of  democracy  mainly  as  the  result  of  shortages!  ^  ^  central  prairie  pro- 

exceed  three-quarters  of  a  million  and  who  resisted  the  Italians  so  of  labor  and  its  diversion  to  other  year  sold  farm  commodi- 


Tlie  Mineral  Indu.stry  in  1044 

Canada's  mineral  production. 


west  is  concerned,  is  the  revelation  full  impact  in  the  realm  of  trade.'  established  in  K<1,  Canadas  bank-'  lem  will  not  be  one  of  production 

that  the  centre  of  the  agricultural  and  the  outlook  now  is  that  most  |  has  kept  pace  with  the  nations:  but  of  financing  exports  to  a  war- 

gravity  of  the  Dominion  is  no  of  this  accumulated  wealth  will  i,e .  ^*"‘‘"^*^1  needs  and  requirements,  ravaged  world  after  providing  for 

longer  Ontario.  It  is  Saskatche-  judiciously  spent.  !  >>een  deinonstrated  a  maximuiii  flow  of  imports  Into 

wan.  The  big  central  prairie  pro-  The  popular  conception  in  the  ^  **’*”  country.  We  must  find  the 


east  is  that  western  Canada  is  a 


when  the  hanking  system  of  Can- 


markets  and  the  means  of  financ- 

exceea  inree-quarters  01  amiiiioniana  wno  resisiea  me  Italians  so  of  labor  and  its  diversion  to  other |  - I  <=  “  I  ada  met  all  demands  of  an  exiiand-  inc  the  nansfpr  .if  Hip  ..iminapp 

—a  seventy-five  fold  Increase  in:  valiantly  In  1941.  Bacon,  again,  industries,  was  valued  at  $4*2,-^'®®  the  value  of  $u.39,000.000,  debtor  area.  The  old-established.  speeded-up  economy  and  did  of  our  farmers  fishermen  nHnera 
five  years.  Our  armies  are  In  Italy  was  sent  cut  to  the  value  of  $148,-  00(1,000  in  1944  as  compared  wlth:^®  Ontario  9  $410,-!  far"!  regions  however,  no  longer  ^  efficientlv  and  without  disloca-:  lumbermen  and  facton-  ’  w.irirer* 

nnd  in  W^estern  Riirnne.  oiir  Roval  000.000  In  1  944  as  comnared  with  $528,000,000  in  the  nreviniis  vear.  I  000.000.  Third  in  the  list  was  Al- I  need  to  be  characterized  In  this  „  •  ‘  1  ^ 


and  in  W^estern  Europe,  our  Royal  000,000  in  1  944  as  compared  with  $528,000,000  in  the  previous  year,  000.000.  Third  in  the  list  was  Al-  need  to  be  characterized  In  this  •  ‘  have  learnpH  tr,  ..-r, 

Canadian  Navy,  together  with  the  $33,000,000  in  1939.  These  and  a  decline  of  8.6  per  cent,  mainly  berta.  whose  cash  income  from  the  way.  Pioneers,  of  necessity,  have  |  nroblems  of  neacp  will  not  diice  in  such  ir.  eat  vaHetv  anH 

Royal  Navy,  has  won  the  Battle  of  other  food  exports  will  be  particu-  in  the  metals  group.  Shortage  of  ®  borrow,  but  most  of  the  west  has;  solved  by  new  ideologies  and  volume  Duiinir  the  war  Canada 

the  Atlantic,  and  our  Royal  Can-  larly  required  in  the  next  year  or |  labor  was  principally  responsible  $338,000,000.  „  ,  .  ,  ^  K-own  chin  whiskers.  Once  a  farm  To  the  eSnonsense  hals  Lit  an  industrial 

adian  Air  Eorce  has  played  a  nota-  two  by  our  allies  and  the  liberated  fo*'  a  drop  of  21  per  cent  in  gold  Manitoba  w  ith  its  shai  ply  defin-|  is  equipped  it  is  no  longer  in  the  j  Canadians  that  a  financial  svs-  capable  of  producine  far  in  px -pss 

ble  part  in  the  bombing  of  Ger-  nations.  production.  Copper  output  was  less  ed  agricultural  area  produced  only  |  market  for  virtually  eyenmui, :  o?  dmneiuc  Ldi  fu 

many  and  in  the  destruction  of  her  Munitions  of  war,  however,  have  5  per  cent,  lead  by  32  per  cent,  $175,000,000  on  the  liasis  of  ac- 1  which  a  pioneer  needs,  and  great  ;  o,.ji,jary  demands  of  modern  war  and  if  we  are  to  retain  in  peace 
innumerable  war  plants  and  her  shown  a  much  more  stupendous  “'c'<el  by  8  per  cent  each.;  tual  sales,  and  while  this  is  Puny .  areas  of  the  west  are  in  that  posi-  j  .gp^i'jig  ^  shouldering  the  bur-  the  jobs  represented  in'  this  re 

insatiable  will  to  Lr.  Since  last  growth  as  the  result  of  the  pro-  Notwithstanding  the  drop  in  gold  as  compared  wdth  its  sister  prairie  |  Uon  today.  It  will  be  an  L  markaide  aZevLent,  we^^  m 

June,  our  Canadian  army  has  takpn  digious  activities  of  our  war  in-  p*^^ductJOii  considerable  prospect-  pi ovinces.  it  fai  exceeds  the  total!  tremely  practical  world  after  this 


its  full  and  honorable  share  in  the  dustries,  many  of  which  work  was  done  in  Ontario,  output  of  the  Maritimes.  "fradc  Opportunities 

liberation  of  France  and  Belgium  hours  a  doy.  Thus  our  exports  iT  TU-  W-.* 

f M wlico  hostilities  ceaso, '  0 0 0 . 0 0 0.  In  The  WeSt 


nnd  in  the  partial  liberation  of  the  motor  vehicles  ha\c  risen  from  L  i  i  ‘c  j  * 

Netherlands.  At  the  time  of  writing  $26,000,000  in  1  939  to  * f 33.000,-! 
that  army  stands  on  German  soil  000  in  1  944.  guns  from  zero  iiilqn  infrp»KPri  nrnHii/>tintr  o-r,ia  I 
upon  the  banks  of  the  Rhine.  The  1 939  to  $240,000,000  in  19 14  non-  ‘  The  coal  siUiaHon  was  marked' 
end  can  hardly  be  long  delayed.  fen-ous  metals  from  $183,000,000!  pj.  ^  furtber  decline  in  output,  due| 

fp  lack  of  labor.  Indeed,  the  as- 


eiid  can  hardly  be  long  delayed.  fen-ous  metals  from  $183,000,000 
I  am  concerned  in  this  article,  to  $340,000,000.  Again,  exports  of 


Agricultural  Boom  Extended 


,  ^  .  .  tremely  practical  world  after  this  find  outside  markets, 

radc  Opportunities  !  war.  and  Canada  will  not  be  alile.  .As  far  as  industrial  production 

In  The  West  Indies  afford  the  luxury  of  experiment-  is  concerned,  it  will  not  be  enough 
ing  with  new  and  untried  theories  to  searcli  for  markets  for  Canadian 
In  addressing  a  meeting  of  the  in  Hie  place  of  a  system  that  lias  goods.  We  must  be  prepared  to 


The  extent  of  the  agricultural  ,  Canadian  Exporters  Association  at  been  proved  capable  of  flexibilitv.  face  stiff  competition  in  price. 


in  which  Hie  west  played  :  Montreal  this  week. 


Canada  will  enter  the  peace  with  quality  and  services.  It  will 


however,  not  with  the  military  explosives  have  risen  from  $600.-  ^(stance  given  the  industry  bv  the'  s'^'es  last  year  was  two  thirds  larg-  Guiana,  said: 


the  leading  part,  is  also  revealed  by  I  nieyer.  Trade  Commissioner  for  an  enlarged  and  integrated  finan-'  necessary  for  Canada  to  intensify 
the  fact  that  Saskatchewan's  farm  British  West  Indies  and  British  |  cial  system,  as  a  result  of  recent  scientific  and  industrial  research. 


effort  of  Canada,  regarding  which  000  in  1  939  to  $19,000,000  in!  release  of  sonic  2,000  soldier  coal  i  p''  ••*3’’  ' 

others  can  speak  with  greater  1  94  4.  ship.s  from  $500,000  in  1939  I  miners  on  leave  w'as  the  only  factor!  >'^*>1'  of  1928.  .M 


authority,  but  with  the  economic  to  $23,000,000  in  1944.  aircraft !  that  enabled  the  mines  to  hold 


the  banner  crop  "Canada's  export  trade  to  tlie  instance, 
-More  tlian  two-  west  Indies  has  shown  a  treineii-  '  vised  last 


governmental  action  in  Ottawa.  For  The  war  has  taught  us  the  value 
iiistaiice,  the  Bank  Act  was  re-  of  the  research  lalioratory  and  un- 


tlie  seventh  de- 


thirds  of  the  income  taxes  paid  by  dous  increase  since  the  outbreak  I  connial  revision  since  Confedera- 


less  we  are  to  fall  behind  other 
exporting  nations,  we  must  carry 


and  irdustrial  effort  which  has  and  parts  thereof  from  $400,000 1  duction  at  present  levels.  At  fhe  farmers  also  come  from  the  three  of  war.  With  prewar  sources  of  tion.  Tlie  charters  of  the  10  banks:  that  lesson  into  the  peace. 


made  that  military  effort  and  the  in  1939  to  $107,000,000  in  1944,  close  of  the  year,  the  Ontario!  prairie  provinces.  The  majority  of  supply  cut  off,  the  people  of  thi 


Canada  derives  almost  one-third 


present  military  situation  possible,  cartridges  and  shells  from  $800.-  market  was  boin.g  re-opened  for  ai  the  western  farmers,  however,  are  AVest  Indies  turned  to  Canada  for  I  Numerous  cliangcs  were  made  in'  of  her  national  Income  from  ex- 


In  these  last  five  years  every  Can-  ooo  in  1939  to  $314,000,000  in  restricted  movement  of  Alberta  "one-crop''  agriculturists,  and  many  numerous  Items  whicli  liad  never  |  the  Act,  including  a  reduction  to  port  trade,  a  figure  considerably 

adian,  whether  in  the  armed  forces  1  944.  domestii'  coals  in  the  smaller  sizes,  of  them  buy  almost  as  much  of  before  been  imported  from  this'  six  per  cent  in  the  niaxiiiiuni  legal,  higher  than  for  almost  any  other 

or  not,  has  often  had  to  ask  him-  These  war  goods  are  going  to  Canada's  steel  produetion  in  their  food  as  townspeople.  Many  country.  Higher  costs  and  other  |  lending  rates;  provision  for  the'  nation.  This  intensifies  Canada's 
self  the  question  "What  eontribu-  the  fighting  fronts  in  all  parts  of  IStt  amounted  to  .'1.024.41  0  net  eastern  farmers,  of  course,  live  as  factors  had  prevented  the  Colonies  disappearance  by  1950  of  note  cir-  interest  in  seeing  that  world  trade 

tion  am  I  making  towards  the  win-  the  ■world  where  they  will  be  of  tons  or  nearly  double  fhe  largest  well  on  a  much  smaller  rash  in-  from  importing  these  goods  in  the  !  ciilation  by  the  banks;  a  widened  is  facilitated  and  staliilized  as  soon 

ning  of  the  war  and  the  pres-  greatest  value  to  the  armed  forces  Pre-war  tonnage.  .At  the  beginning  come.  past  In  many  instances,  the  Colo-!  field  of  lending,  and  a  reduction  as  possible, 

ervation  of  the  freedom  which  1  of  Canada  and  its  a'llies.  While  the  of  1940  the  rated  capacity  of  steel  The  eastern  Canadian  conception  nies  were  not  aware  of  the  wide  |  from  $100  to  $10  in  the  statutory  Trade  Requires  Seeurltv 

enjoy?’’  Canadians  generally  have  Fnited  States  and  the  United  King-  f'^’ouces  in  the  Dominion  was'  of  Saskatchewan  is  that  of  a  liroad  range  of  products  which  Canada  par  value  of  bank  shares  to  eii-  ''  ^ 

answered  this  question  by  working  dom  as  usual  received  the  great  2, ."00. 000  ton.s  but  new  instaI-1  vacuous  province  with  no  big  cit-  could  supply.  The  Colonies  know  |  courage  a  wider  diffusion  of  hold-i  ''e.  in  Canada,  should  give  every 

harder  and  longer  and  contributing  bulk  of  our  exports  in  1944,  goods.  ***tions  have  raised  this  potential  toi  deficient  in  political  acumen  now  the  ramifications  of  Cana'dian  i  ings.  :  assistance  to  plans  designed  to 

all  that  they  can;  they  have  shown  mainly  war  goods,  to  the  value  of  2’*’00,000  tons  at  the  end  of  De-|  and  highly  vocal  in  proclaiming  its  industry  and  it  will  be  up  to  Can-  j  Wider  Farm  livaii  I'olicy  :  niake  world  trade  free-moving  and 
themselves  worthy  of  their  long  $175,000,000  went  to  British  In-  1!'44.  Canada  is^  no"’!  woes  to  the  world.  But  the  prov-  adian  industry  to  capitalize  on'  The  lending  field  was  widened  ’  ’'"‘Bilateral,  and,  in  addition,  we 


figure  coiisiderablv 


themselves  worthy  of  their  long  $175,000,000  went  to  British  In-  »  '-anaaa  is  noWj^-oes  to  the  world.  But  the  prov-  adian  industry  to  capitalize  on 

tradition  and  their  glorious  heri-  dia,  $160,000,000  to  Ita,ly.  $108,-  among  the  United  Nationsi  <,1  wide  open  spaces  has  in-  this  awareness  on  the  parf  of  the 

faco  Tlioir  nnntrihif tinna  lioiroi  000  00(1  In  Rlcrr-nj  nn/i  s  1  fi Q  nnn^  St(?el  outpilt,  betog  OXOPeded  ..rpnsod  its  farm  iiii’ome  eonsider-  Pnlnnips 


tage.  Their  contributions  have  000,000  to  Egypt,  and  .$103,000.-  ,  .  ,  .%  i  o,  , 

taken  many  forms,  harder  physical  “OO  to  our  great  ally  Russia.  rL  ,  Russia  j^tiiy  more  man  mree  loiu  since  |  --  i  ne  Hriiisii  esi  iiiuies  aip 

and  mental  work  for  longer  hours,  France,  with  which  our  trade  be-  of  ni^irnn  in  i  ^art  of  this,  however,  was  most  appreciative  of  the  part  Can- 

self-denial  in  respect  of  amuse-  gan  only  late  in  the  year,  took  Koe^'npt  ton  !  a  h  payments  on  previous  ada  has  played  in  supplying  their 

ments  and  luxuries,  willing  ac-  $16,000,000  of  our  exports.  3049  ahmii '^mlpp  cpp^'i  crops  which  were  made  by  the  Can-  wartime  needs.  In  the  main.  Can- 

eeptance  of  unprecedentedly  heavy  'faken  by  and  large,  the  total  pre-war  figure  Canada  ba^s  been  their  bread  basket, 

taxation  together  with  investment  recorded  values  exported  from  this  opntiv  hiHIt  two  of  thp  larepci'  while  Saskatchewan's  posi-  The  West  Indies  are  deeply  grate- 

of  all  possible  current  savings  in  country  in  1944.  including  do-  i.i..oj  ‘  i  Hon  and  achievements  are  the  most  ful  to  Canada  for  supplies  of  flour 


creased  its  farm  income  consider-  Colonies. 

ably  more  than  three  fold  since!  "The  British  West  Indies  are 


r  value  of  Lnk  shares  to  eii-  Kequlre.s  Security 

urage  a  wider  diffusion  of  hold-i  We.  in  Canada,  should  give  every; 
;s.  :  assistance  to  plans  designed  to 

Wider  Farm  lioaii  Policy  :  n”**"*  "orld  trade  free-moving  and 
The  lending  field  was  wideneU 

iefly  by  enabling  the  banks  “hould  strive  for  international  co¬ 
lend  Hieir  services  to  fanners'  stabilizing  exchange 

n-uv  „f  Ip-ipu  ini  i  finaiicing  world  reconstruction 


of  all  possible  current  savings  In  country  in  1944,  including  do-  i,iast  furnaces  in  the  British  Em- 
the  obligations  of  the  Government,  mestic  goods  to  the  value  of  $3,-  piie,  raising  total  capacity  to  2.- 


awareness  on  me  parrot  me  ,  ,  enabling  the  banks  lo.  .1, .  i.aiiouai  ..o- 

nips-  I  extend  Hieir  services  to  fanners'  ^P^')  'o"  stabilizing  exchange 

■he  British  West  Indies  are  |  ,,y  j  and  financing  world  rexonstructlon 

appreciative  of  the  part  Can- I  buildings  and  equipment.  As  a'"l  dP''P>opm«’'’'-  Our  object 
has  played  in  supplying  their  ,  ,.^,ro\Ury  legislation,  Parliament  **^"“'‘*  P'^^ 

inie  needs.  In  the  main.  Can-  ;  ^1^^111  Iinproveinenl  “‘‘"‘"f  .  ^'1'*  international 

has  been  their  bread  basket,  j  i^^ans  Act.  regulating  this  Inter-  a®  »  background  for  ex- 

West  Indies  are  deeply  grate- j  ,„edlate  credit  field  that  may  be  i  trade  -and  jobs  for 

o  Canada  for  supplies  of  flour  great  iinpurtance  to  Canadian;  ^  u 


Canadians,  by  and  large,  have  done  440,000.000,  foreign  goods  to  the  770.OOO  tons  per  year  or  about  have  experienced  the  same  |  Mutual  Aid.  They  are  also  grate- j  financial  system  as  a  whole 


spectacular,  all  of  the  western  prov-l  which  they  have  received  under  |  agriculture  after  the  war.  j  world  security  organization 

inces  have  experienced  the  same  !  Mutual  Aid.  They  are  also  grate- |  Tlie  financial  system  as  a  whole!  tBe  Dumbarton  Oaks 

war-time  lift.  What  is  puzzling  j  ful  to  Canadian  exporters  for  their  |  strengthened  in  other  direc- i  financial  and 

prairie  folk  is  the  extent  of  any  de-  untiring  efforts  in  making  goods  j  I, j,  |  economic  proposals  that  emerged 

flation  which  peace  is  likely  to  available  fo  them.  Last  but  not  |  industrial  Development  Bank  Act,,  Bretton  Woods  ronfer- 


a  marvellous  job  on  the  home  value  of  $43,000,000  atid  non-  double  that  in  1939.  war-time  lift.  W  hat  is  puzzling  ful  to  Canadian  exporters  tor  meir  j  strengthened  in  other  direc- 

front.  The  record  of  their  per-  tnonetary  gold  to  the  value  of  Porestrv  and  PislieriM  prairie  folk  is  the  extent  of  any  de-  untiring  efforts  in  making  goods  ^lons,  notably  liy  the  passage  of  Hu 

forinance  on  that  job  has  come  to  $110,000,000,  readied  the  stn-  r  .  \  a  r  flation  which  peace  is  likely  fo  available  to  them.  Last  but  not  [  industrial  Development  Bank  Act 

my  attention  as  a  Cabinet  Minister  pendous  total  of  $3,593,000,000  ,  .  ^  foiest  liiduslries  of  Canada  bring.  If  relatively  good  prices  least,  the  West  Indies  are  indebted  j  44,^  National  Housing  Act  and  Hit 

and  has  made  me  proud  of  being  or  at  the  rate  of  almost  $300,000  -  I'n.t  extieinely  active  In  prevail  and  drought  periods  are  not  to  the  regular  steamship  lines  for  j  bjxport  Credits  Insurance  Act.  This 

a  Canadian.  So  f  am  passing  along  000  per  month  or  $12,000,000  per  Employment  in  log.etng  oper-  encountered,  the  prairies  are  ex-  their  part  in  maintaining  their  life  legislative  program  was  pari  of 

some  of  the  more  significant  data  ''vorking  day  or  one  dollar  a  day  (Continued  on  Page  28)  I  ppcted  fo  continue  to  thrive.  Today  line  with  Canada.’  g  sOll  larger  program  for  the  social 

for  the  information  and  encourage-  for  every  man,  woman  and  child  In  j  and  economic  preparation  of  Hie 

ment  of  your  readers.  Since  this  our  nearly  12.000,000  population  _  whole  country  for  the  transition 

review  is  an  annual  one,  I  shall  — a  rate  never  previously  attained.  ^oace  to  war,  dealing  with 

deal  especially  with  our  achieve-  Since  our  total  imports  In  1944  I  |  |||  lirf^  ||T  \  Flir  LX.Uf_fri  I  I  CHJt»  ®“‘^B  problems  as  employment, 

ment  in  1944.  were  only  $1,759,000,000,  our  ex-  ^  security,  re-establishinent  of  vet- 

First  of, all,  the  war  effort  has  of  merchandise  exports  over _ _  erans  and  trade  volume. 

brought  about  an  astounding  de-  imports  for  the  year,  usually  re-  B  S  K  DIAMOND  F  C I  As  an  important  element  in  this 

velopment  of  the  productive  pow'ers  ferred  to  as  our  balance  of  trade.  national  fabric,  the  chartered  banks 

of  the  Canadian  people.  A  year  ago  '''^®  ?1. 724, 000, 000,  to  which  President,  Cnna«llaii  Exporters  Assoeiatiun  grg  prepared  to  co-operate  fully 

we  thought  that  we  had  already  ®i’0‘’i<i  properly  be  «dded  our  ex-  -  —  ■  '  '  . . .  -  — 'T',',  In  supplying  the  sound  credit  need.s 

reached  the  maximum  of  our  war  non-monetary  gold.  In-  FOREIGN  TRADE — export  and  nrogress  made  with  regard  to  nione- ,  adian  'interests.  Fortunately  there  banking  facilities  of  the 

.effort  on  the  “home  front.’’  but  the  ‘Bat  in  1944  we  import— has  always  been  Canada’s'  tary  policies  among  the  chief  trad-|  is  reason  to  believe  that  Canada's  Canadian  people,  contributing  our 

available  records  for  1944  have  ‘'-e  value  ..^jargin  of  Safety"  between  pros-,  ing  nations  and  also,  to  a  certain  I  need  for  a  well  integrated  foreign  utmost  in  such  fields  as  farm  in- 

pliown  still  further  expansion,  par-  f®’'  dollars  g„jj  ^gpression.  Canadians  extent,  by  the  duration  of  the  war  trade  Is  recognized.  The  formin,i|  fe’'‘”ediate  credit,  small  personal 


The  Future  of  Our  Export  Trade 


By  S,  K.  DIAMOND,  F.C.L, 
President,  Cnna«llaii  Exporters’  Assoeiatiun 


a  still  larger  program  for  the  .social  i 
and  economic  preparation  of  Hie! 
whole  country  for  the  transition! 
from  peace  to  war,  dealing  with 
such  problems  as  employment, 
security,  re-establisliinent  of  vet¬ 
erans  and  trade  volume. 

As  an  important  element  in  this 


nations. 

The  Canadian  economy  has 
readied  a  new  magnitude,  a  new 
dimension  since  the  outbreak  of 
war— as  may  be  demonstrated  by 
a  variety  of  statistical  tables — and 
this  has  been  done  by  the  private 


national  fabric,  the  chartered  banks!  ^tLle’-prise  system.  The  economy 
are  prepared  to  co-operate  fully!  ®^  ‘Bis  nation  has  been  subjected 
in  supplying  the  sound  credit  need.s,  ‘®  »nusual  d  slocations  and  grow- 


he  maximum  of  our  war  k®^^®  ®^  Lv  q  j  ,1  FOREIGN  TRADE— export  and  progress  made  with  regard  to  mone-  adian  interests.  Fortunately  there  and  the  banking  facilities  of  ‘Be  ’  ^stronger  and  more  cohesive 

the  “home  front.’’  but  the  7  ♦  *1  ^  import-has  always  been  Canada’s '  tary  policies  among  the  chief  trad-j  is  reason  to  believe  that  Canada's  Canad  an  people  eontribu  ing  our  ' 

records  for  1944  have!  “Margin  of  Safety"  between  pros-,  ing  nations  and  also,  to  a  certain;  need  for  a  well  integrated  foreign  "‘'®®®‘. ‘j'  ®®^B  Helds  as  farm  in-,  Canada  regard  the 


LrthLfnoJtPd  '  perky  and  depression'  Ca!nadia”ns'  extent,  by  the  duration  of  the  warj  trade  Is  recognized.  The  formin,i|  terniediate  credit,  small  personal;  ,“‘^“““7 th'eikch'aTterrbyVar- 

®  are  slowly  but  surely  coming  to  and  the  shape  of  its  ending.  How-1  of  the  Export  Credit  Corporation!  loans,  service  to  veterans  in  their  ®7‘"  ‘  ^  of  a  renewed 

the*  strongesr*LrrLlL^^in”^he!  ’*PP‘'0C'a‘e  the  fact  that  trade  arises'  ever,  no  country  need  postpone  is  one  indication  of  this  fact.  How-j  ''kgkL‘7"and"secondar responsibility.  The  banks  see  it  as 
rid  I  out  of  a  need  by  the  various  jieoples  action  indefinitely  until  all  these;  ever,  there  is  not  yet  the  same,  of  priiiiar)  and  secondaiv  indu,-  ^  fresh  opportunitv  to  serve  the 

These  unprecedented  exports  to  I ‘®‘‘  ““'B  other’s  products.  We  buy!  questions  Have  been  answered. ,  readiness  to  go  from  the  theo- ,  Hies  particularly  small  bus^^^ 

...I,:..,,  T  1 _  ..!« _ J  '  .  .  i  when  we  want  sonierliiiisr  that  we  'I’here  are  certain  specific  steps  retical  to  the  practical,  or  to  waive'  in  the  lebuilding  of  (  anada  s  i.«„„  ar,in<r  tnr  a  e<,nti,rv  ef 


ticularly  in  fhe  production  and  ex¬ 
port  of  fhe  food  commodities 
urgently  required  fo  meet  the 
pressing  needs  of  our  allies  and  of 
the  liberated  countries. 


'-’"‘aoian  cuiTeiicy  ranks  as  one  of] - 

fn  T  ?  V.  ‘Bp  st’-ongest  currencies  in 

to  meet  the _ nut  «f  a  net 


to  ’veierans  in  their'  ^tension  of  their  charters  by  Par- 
.i,„  liaiiient  m  the  light  of  a  renewed 


E.xpnnsion  of  the  National  Income  of  course,  upon  an  unprecedented 


These  Iinni-pepdentert  evne.t=  tp  I ‘o’’  «acli  other’s  products.  We  buy!  questions  have  been  answered. ,  readiness  to  go  from  the  thet 
which  I  have  referred  were  based  !  "Ben  we  want  something  that  wR|  There  are  certain  specific  steps;  retical  to  the  practical,  (Dr  to  waiv 


The  most  comprehensive  statis- 


do  not  have  and  we  pay  for  it  with'  wliicli  can  be  taken  now  and  there  controls  wherever  possible  or  10  vitally  important  export  trade. 


volume  and  value  of  production  in 


what  we  ourselves  produce.  Many  is  no  reason  whatsoever  why  Can-|  make  the  necessary  permits  avail-, 
people  in  Canada  who  had  pie-  ada  and  Canadian  exporters  should  able  wherever  there  are  goods  that 


Export  Trade  Vital 


tics  that  can  be  given  of  our  eco-  our  leading  industries.  anion"-'  people  in  Canada  who  had  pie-  ada  and  Canadian  exporters  should  able  wherever  there  are  g 
iiomic  achievement  during  the  ■war|  w-hicli  agriculture  naturally'  takes' ‘'’"“-•eived  ideas  011  Canada's  foreign  not  be  enabled  to  take  sucli  pre- ,  could  be  safely  exported. 


Canadian  people,  as  some  of  them 
have  been  doing  for  a  century  or 
longer.  They  are  strong.  They  are 
resilient.  Their  wartime  record  is 


years  are  those  of  net  national  in-  pride  of  place.  trade  philosophy  can  now  appre-!  paratory  steps.  There  is  still  more  delay  in  such 

come  produced,  (that  is,  after  the  ■  I  date  Hie  fact  that  in  order  to  ex  '  In  all  our  plans  for  the  post-]  matters  than  there  should  be  and 

deduction  of  net  interest  and  divl-  'B®  Canadian  l*armer  in  IIH4  1  port  goods  we  must  receive  pay-^  war  era.  wc.  in  Canada,  seem  10 1  the  cunibersonie  machinery  built 

dends  payable  abroad).  The  net  '■^Be  financial  position  of  Cana-;  ment  for  them  in  raw  materials  be  too  completely  taken  up  wiili ;  up  for  the  purposes  of  war  time 

national  income  ha.s  risen  in  these  Bian  farmers  is  probably  better  j  and  in  the  manufactured  goods  of,  the  pent  up  needs  of  the  domestic'  control  does  not  operate  as  smooth- 

stirring  years  from  $4,570,000,000  today  than  it  has  ever  been  in  the;  other  nations.  If  Canada  is  to  ex-|  market,  instead  of  making  certain'  ly  on  the  side  of  permits  as  it  does 

in  1939.  (which  may  be  regarded  P‘’®‘-  M  hile  farmers  enjoyed  high;  port  capital,  we  must  be  prepared  that  al  least  some  of  civilian  pro-  on  the  side  of  restrictions.  Con¬ 
ns  a  peace-time  year),  to  $5,391,-  ’'ot’ii'n-''  during  the  later  years  of|  to  do  so  on  a  long  term  basis  and-  duction  will  be  directed  auto-;  trols,  being  a  necessary  evil  iu 


Export  trade  is  the  keystone  of  impressive  and  they  look  forward 
Canada's  economic  prosperity.  If  to  fresh  opportunities  to  assist  in 


There  is  still  more  delay  in  such:  a,.p  |„  niaiiilain  production  and  the  making  of  a  greater  Canada. 


Wheat  Rust  Research 
Has  Paid  Big  Dividends 


000,000  in  1940;  $6,426  000  000  In  ‘B®  ‘"st  world  war,  operating  costs!  with  the  knowledge  that  it  can  be  muticallv  into  foreign  markets.'  times  of  war,  must  be  made  more;  *  O  ^  ' 

1941;  $8,044,000,000  in  ’l  942-  ’’o®*’  ’•"'cB  more  rapidly  than  dur-  returned  to  us  only  in  the  shape  of  I  The  point  to  consider  here  is  this;  flexible  if  they  are  to  allow  the, 

$8,724,000,000  in  1943  and  $9!  ‘B®  Pi'esent  conflict.  Further-  goods  and  services  rendered  by  The  domestic  demand  will  always  taking  of  advantage  of  all  Hie  ^  **  L  '  hrmieh  la,  k  of  • 

186,000,000  (preliminary  esti-  has  been  in  this  war  those  who  borrow.  be  with  us,  but  we  may  eonceiv-;  steadily  changing  conditions.  Cou-.d'an  taxpayer  draws  a  luOO  P®''|'“  ““^  ®  ‘ 

mate)  in  1944  To  some  extent  it  fivideiice  of  a  repetition  of  the  Exporters,  like  other  Canadian'  ablv  be  too  late  with  our  entrance  siderable  progress  has  been  made:  cent  tlividei.d  on  his  investment  in:  ’’’  ' 

Js  true  this  expansion  has  '“Pd  boom  which  occurred  during,  lousiness  men,  are  looking  forward '  into  foreign  markets  which  we  in  some  respects  but  it  has  not  yet  j  ^-l, eat  ,.i,st  research.  Dr.  .1.  11. 

due  to'  the  substantially  higher  immediately  following,  the  expanded  trade  with  whicli  to!  deem  desirable.  The  domestic  de-  been  sufficient. 


186,000,000  (preliminary  esti-i  "as  been  in  this  war 

mate)  in  194  4.  To  some  extent,  it !  Tg"  ?  repetition  of  the 

iiiio  _ 1  ,  i  land  boom  which  occurred  during, 


iiiutically  into  foreign  markets.'  times  of  war,  must  be  made  more;* 

The  uoiiil  to  consider  here  is  this;  flexible  if  they  are  to  allow  the,  - 

The  domestic  demand  will  always'  taking  of  advantage  of  all  Hie  Ottawa  Every  year  the  Cana-|  of  them  are  ronstantly  hamperea 

be  with  us,  but  we  may  eonceiv-;  steadily  changing  conditions.  Con-,  diaii  taxpayer  di*aws  a  1300  per|ii*ough  lack  of  adequate  financial 


prices  of  war-time.  NevLhefesT  "’7.’ ^ ‘‘h  support  a  high  level  of  domestic  i  maud  is  indeed  high  and  largely  | 

the  doubling  of  the  national  Income  hpgvy  ftiorSe'^dSt^  L^r^to^H’e  ®®‘Bity.  They  realize  that  over  thej  unsatisfied  but  the  permanent  loss: 
within  the  past  five  years  has  been  Lsent  at  Wst  Ih^shi^rLops  of  *'"s  "‘>1  Pi'o'e  possible,  of  export  markets  might  pic^  e 

an  amazing  economic  achievement  roiT^..  the  shoi ta„es  of  j  is  a  lessening  of  Hie|  more  than  tragic,  no  niattei  bow 

-i''  vv’  ‘rav" 

history,  reflecting  fhe  wliole-lieart-jiiigs  and  farmers  have  used  Hieir  ®'®’®®  ®‘  tlie  lendi.ig  nations  ai e ,  lulfilled. 

ed  and  devoted  effort  of  fhe  Can-  increased  income  fo  pav  oft  past  stable  and  healthy,  lo  .a  \eed  for  Ediieatioii 

_ I-  ,1.!-  _ _ ,  ..  .  ....  .  crpiit  pxienl.  thpse  conditions  hinge'  .  ..  .  . ......  1.0  .j,i. 


adian  people  in  this  war  and  their  indebtedness  and  to  build  up  pur- 
deterniination  to  maintain  and  chasing  power  for  the  relialiil- 
hand  on  to  their  children  the  free-  itation  of  buildings,  fencing  and 
doms  -which  they  enjoy.  equipment  in  the  post-war  period.' 

O'..  l..and  lalues  today  have  just  about | 


great  extent,  these  conditions  hinge' 


connection  it  may  be  ad-  pecially  on  the 


in  some  respects  but  it  has  not  yet|  w^ea*  rust  research  Dr  I  11  1  “-Agricultural  research  is  depend- 
beeii  sufficient.  '  •  ■'  «  ,  •  .  ’lent  on  government  support,  and 

v;iiinninir  ■>rohlpiii«  Ciaigic,  Doiniiiioii  Botanist,  points,  ,4,,,  support  a  government  can  pro- 

'  8  I  gg4  44,34  41, p  average  annual  in-|  vide  for  it  is.  In  turn,  largely  de- 

With  regard  to  shipping  fa>;il-  ^  ^07, 042, 000.  which  Mani-|  PCH’leni  on  the  insistence  of  the- 

Hies,  It  must  be  expected  that  they  I  .  Saskatebewan  '’’•I’lk  for  such  research  and  on 

remain  tight  for  some  tune  to  come, ! ‘"ba  and  east. in  .Saskatelie  |  44,0  ,villingnpss  of  the  taxpayers  to 

but  Hie  possibility  of  making  im-jfarmns  bi.ve  olitaiiied  from  1 9..9 :  g„pp|,.  fug^s  for  if,"  writes  Dr. 
proved  shipping  conditions  avail-' to  1  943  by  growing  rust  resistant  Craigir. 

able  lo  Canadian  exporters,  es-,  wheais  is  more  than  13  tiin«>s  Can-'  - 

(lecially  on  the  run  lo  South!  ada's  toi.nl  expenditure  on  develop- 


doms  -which  they  enjoy.  equipment  in  the  post-war  period.'  r'Oinmoiiwtaiiii  an.  tApei.i-,  ^,441,4,,  (janada,  not  only  to  edu- 

Incransa  nr  O'..  In  xalues  today  have  just  about  ed  to  take  leading  ''o’es.  j  ^.^4^  4,384, jpgs  men  on  Hie  ways  of 

Inirease  of  External  Trade  recovered  from  the  depression  low  ‘B‘®  leadership  the  great- 1  p^pg,.4  i,usi„ess,  but  also  to  edu- 

Since  the  outbreak  of  war,  which  and  are  back  to  the  level  of  1930.  ®®‘  most  urgent  task  before|  Uanadiaii  consumers  as  to  the 

has  been  carried  on  entirely  outside  I  Cash  income  from  the  sale  of  ‘Be  world  will  be  to  rebuild  the  ggpessity  for  relinquishing  for  al 


of  Canada,  the  result  ot  our  eco-  farm  products  has  risen  sharply  economies  of  nations,  to  sweep:  4ggg4  g  4ittip  while  some  of  their 
nomic  and  industrial  war  effort  has  during  the  war  period  as  the  re-  aside  the  rubble  of  destruction  and  prjo,.44y  claims. 


Pst  aAd  Zst  urgent  ask  before  business,  out  aiso  .0  eu  go  a  policy  01  a.iowiiig  x  anau.au :  4,^  g„gg  (4  gg  „„g„.g  Substantially  higher 

fhP  torld  w  ll  bf^o  rebuild  Lei  exporters  to  advertise  tbeir  goo.ls .  ,„g  gp,.c„ing  to' quantities  of  fruit  and  vegetables 

pconnmips  of  nations  to  sweet)  ®®®®®®i*>’  ‘®'  ' ® ‘"‘‘“  '’Bing  tor  a  and  to  promote  their  .sales,  loi  l‘’|t4,p  Canadian  public  through  agri-  were  canned  by  commercial  can- 
asiHp  (iiP  rnhlitP  of  dpsiruction  and  i  ^®^***^  little  while  Some  ol  the  do  SO  will  advertise  Canada  and  I  .34  research.  He  estimates  ning  factories  in  1944  than  in  1943, 

to  raise  a  new  and  somewhat  sound-!  ‘’''*®''By  da’®’®-  'promote  prosperity  for  her  busi-|  ,4,34  44  4,,g  prpgpnt  rust  resistant  according  fo  the  Dominion  Depart- 

to  raise  a  new  and  soniewU^^^^  ^,,3  certainly  would  seem  '  „es8  men,  her  farmers  and  workers. ,  ,.g,.ig,jgg  ,^.pgg,  4,3^  4,ppn  g,.own  ment  of  Agriculture. 

L  Be  urgently  required  right  now.  , '.Since  Canada's  foreign  trade  is  to  Manitoba  in  the  16  years  1916-1  statistics  of  the  packs  of  the 


been  chiefly  expressed  in  our  of  lii^:her  prices  and  increased  to  raise  a  new  and  somewhat  sound- 1  certainly  would  seem  ^  ness  men,  her  farmers  and  workers, 

record  of  wartime  exports,  which  A'olunie  of  production.  Weather  structure  of  economic  relations  urgently  required  right  now.  ; '.Since  Canada's  foreign  trade  is  lo 

have  gone  in  large  and  Increasing  conditions  have  been  generally  among  the  peoples  of  the  world.  Canada  should  seriously  con-  be  so  mucli  larger  after  the  war 
measure  to  the  far-flung  war  favorable  throughout  the  war  Reconverting  to  I’eace  !  template  the  making  of  token  ship-'  than  it  has  been  before,  promo- 

fronts  in  Europe,  Asia  and  Oceania,  yPars  and  in  the  case  of  wheat.  The  job  of  reconverting  Canada's;  ments  ot  representative  goods  to :  tional  expenditures  must  be  stepped 
ns  formerly  to  the  war  front  in  the  ®’’®P®  Bave  been  harvested  4„-oductive  capacity  from  a  war  |  those  niarjiets  which  she  may  wish ;  up  in  comparable  measure.  Cer- 


lecoru  Ol  warume  e.xporrs,  wnieii  «.,.,.ia  I’®  ®®  urgeiiuy  icquuiru  i.b...  a  lu.c.t,..  iw  4,,  Manitoba  in  the  ifi  years  19IB-I  statistics  of  the  nacks  of  the 

have  gone  in  large  and  Increasing  conditions  have  iieen  generally  among  the  peoples  of  the  world.  Kjgnada  should  seriously  con-  be  so  much  larger  after  the  war  4,, 2s,  19.T0.  1935  and  1937,  the  ,no,.p  popular  fruits  aL  vegetables 

measure  to  the  far-flung  war  favorable  throughout  the  war  Reconverting  to  I’eace  |  template  the  making  of  token  ship- '  than  it  has  been  before,  P''0“‘o-!  yip4d  per  acre  would  have  exceeded !  for  1944  w'ith  the'l943  figures  In 

fronts  in  Europe,  Asia  and  Oceania,  >'cars  and  in  the  case  of  wheat.  The  job  of  reconverting  Canada's  j  ments  ot  reiiresentative  goods  to !  tional  expenditures  must  be  stepped :  44,34  obtained  from  the  rust  sus- !  4, rackets  follows:  Peaches  650  000 

ns  formerly  to  the  war  front  in  the  *arge  crops  have  been  harvested  4, reductive  capacity  from  a  war!  those  niarjxets  which  she  may  wislU  up  in  comparable  measure.  Cer-'  ceptible  varieties  that  were  grown!  pggpg  (172  000);  pears,  415;000 

coiifinont  of  Africa.  As  Minister  of  despite  a  reduction  of  acreage.  40  a  peace  basis  comes  nearer  day:  to  enter  after  the  war.  Canadlaiii  tainly  considerably  beyond  the,  4,,  those  years  by  5.17  bushels.  In;  (4i,T,000)'  plum's,  302,o'oO  1174,- 

Trade  and  Commerce,  I  naturally  fcfel  farm  cash  income  in  1939  4,y  day,  with  every  mile  of  ground;  goods  are  well  known  but  it  is  a;  limits  set  for  purposes  of  income  other  words,  the  average  annual '  qOO) ';  cherries,  106, OOo'.  (59,000)'; 

take  a  special  interest  in  our  ex-  fftou’itsd  to  $722,000,000  and  ,vrested  by  the  allied  armies  from;  long  time  since  such  goods  have;  tax  considerations.  Whether  tlie,4oss  in  wheat  production  for  these !  apricots,  93,000  (17,000);  apple 

ports,  and  I  would  point  out  that  ®f‘®’’  gradual  increases  during  44,^  Axis.  Someday  soon  we  may;  been  generally  available  In  com- 1  refundable  portion  of  income  taxes,  is  years  was  about  14,123,000 1  juice  tortifl'ed  with  '  Vitamin  C, 

flic  expansion  of  our  exports  of  switch  back  from  “guns  to  bui-|  petitive  markets  abroad.  The  pre-|  now  accumulating  to  the  credit  of  bushels,  and  In  farm  Income.  $16,-  soo.OOO  (150,000):  tomato  juice) 

commodities,  which  have  increased  nnn  i  ’^1  q  ^  ”1  ‘®‘’-  ‘B’*‘  colorful  general-  sent  tendency  among  the  great ,  Canadian  business  should  be  used  806.000.  Similarly,  in  eastern  Sas- '  2.9 15,000  (2,215.000);  tomatoes, 

from  $925,000,000  in  1939  to  $1,-  ,1  Vro  Ann  niln  1  q,i  a  ization  is  contained  a  vast  number!  trading  nations  to  freeze  certain:  as  a  reserve,  against  which  to  j  katchewun.  if  the  present  rust  re-  2,155,000:  (1,502.000);  peas.  3,- 

1  79,000,000  in  1940;  $1,621,000,-  ?1.7S-.000,000  in  ‘944.  harm  specific  problems  faced  by  in-  markets  for  themselves  does  not  '  write  off  promotional  and  adver-  sistant  varieties  had  been  grown  in  565,000  (  1,856.000);  corn,  1,858,- 
000  in  1941;  $2,364,000,000  in  ?P®‘’a‘’®|  expenditures  have  also  ^4^444334  industries  au(i  individual  make  for  freer  trade.  This  tendency ,  tlsing  expenses  remains  the  sub-,  the  16  >euis  1916-28.  1930.  1935  oOO  (  1,159,000);  beans,  green 

1  942;  $2,971,000,000  in  1943  and  *®ci'eased  but  at  a  -siowei  laie,  pugjgpgg  u^e„_  -l-4,ey  ,jo  not  anti-  can  only  be  offset  by  allowiag ;  jeet  of  close  study.  It  is  desirable,  and  19;iS.  the  average  yield  per  and  wax  1,139,000  (772,000); 


from  $925,000,000  in  1939  to  $1,- 
1  79,000,000  in  1940;  $1,621,000,- 


000  in'  1941;  $2,364,000,000  in  ?P®‘’a“®|  expenditures  have  i 

iA<o.  00  n-,  AAA  AAA  •  lA^A  J  iiicreased  but  at  a  -slower  r 

owing  partly  to  price  ceilings  : 
$.5,440,000,0)0  in  1944,  has  been  034.44^.  43  the  sliort  supplies 


business  men.  They  do  not  anti- 


Dcrhaps  our  greatest  econopiic  ujgny  ,40,3^  gn^  the  difficult 


achievement  resulting  from  the 
war.  Canada  in  194  4  was  the  sec- 


securing  farm  labor.  Thus  fanners 
liav^  a  much  larger  surplus  avail- 


f  cipate  by  any  means  clear  sailing  Canadians  to  ship  the  occasional:  iiowever,  that  some  so 

when  war  time  restrictions  are  small  number  of  quality  items  to'thering  Hie  ends  of  tr; 

iiiicuiix  01  j.gujoved.  But  exporters  at  least'  keep  the  name  before  the  desirable;  tion  be  arrived  at  soon 

express  confidence  that  they  cam  customer,  and  also  to  acquaint  To  sum  up,  Caiiadi 


ip  the  occasional;  iiowever,  that  some  solution  fui-|acie  would  have  been  increased  by  |  pujn4)kin.  600,000  (259,000);  spin- 
quality  items  to  theriiig  Hie  ends  ot  H  ade  promo- j  nuul  ini  lease  in  w  heat  production ;  a(.4j_  40,()00  i  33,000).  A  case  con- 


To  sum  up. 


I  soon.  I  *1  with  H,  consequent  dn-i  (Qjos  24  twenty-ounce  tins. 

Canadian  exporliof  26,878.000  bushels,  and  In  farm!  tiio' nAAurfmoAt  coia  .J 


ond  largest  exporting  country  in  L'e*’ for  liLi-LLises*  ca4.i*arex)  ®®P®  successfully  with  the  ‘tough '  him  with  Hie  improvemeul  and  trade  is  becoi-hing  increasingly ,  income  of  •'<.■50  641  000.  The  total 
the  world  -.‘nd  saciii.-s  Cn  lifil  e-  obstacles  ahead,  provided  only  that'  development  ol  products  since  Hie  .ital  to  the  success  of  our  economy  |  monet.irj  loss  in  the  rust  area  of 

l.et  us 'now  consider  briefly  the  :rndri«res  have  hoL  red'v-L  by  a  constructive  foreign  trade  policy  last  -  pre-war  -  transact  ion.  in  Hie  years  after  the  war.  This !  A®®"  m  Uaiiada  or  these  16  years 

figures  of  Hie  table  which  I  Have  the  shortage  of  materials,  so  Hint  ’“‘ol’H’l  ”®  ‘1"'“-  ‘‘'B®  ^  f'outrolleis  and  administrators  lud  i:s  rec.iguized  every  where  and  -  Hiiiefo^e  in  the  neigliboi- 

aiMiinded  to  this  article.  Looking  savings  either  in  the  form  of  ad-  adoption  of  such  a  foreign  trade  have,  ot  course  Hie  last  word  .a  indeed  one  point  npon  w  lii-jh ,  M., 44. .mill. 


first  at  food  commodities,  wheat  ditional  assets  or  reductions  in  lia-  policy  obviously  must  be  condi- 1  giving  export  pei  inits  but  inei.  :  Hiei  e  is  liaruly  any  division  oi  i  .m  Cr  nada,  a  large  number  ot  the  growing  season.  A  substantial 
and  wheat  flour  taken  together,  in  biltti-ss  have  been  substantial.  Honed  by  developments  in  Hie  in-  decision  must  invariably  reflect  the  opinion  among  Canadians.  To  make  j  research  projects  in  agrlrnlture  are  part  of  the  1944  paoK  of  tomato 

peacetime  our  largest  single  export.  Agricultural  production  goals  ternatlonal  economic  field,  by  ihej  policy  ot  the  government  and  Can-|  (Continued  on  Page  26)  now  under  way,  but  practically  all  juice  graded  fancy  or  top  quality. 


a.a’a  Af  »aac.<i  AAA  'pu  .  .  .  'fBe  Department  said  while  the 
•onic  of  .$30,641,000.  The  total  ,  '  ^  . 

iiietarv  loss  in  the  rust  area  of  Vk  .  Peas  *«st  yeai 

_ _  _ '  was  the  largest  on  record,  approxl- 

is^  ili.TPfiiP  in  Hip  ^npi  '  mately  €0  per  cent  of  the  pack  was 

IS.  iiipi'pfore.  in  the  nelglilioi-.  ,  ,  ,  7  j 

od  of  $47,447,000.  If  ®‘a"‘la’;d  ‘l®^'^-  TBls  was  due 

I  to  the  prolonged  dry  period  during 
‘In  C'tuada,  a  large  number  ottthe  growing  season.  A  substantial 
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Mortgage  Investments  in  an 
Extremely  Healthy  Condition 


dividend  housing  corporations.  It 
makes  National  Housing  Act  loans 
available  to  farmers.  Provision  Is 
’.aade  for  eatenslon  and  improve¬ 
ment  of  existing  housiirg  through 
home  improvement  and  home  ex¬ 
tension  loans  on  liberal  terms. 
Finally,  the  Act  provides  for  hous¬ 
ing  research  designed  to  Improve 
housing  construction  and  reduce 
the  cost  thereof  and  to  encourage 
community  planning.  ] 

Many  people  are  looking  for  im¬ 
mediate  results  from  the  National 
Housing  Act.  Its  major  contribu¬ 
tion,  however,  will  be  in  the  post- 
For  the  present  it  is 


tional,  and  international  value  of 
travel. 

In  a  country  like  Canada,  a  land 
of  great  area  and  small  population, 
and  with  even  that  small  popu¬ 
lation  clustered  in  distinct  geogra¬ 
phic  groups,  it  is  in  the  national 
Interest  that  people  should  travel 
back  and  forth  to  become  acquaint¬ 
ed  with  each  other,  to  see  each 
other's  problems  and  circum¬ 
stances,  to  form  friendships,  to 
acquire  the  national  rather  than 
the  parochial  point  of  view.  The 
residents  of  Nova  Scotia  should 
visit  British  Columbia,  and  vice 
versa:  the  residents  of  the  wood¬ 
lands  should  visit  the  prairies,  and 
vice  versa;  the  residents  of  the 
mining  areas  should  visit  the  fruit- 
lands,  and  vice  versa.  Only  thus 
can  the  magniture  and  diversity  of 
Canada  be  properly  appreciated. 

Out  of  innumerable  threads  of 
travel  can  he  woven  a  strong  na¬ 
tional  fabric,  and  it  is  doubtful  If 
this  can  be  fully  accomplished  by 
any  other  means:  certainly  any 
plan  of  nation-building  for  Canada 
which  ignores  recreational  travel 
is  incomplete  and  doomed  to  a  cer¬ 
tain  measure  of  failure. 

International  Relations  j 

What  is  true  of  ihe  development 
of  a  real  Canadianism  in  Canada  is 
equally  true  in  the  promotion  of 
friendly  international  relation¬ 
ships.  The  goodwill  toward  Canada 
felt  in  the  United  States  has  un¬ 
doubtedly  been 


TBtSPmNBS 

v/.v.  ,  V ,  *  ,  ; 

even  nwigfe 


Recovery  in  Urban  SituaHon  Has  Been  Steady 
Over  the  Past  Ten  Years  —  Improvement  in 
Farm  Mortgage  Investments  More  Recent 
and  More  Spectacular  —  The  Housing  Act 
And  the  Housing  Problem 

PRBPAREO  FOR  THB  FINANCIAL  TIMES 

I  August  last  year  was  the  major 
development  in  the  mortgage  field 
during  the  past  year. 

In  the  words  of  the  Act  itself 
!t  is  designed  “to  promote  the  con¬ 
struction  of  new  houses,  the  re- 
pair  and  modernization  of  existing 
houses,  the  improvement  of  hous¬ 
ing  and  living  conditions,  and  the 
expansion  of  employment  in  the 
postwar  period.’’ 

It  makes  a  many-sided  attack 
on  the  housing  problem.  It  prov¬ 
ides  for  long  term  high  percen¬ 
tage.  amortized  loans,  hearing 
4  %  interest  with  monthly  pay¬ 

ments.  for  prospective  home  own¬ 
ers  and  investors  in  rental  housing. 
Tt  enables  life  insurance  com¬ 
panies  to  buii)^  own  and  operate 
rental  housing  projects.  It  author¬ 
izes  high  percentage  loans  at  a  • 
low  rate  of  Interest  to  limited 


war  period, 
subject  to  the  same  handicaps  as 
all  residential  construction,  name¬ 
ly,  high  costs  of  construction  and 
a  shortage  of  materials  and  lab¬ 
our. 

It  1«  generally  agreed  that  the 
National  Housing  Act  will  play  an 
Important  role  In  the  postwar 
housing  program.  Because  of  its 


MORTGAGE  Investments  of  both 
individuals  and  lending  institu¬ 
tions  are  in  an  extremely  healthy 
condition.  They  have  probably 
never  been  healthier. 

This  is  a  natural  consequence 
cf  the  high  level  of  prosperity 
prevailing  in  all  sections  of  the 
Canadian  economy  and  the  sharp 
recovery  which  dias  taken  place  In 
real  estate  values. 

Borrowere  generally  are  meeting 
their  mortgage  payments  prompt¬ 
ly.  Mortgages  in  arrears  are  at  a 
minimum.  Foreclosures  are  few 
and  far  between.  Most  mortgage 
accounts  which  got  into  difficulty 
during  the  thirties  have  now  been 
put  in  good  standing.  Loans  are 
being  reduced  at  a  rapid  rate  and 
many  are  being  paid  off  entirely. 
Numerous  borrowers  are  taking 
advantage  of  clauses  in  their  mort¬ 
gages  which  enable  them  to  pay 
a  large  amount  of  principal  than  > 
is  actually  required. 

The  mortgage  situation  today 
presents  a  sharp  contrast  to  that 
of  10  years  ago  when  collections  I 
were  slow;  a  high  percentage  of 
mortgages  were  in  arrears;  prin¬ 
cipal  payments  were  being  de¬ 
ferred:  foreclosures  were  many; 
and  the  amount  owing  on  many 
properties  was  equal  or  near  to 
what  they  would  bring  if  sold. 

Spectacular  Recovery 

The  improvement  in  the  urban 
mortgage  situation  has  been  a 
steady  process  extending  over  the 
past  10  years.  The  improvement  in 
farm  mortgage  investments,  how¬ 
ever,  has  been  much  more  spec¬ 
tacular  and  of  more  recent  origin. 

Farm  mortgage  investmer.*^  in 
all  parts  of  the  country  are  in  a 
better  position  than  before  the 
outbreak  of  war,  but  it  is  in  the 
three  Prairie  Provinces  where  the 
most  spectacular  recovery  has  taken 
place.  Payments  of  mortgage  prin¬ 
cipal  and  interest  by  prairie  farm¬ 
ers  have  shown  a  substantial  in¬ 
crease  in  each  of  the  past  three 
ysars.  Throughout  1944,  bells  on 
cash  registers  In  the  mortgage  de¬ 
partments  of  lending  institutions 
In  Manitoba,  Saskatchewan  and 
Alberta  rang  constantly  as  pay¬ 
ments  received  from  farmers  were 
recorded.  The  flow  of  payments 
astonished  even  veterans  of  the 


group  of  citizens  than  ever  berore. 
The  down  payment  required  from  a 
person  building  or  purchasing  a 
new  home  wfll  be  smaller  and  the 
loan  covering  the  balance  will  he 
repayable  in  easy  monthly  instal¬ 
ments  which 
the  monthly 


_ _  rent  for  a  similar 

house.  At  the  same  time  the  Act 
_  should  give  a  definite  impetus  to 
to  limited  ‘  the  erection  of  housing  for  rent. 


fostered  by  the 
great  exchange  of  travel  wliirh  in 
normal  limes  occurs  between  these 
two  countries.  The  extent  to  which 
that  goodwill  has  prospered  the 
cause  of  the  United  Nations  in  the 
war  would  be  hard  to  estimate.  At 
[  present  the  liitere.sts  of  the  two 
I  nations  seem  to  be  Idemical.  but  it. 
may  not  always  be  so,  and  good¬ 
will  will  be  needed  to  assure  co¬ 
operation  and  generou.s  attitude  on- 
both  sides  towards  issues  which 
may  arise  in  the  fiinire.  ’.Vhat  Is 
true  of  relationships  with  the  Unit¬ 
ed  States  is  also  true,  if  in  lesser 
degree,  of  relatlon.ships  with  the 
other  American  countries,  and  with 
the  world  a.s  a  whole.  Making  Can¬ 
ada  the  travel  centre  of  the  world 
after  the  war  will  pay  dividends  in 
international  relationships,  in-! 
eluding  opportunities  for  inter¬ 
national  trade,  which  probably 
could  not  be  acquired  by  any  other 
form  of  investment. 

And  so,  if  even  in  these  days  of 
the  stress  of  war,  you  allow  your 
thoughts  at  times  to  wander  to  the 
far  open  spaces,  the  woods  and  the 
waters,  the  mountains  and  the 
seashore,  you  are  following  only  a 
natural  impulse  which  is  better 
humored  than  denied.  Therein  lies 
an  important  outlet  for  Canada’s 
energies  and  manpower  when  we 
return  to  the  piping  but  perhaps 
none  too  easy  times  of  peace. 
Therein  Canada,  a  small  nation  in 
terms  of  population,  possesses  re¬ 
sources  unexcelled  by  any  country, 
equalled  by  only  a  very  few.  "Vt’e 
shall  not  be  the  worse  Canadians, 
but  thfe  better,  if  we  learn  to  show 
a  proper  appreciation  of  our  her¬ 
itage. 


Canada  Still  Has  Wonderful 
Future  in  Tourist  Industry 


IF  you  are  on  our  waiting  list 
of  applicants,  no  need  to  tell 
you  what  it  means  to  be  without 
telephone  service!  Imagine,  then, 
how  helpless  our  battle  forces 
would  be  without  telephones  and 
other  communications  equip¬ 
ment.  Right  now,  the  men, 
material  and  machines  which 
would  normally  be  used  in  turning 
out  telephone  equipment  for  you 
are  still  working  for  them.  Only 
when  this  first  responsibility  is 
discharged  can  a  start  be  made 
on  catching  up  with  civilian 
needs.  In  the  meantime  we 
promise  this:  Applications  will 
be  filled  just  as  soon  as  possible 
and  in  the  order  in  which  they 
have  been  received. 


By  ROBERT  J.  C.  STEAD 

ritttn  for  Acrienlturol  and  Indaatnal  Pragrtao  in  Canada. 
Department  of  Immigration  and  Colonliation  of  C.F.R. 


and  transportation  labels.  In  the 
general  mind  he  appeared  as  a 
harmless  but  not  very  useful  social 
by-product.  All  that  has  changed. 
Today  nearly  every  one  classifies 
as  a  tourist,  at  least  for  a  few  days 
in  the  year.  The  pace  of  life  has 
been  speeded  up,  nervous  strains 
are  greater,  periods  of  relaxation 
have  become  Imperative.  Also  our 
social  and  industrial  life  has  been 
reorganized  to  provide  for  vaca¬ 
tions. 

As  we  are  all  interested  in  tour¬ 
ist  travel,  not  only  because  it  is 
one  of  the  chief  Industries  of  Can¬ 
ada,  but  as  potential  tourists  our¬ 
selves,  it  may  not  be  amiss  to  con¬ 
sider  for  a  moment  the  conditions 
which  attract  tourists  to  any  given 
country  or  area. 


NATURE  has  been  unusually  kind 
to  C.inada  in  providing  areas  where 
it  is  possible  to  get  back  into  con¬ 
tact  with  the  out-of-doors.  Proba¬ 
bly  no  country,  at  least  in  propor¬ 
tion  to  its  population,  has  such  a 
heritage  of  forest,  lake,  river, 
mountain,  and  seashore. 

Until  comparatively  recent  years 
this  heritage  has  been  regarded  in 
the  main 


. .  ,  wilderness  territory 

with  little  or  uo  economic  possi¬ 
bilities.  AVe  arc  beginning  to  see 
the  error  of  that  point  of  view.  The 
wilderness  has  Its  own  peculiar 
economic  resources,  to  say  nothing 
of  its  higher  values  In  the  mainte¬ 
nance 


mental,  and 
spiritual  health  and  alertness. 

There  is  just  a  danger,  however, 
that  we  in  Canada  may  fail  to  ap¬ 
preciate  our  heritage  at  its  true 
value  because  we  have  so  much  of 
it.  If  we  had  only  small  isolated 
areas  suitable  for  vacation  pur¬ 
poses  we  would  husband  and  pre¬ 
serve  tliem  with  the  utmost  care, 
hut  because  we  have  hundreds  of 
thousands  of  square  miles  of  such 
areas  we  may  not  be  so  careful  of 
their  preservation. 

Fortunately,  however,  Canada 
has  adopted  a  far-sighted  policy 
which  has  resulted  in  the  creation 
of  a  system  of  national  parks  ex¬ 
lending  from  British  Columbia  to 
Nova  Scotia.  The  story  of  the  birth 
of  this  system  is  somewhat  inter¬ 
esting.  Back  in  1883  engineers  sur¬ 
veying  for  the  route  of  the  main 
line  of  the  Canadian  Pacific  Rail¬ 
way  through  the  eastern  slopes  of 
the  Rocky  Mountains  came  upon 
hot  sulphur  springs  which  appear¬ 
ed  to  have  definite  qualities. 

At  any  rate  it  Is  recorded  that 
the  old  bears  used  to  come  down 
from  the  mountains  and  lie  In 
these  hot  waters  to  relieve  their 
rheumatic  pains.  And  here  a  res¬ 
ervation  of  ten  square  miles,  con¬ 
taining  the  springs  area,  was  set 
aside  as  a  part  of  the  permanent 
public  domain.  Two  years  later  this 
reservation,  with  extensive  adjoin¬ 
ing  territories,  was  established  as 
Canada’s  first  national  park, 
known  then  as  Rocky  Mountains 
National  Park,  but  later  named 
Banff  National  Park.  The  follow¬ 
ing  year  Yoho  National  Park,  in 
British  Columbia  immediately  west 
of  Banff,  and  Glacier  National 
Park,  still  further  west,  were  esta¬ 
blished. 

And  so  the  system  was  extended, 
from  area  to  area,  until  it  now 
occupies  more  than  29,000  square 
miles  and  is  represented  in  every 
province  of  the  Dominion.  The  Na¬ 
tional  Parks  Act,  under  which 
these  parks  are  established,  says: 
“The  parks  are  hereby  dedicated 
to  the  people  of  Canada  for  their 
benefit,  education,  and  enjoyment. 


S.O.S.  tignalt  for  fliort  foretd  down  of  too.  Clearing  mottagoi  through  milHary  oxchongoi.  Speeding  the  flow  of  war  produtfioB 


I  have  mentioned 
the  beautiful  and  varied  scenery  of 
our  national  parks  and  other  parts 
of  the  country,  but  there  must  be 
more  than  that.  Canada  is  by  no 
means  the  only  land  with  beautiful 
scenery — although  we  do  rank  very 
high  in  that  respect — and  we  may 
expect  keen  and  well-organized 
competition  from  elsewhere. 

What  Do  Tourists  Want?  ! 

What,  to  put  it  bluntly,  do  you 
or  I  want  when  we  go  on  our  vaca¬ 
tions?  There  arc  as  many  answers 
as  there  are  types  of  individuals, 
but  some  similarity  runs  through 
them  all.  We  want: 

Change  of  environment.  Some¬ 
thing  different.  Those  of  us  who 
are  tempted  to  copy  the  attractions 
and  methods  of  our  good  friends  in 
the  United  States  will  do  well  to 
keep  lhat  in  mind.  Canada  should 
stand  for  Canada — something  not 
quite  the  same  as  any  other  coun¬ 
try  in  the  world;  Accessibility. 
There  must  of  course  be  means  of 
reaching  the  place  without  too 
great  inconvenience.  This  means 
good  roads,  good  railway  and 
steamship  services;  perhaps,  before 
long,  good  airplane  facilities: 
Reasonable  comfort.  Some  demand 
the  luxurious,  and  some  are  willing 
to  “rough  it,”  but  most  people 
want  at  least  a  medium  standard 
of  comfort.  This  means,  in  the 
main,  proper  shelter,  comfortable 
beds,  and  cleanliness:  Good  food. 
The  food  must  be  clean,  well  select¬ 
ed,  well  prepared,  and  well  served. 
It  should  also  be  distinctive  and 
typical  of  the  country:  Reasonable 
prices.  Prices  vary,  of  course,  ac¬ 
cording  to  service  and  circum¬ 
stances,  but  they  should  be  reason¬ 
able  for  what  is  offered.  Not  many 
tourists  are  millionaires;  most  of 
them  are  in  quite  ordinary  circum¬ 
stances.  They  may  not  argue  over 
costs,  but  if  they  find  prices  too 
high  they  will  not  come  again. 
And  they  will  tell  their  sisters, 
their  cousins,  and  their  aunts: 
Courtesy.  This  is  the  least  expen¬ 
sive  of  all  attractions,  but  one  of 
the  most  effective.  Truthfulness; 
This  would  seem  obvious,  and  yet 
there  are  at  times  tendencies  to 
over-statement.  It  is  much  to  be 
desired  that  every  advertisement, 
every  publication,  every  letter 
which  goes  out  with  respect  to 
tourist  attractions  in  Canada, 
whether  from  government,  organ¬ 
ization,  or  individual,  should  carry 


9  Buy  War  Savings  Stomp* 
end  Certifieefot  Rogviarly. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


MEANS  STEEL  FOR  EVERY  PEACE  NEED 

The  long  neglected  domestic  market  will  soon  be 
clamouring  for  steel  as  all  C^lanada  swings  from 
war  to  peace  production.  Stelco,  with  its  doubled 
capacity  is  ready  for  the  call.  It  will  offer 
volume  and  it  will  be  foremost  with  many  new 
metallurgical  marvels,  new  battle-tested 
alloys  that  will  add  new  toughness  and 
dependability  and  ease  of  fabrication 
:  to  a  host  of  finished  products, 

sss  Stelco  was  ready  for  war. 

Today  it  is  ready 
fe,:.  '  for  peace. 
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New  Brunswick  Faces  Issue 
Of  Providing  Needed  Jobs 


Governmenf  Has  Appointed  a  Committee  on 
Reconstruction  to  Suggest  Methods  for  Eco¬ 
nomic  Expansion  —  Plan  is  to  Develop 
Secondary  Industries  From  Raw  Materials 
Abundantly  Available 


By  HON.  J.  B.  McNAIR,  K.C.,  LL.D., 
Premier  of  New  Brunswick 


THE  POSTWAR  period  offers  a 
challenge  to  the  governmeut  and 
people  of  New  Brunswick  as  to  ev¬ 
ery  other  government  and  people  in 
Canada  and  elsewhere.  If  we  grasp 
the  nettle,  it  will  flower;  if  we  fal¬ 
ter,  it  can  sting.  Nothing  less 'than 
jobs  for  all  able  and ‘willing  to  work 
can  provide  the  postwar  security  at 
home  for  which  our  men  now  fight 
H  terrible  war  abroad.  Every  man 
and  woman  in  the  armed  forces  has 
the  right  to  come  home  to  a  job. 

Our  .goal  IS  set;  our  problem 
HOW  to  attain  it.  Mere  recognition 
of  the  need  is  not  enough.  Talk  is 
idle  unless  it  lead.s  to  action.  And 
We  have  now  reached  the  critical 
period  in  the  history  of  this  war 
when  it  is  essential,  not  only  to  con¬ 
tinue  and  even  intensify  our  war  ef¬ 
fort,  but  at  the  same  time  to  organ¬ 
ize  for  peacetime  prosperity. 

As  an  aid  in  the  solution  of  the  I 
postwar  employment  problem,  the  | 
present  administration  appointed  j 
the  New  Brunswick  Committee  on  I 
Reconstruction  headed  by  Dr.  Nor-  I 
man  A.  M.  MacKenzie.  then  presi-  i 
dent  of  the  University  of  New  \ 
Brunswick,  now  president  of  the  i 
University  of  British  Columbia,  to  | 
make  a  comprehensive  analysis  of  | 
the  New  Brunswick  economy  and  to  ; 
suggest  effective  methods  for  it.s  ' 
expansion.  This  Committee  held  ! 
open  forums  in  every  section  of  the  j 
Province,  gaining  useful  informa-  i 
lion  and  constructive  ideas  from  I 
many  organizations  and  individuals.  1 
In  its  recommendations,  the  Com-  I 
mittee  outlined  a  program  for  re-  j 
construction  which  falls  into  two  j 
broad  categories.  The  first  of  these 
is  an  emergency  short-term  plan  of  | 
action  designed  as  an  employment  j 
cushion  during  the  transition  period 
from  war  to  peace.  The  second  in¬ 
volves  long-term  economic  planning 
designed  to  create  a  new  and  vig¬ 
orous  economic  life. 


time  demand  for  New  Brunswick  j 
potatoes  is  strong  in  other  prov- ! 
Inces,  in  the  United  States,  the  West  I 
Indies  and  in  many  South  American  , 
countries.  Recently,  a  new  market  I 
was  opened  up  when  the  French  i 
Government  placed  an  order  for  i 
thousands  of  tons  of  New  Bruns-  | 
wick  certified  seed  potatoes,  valued  | 
at  approximately  half  a  million  dol¬ 
lars.  This  is  the  first  time  any  pro-  I 
Vince  of  Canada  has  exported  pota¬ 
toes  to  France  or  any  other  country 
of  Europe.  The  reputation  of  New 
Brunswick  seed  as  the  best  in  the 
world  has  spread  far  and  wide  and 
is  the  reason  the  French  looked 
here  for  supplies. 


er,  the  Grand  Falls,  the  Bore  of  the 
Petltcodiac,  the  tides  of  Fundy  Bay. 
the  queer,  intriguing  '.‘.Magnetic 
Hill”  near  Moncton,  and  the  famous 
“Rocks”  of  .Albert  County. 

Moreover,  New  Brunswick  with 
its  great  natural  attractions  and 
magnificent  opportunities  for 
healthful,  outdoor  recreation,  is  at 
the  very  door  of  a  densely  populated 
New  England  and  New  York  where 
city-weary  people  by  the  million 
long  for  the  very  kind  of  holiday 
New  Brunswick  can  provide.  What 
postwar  New  Brunswick  will  greatly 
need  will  be  more  good,  comfortable 
places  to  stay,  and  more  good  places 
to  eat  the  fine  foods  from  sea  and 
farm  so  abundant  in  this  province. 


1  'fc‘  ' 


hi"  Clnada’^  Industrial  ExpansteA 


Post-War  Planning 

Ir.  order  to  carry  through  success¬ 
fully  such  a  developmental  program 
for  permanent  economic  rehabilita¬ 
tion,  the  Committee  stated  as  its 
unanimous  opinion  that  the  time 
had  now  come  when  the  responsibil¬ 
ity  for  detailed  postwar  planning 
should  be  uxdertaken  by  some  per¬ 
manent  and  full-time  government 
agency.  This  obligation  has  now 
been  assumed  by  the  newl.v-created 
Department  of  Industry  and  Recon¬ 
struction,  headed  by  a  separate  Min- 
i.ster  of  the  Crown.  Serving  under 
this  Minister  is  the  Resources  De¬ 
velopment  Board,  also  the  creation 
of  the  present  administration,  and 
consisting  of  technological  and  busi¬ 
ness  experts  whose  job  it  is  to  get 
an  accurate  picture  of  New  Bruns¬ 
wick's  natural  resources;  to  give 
ihis  information  to  those  interested 
in  expanding  existing  industries  or 
in  estabilshing  new  ones;  and  to 
supply  all  possible  information  con- 
lerning  modern  scientific  methods 
of  processing,  and  possible  mar¬ 
kets  The  services  of  these  govern¬ 
ment  agencies  have  been  made 
available  for  the  purpose  of  meet¬ 
ing  a  basic  need:  the  estabHshnient 
of  maii.y  more  secondary  industries 
to  process  in  the  province  the  raw 
materials  found  liere  in  such  abund¬ 
ance. 

Let  us  consider  briefly  the  ad¬ 
vantages  and  disadvantages  in  the 
path  of  increased  industrialization 
in  New  Brunswick.  The  obvious  dis¬ 
advantage  is,  of  course,  the  long¬ 
term  unfavorable  economic  trend 
in  the  Province,  from  Confederation 
to  the  outbreak  of  the  pbesent  war; 
and  the  unfortunate  fact  that  the 
concentration  of  the  war  production 
program  in  Central  Canada  has  only 
served  to  intensify  regional  malad¬ 
justment  here. 

However,  the  present  trend  to¬ 
ward  the  decentralization  of  indus¬ 
try  everywhere,  is  undoubtedly  New 
Brun.swick’s  opportunity  to  find  a 
cure  for  the  chronic  condition  of 
economic  unbalance  from  W'hich  this 
jjroviuce  has  so  long  suffered.  Isn’t 
it  clear  that  the  logical  place  for 
the  modern  man  of  vision  to  locate 
an  industry  is  where  the  raw'  ma¬ 
terials  he  needs  abound  at  low  cost! 
The  plain  fact  is  that  New  Bruns¬ 
wick  is  such  a  place.  .  . 


To  Expand  Industrialization 

It  is  also  a  fact  that  the  advan¬ 
tages  favoring  increased  industrial¬ 
ization  in  New  Brnnswick  so  far 
outweigh  the  disadvantages  that  the 
latter  need  not  be  dwelt  upon.  With 
more  than  21,000  square  miles,  out 
of  a  total  area  of  not  quite  28.000 
square  miles  still  forested,  the  pos¬ 
sibilities  for  furtber  expansion  of 
the  great  forest  products  industry 
are  tremendous.  Last  year'this  in¬ 
dustry  had  a  value  of  $70,000,000 
— an  all-time  high.  The  six  pulp 
and  paper  mills  in  the  province  had 
a  record  out-put  valued  at  $31,000,- 
000;  and  the  world’s  largest  pro¬ 
ducer  of  aircraft  veneer,  situated 
in  this  Province,  turned  out  180,- 
000,000  square  feet  of  veneer. 

Secondary  industries  based  on 
wood  which  could  profitably  be  es¬ 
tablished  in  the  province  include  the 
production  of  such  necessities  as 
wooden  heel.s  for  ladies’  shoes, 
clothes  pins,  spools,  box  shooks, 
tubs,  barrels  and  axe  handles,  furni¬ 
ture,  plywood  and  prefabricated 
houses.  In  addition,  there  are  the 
more  technical  fields  of  utilization 
of  pulp  mill  by-products  and  plas¬ 
tics. 

Agriculture,  with  a  value  of  $65.- 
000,000  last  year,  is  New  Bruns¬ 
wick’s  second  largest  industry  and 
like  forestry,  it  offers  many  oppor¬ 
tunities  for  expansion  both  in  food 
production  and  in  the  supplying  of 
raw  materials  to  Industry.  In  spite 
of  an  acute  labor  shortage.  New 
Brunsw'ick  farm  folk  have  succeed¬ 
ed  in  producing  far  more  than  their 
quota  of  foods  for  the  home  front, 
for  our  allies  and  for  our  fighting 
forces  overseas.  In  the  postwar  per¬ 
iod  they  will  be  well  able  to  serve 
the  needs  of  UNRRA  in  its  vital 
task  of  feeding  a  war-torn  world. 

New  Brunswick's  largest  agri¬ 
cultural  cash  crop  is  potatoes.  The 
fact  is  that  nowliere  else  is  it  pos¬ 
sible  to  produce  potatoes  superior 
to  those  grown  in  New  Brunswick 
where  soil  and  climate  combine  to 
produce  the  best.  At  the  present 


I'.sliig  Potato  By-I’rodiicis 

The  use  in  industry  of  potato  by¬ 
products  is  as  yet  in  its  infancy. 
Even  so.  hundreds  of  persons  are 
today  employed  in  the  two  large  po¬ 
tato  ilehydrating  and  starch  manu¬ 
facturing  planus  situated  in  the 
heart  of  the  province's  great  potato 
belt.  At  present  tjie  entire  output 
ot  the  dehydration  industry  goes  to 
our  armed  forces  and  allies,  but  as 
dehydrated  potatoes  are  high  in 
food  value  and  of  excellent  flavor,  it 
should  not  be  difficult  to  find  peace¬ 
time  markets  for  them.  The  Arctic 
is  considered  one  promising  outlet. 
To  date,  the  demand  for  potato 
starch  is  always  greater  than  the  I 
supply;  and  another  by-product  of  i 
the  potato  industry  for  which  there 
is  a  strong  demand  is  yeast.  In  Ger- 
n^any.  before  the  war.  an  excellent 
grade  of  paper  was  being  made  from 
potato  stocks.  The  challenging  fact 
is,  that  as  chemurgy  advances,  the 
not  only  possible,  but  probable,  uses 
of  potatoes  and  many  other  farm 
products  as  raw’  materials  for  in¬ 
dustry  stagger  the  Imagination. 

The  same  holds  true  for  the  fish 
by-products  industry.  Already  in 
New'  Brunswick  small  amounts  of 
cod  liver  oil.  glue  from  fi.sh  waste, 
fertilizer,  and  stock  and  poultry 
feed  are  being  manufactured  as  by¬ 
products  of  the  fish  industry;  but 
here  again,  the  supply  falls  far 
short  of  the  demand,  'i'his  is  also 
true  of  the  great  fishing  industry 
itself.  So  far.  New  Brunswick  fish¬ 
eries  are  entirely  an  inshore  opera¬ 
tion:  offshore  fishing  w’ith  trawlers 
and  draggers  remains  to  be  initiated 
Yet  in  spite  of  lack  of  modern  fish¬ 
ing  equipment,  the  total  value  of 
fish  production  in  the  province  last 
year  exceeded  seven  million  dollars. 
New  Brunswick  is  the  largest  Cana¬ 
dian  producer  of  sardines,  oysters, 
clams,  smelts,  and  shad.  In  the  pro¬ 
duction  of  lobster,  salmon,  herring, 
scallops,  quahaugs  and  haddock,  it 
ranks  second;  and  in  the  output  of 
cod,  third. 


Post-War  Mining 

Mining  in  New  Brunswick  also 
gives  the  opportunity  for  expanded 
postwar  development.  It  is  the  con¬ 
sidered  opinion  of  geologists  that 
further  investigation  will  reveal 
much  more  mineral  wealth;  and  of 
technical  experts  that  a  much  wider 
use  could  be  made  of  minerals  al¬ 
ready  in  production.  ,  New  Bruns¬ 
wick  ccal.  for  Instance,  could  be 
improved  by  cleaning  and  grading; 
and  experiments  have  shown  that 
clay  shale  taken  out  of  the  mines  in 
the  course  of  their  regular  develop¬ 
ment  can  be  made  into  high  quality 
brick.  It  is  interesting  to  note  that 
the  first  coal  exported  on  the  North 
American  continent  was  shipped 
from  the  Grand  Lake  district  of 
New  Brunswick  to  Governor  Win- 
throp  of  Massachusetts  in  the  year 
1643,  and  that  coal  fields  in  this 
area  are  still  in  production. 

Developments  in  the  peat  moss 
industry  of  New  Brunswick  in  the 
last  two  years  have  been  little  short 
of  sensational.  This  province  is 
known  to  have  the  most  extensive 
high-quality  peat  deposits  in  Canada 
and  already  leases  have  been  grant¬ 
ed  to  three  different  companies,  two 
of  which  are  already  in  operation. 

Other  interesting  mineral  possi¬ 
bilities  in  New  Brnnswick  include 
a  deposit  of  several  million  tons  of 
rock  salt  along  both  sides  of  the 
Petitcodiac  near  Moncton;  a  deposit 
of  material  suitable  for  the  manu¬ 
facture  of  cement  in  King’s  County; 
end  large  deposits  of  copper  ore  in 
Albert  County. 

A  postwar  project  which  must  re¬ 
ceive  priority  in  New  Brunswick  is 
the  development  of  an  adequate  sup¬ 
ply  of  cheap  electric  power,  as  it  is 
upon  such  a  supply  that  the  future 
of  the  province’s  industrial  develop¬ 
ment  must  ultimately  depend.  A 
complete  survey  of  the  possibilities 
inherent  in  the  harnessing  of  the 
high  tides  of  Fundy  Bay,  as  they 
rise  at  the  confluence  of  Petitco¬ 
diac  and  the  Memramcook  Rivers 
near  .Moncton,  has  just  been  com¬ 
pleted  and  it  is  expected  that  the 
final  report  of  the  surveying  firm 
should  be  available  this  month. 
Such  a  development  at  this  exact 
geographical  center  of  the  three 
Maritime  Provinces  would  be  of  the 
greatest  benefit  to  all  three,  and  the 
output  of  the  proposed  plant  would 
raise  the  electric  power  available 
in  the  Markimes  to  the  same  level, 
proportionate  to  the  population,  as 
in  the  rest  of  Canada. 


Tourist  Industry 

The  Province  is  pledged  to  sup¬ 
port  the  tourist  industry  by  the  es¬ 
tablishment.  in  co-operation  with 
the  Dominion  Government,  of  a  Na¬ 
tional  Park;  and  to  continue  its  pre¬ 
war  policy  of  hard-surfacing  all 
principal  highways.  Such  projects 
will  be  of  lasting  benefit  to  the  com¬ 
munity  and  will  also  serve  as  emer¬ 
gency  short-term  sources  of  employ-  j 
ment  to  bridge  the  gap  between  a 
wartime  and  a  peacetime  economy. 
The  present  administration’s  con¬ 
sistent  wartime  economies  coupled 
with  the  investment  of  each  year's 
provincial  surplus  in  Victory  Bonds 
— $1,500,000  in  both  the  Sixth  and 
Seventh  Loans — puts  the  Govern¬ 
ment  in  a  strong  financial  position 
to  assist  in  providing  immediate 
postwar  employment. 

Construction  and  transportation 
are  acknowledged  to  be  the  most 
powerful  forces  in  the  business  cy¬ 
cle.  and  both  will  be  encouraged  in 
postwar  New  Brunswick.  The  Pro¬ 
vince  needs  thousand.s  of  new 
homes,  many  more  hospitals,  and 
at  least  fifty  well-equipped  rural 
high  schools.  We  need  more  paved 
highways,  improved  secondary- 
roads,  more  airports,  and  increased 
harbor  facilities.  Under  the  stimula¬ 
tion  of  meeting  these  basic  local 
needs,  the  entire  provincial  economy  j 
will  be  strengthened.  I 

Of  course.  New’  Brunswick  along 
with  the  rest  of  the  world  has  by 
this  time  learned  that  no  commun¬ 
ity  can  either  prosper — or  suffer 
depression — alone.  W'e  must  have 
the  eo-operatlon  of  the  other  Pro¬ 
vinces.  as  well  as  the  advantages  ot 
a  reasonably  free  world  trade  if  we 
are  to  have  permanent  success  in 
our  plans  for  postwar  prosperity. 
But  we  have  all  learned  to  w'ork  to¬ 
gether  during  the  war  and  we  have 
faith  to  believe  that  continued  co¬ 
operation  yvill  make  possible  a  just 
and  durable  peace. 

Of  one  thing  we  may  be  sure:  our 
youth  who  have  accomplished  the 
seemingly  impossible  abroad  will 
also  have  the  courage  and  vision  to 
strive  for  the  seemingly  Impossible 
'"Jobs  for  All”  at  home.  In  every 
way  that  is  humanly  possible,  our 
job  is  to  back  them  up! 


IN  NEARLY  every  form  of  industrial 
endeavour  you  will  find  products  de¬ 
signed  and  manufactured  by  the  various 
divisions  of  United  Steel  and  they  form 
an  interesting  picture  of  United  Steel’s 
versatile  scope  of  activity. 


Backed  by  widespread  experience  : : ; 
founded  on  sound  engineering  princi¬ 
ples  and  built  to  rigid  standards,  these 
products  are  built  into  Canada’s  expand¬ 
ing  industries  either  as  complete  oper¬ 
ating  units  or  as  essential  components. 


Steel  Rolling  Mill  Equipment  •  Baldwin  Soothwark  Hydraulic  Presses  #  Cool  and  Ora  Handling  Bridges 
Elevating  and  Conveying  Systems  o  Mining  Equipment  o  Power  Tronsmisslon  Machinery  a  Direct  Drives 


MINING  IN  1944 


(Continued  from  page  111 


UNITED 


STEEL  CO 


MEAD 


TORONTO.'  WELLAND  •  MONTREAL  -  WINNIPEG  •  KIRKLAND  LAKE 


duetion  rates  are  deterihined  large¬ 
ly  by  the  available  supply  ot  labor. 
Thus,  unless  there  is  a  substantial 
improvement  in  the  labor  situation, 
the  most  that  can  be  reasonably  ex¬ 
pected  is  the  maintenance  of  pro¬ 
duction  at  or  near  present  levels. 
Chief  attention  will  continue  to  be 
given  to  the  production  of  the  me¬ 
tals  and  minerals  that  are  most 
needed  for  war  use  and  for  essen¬ 
tial  cviilian  use,  and  under  the  cir¬ 
cumstances  there  is  not  likely  to  be 
any  marked  increase  In  activities 
at  the  gold  mines,  the  output  from 
which  has  pl-ayed  an  important  pr.rt 
in  the  establish m.ent  of  mineral  pro¬ 
duction  records.  Conditions  have 
been  difficult  for  the  mineral  indus¬ 
try,  and  yet  its  total  production 
since  the  comn. .:iircment  of  the  war 
is  far  'n  excess  of  auy  period  of  the 
sanie  Ifrgth  in  its  historv.  Possthly 
bv  i;ii;  end  of  1!)  ii-  the  war  situation 
will  have  improved  to  such  an  e.\- 
tcnt  that  the  industry  will  be  able 
to  give  much  more  of  its  attention 
than  Is  possible  at  present  to  activi¬ 
ties  of  ^irsct  concern  to  its  svelfare 
in  the  post  war  years. 


BRIDGE  BLTLDI.NG  IN  104.1  569  in  1942.  This  industry  in- 

Ottawa  —  The  value  of  work  eludes  all  firms  w-hich  are  occupied 


done  by  concerns  in  the  bridge]  maii’ly  in  fabricating  or  erecting 
building  and  structural  steel  work  j  steel  for  bridges,  buildings,  etc.  Of 
Industry  in  1943  amounted  to  $72,-' the  22  pl.-ints  involved,  twelve  are 
515,834.  compared  with  $63,383,- 1  located  in  Ontario  and  five  in  Que¬ 


bec. 


Sask'n.  Crop  Valued 

Moose  Jaw.  —  The  Doniliiion 
Bureau  of  Statistics'  first  esiiinjite 


duetion  for  1944  shows  a  siguifi- 
ca.nf  iiK-reaso  for  the  province  of 
Saskatchewan,  with  a  value  of 
$4  57,162.(100  as  compared  w-itii 
<;:  ( I  1 .000  pi  19  13,  an  increa.se 


of  the  farm  value  of  field  crop  pro-  of  .'I.'!  per  cent. 


Hogs  On  Canadian 
Farms  Showed 


Drop 


Ser\-ice  Industries 

Up  to  this  point,  stress  has  been 
laid  on  the  further  development,  of 
Industry  as  the  main  means  of  sup¬ 
plying  postwar  employment  in  New 
Brunswick.  However,,  it  should  also 
be  pointed  out  that  for  every  worker 
in  manufacturing  and  mechanical 
employment,  more  than  two  are  re¬ 
quired  in  the  various  service  indus¬ 
tries  supplying  every  day  needs. 

One  service  industry  which  could 
be  developed  to  everyone’s  advan¬ 
tage  in  New  Brunswick  is  undoubt¬ 
edly  that  of  catering  to  tourists.  As 
a  matter  of  fact,  nature  has  given 
New  Brumsw-ick  every  possible  nat¬ 
ural  attraction  to  make  it  a  Tour¬ 
ist's  Paradise.  The  Province  has  an 
ideal  summer  climate,  six  hundred 
miles  of  seacoast,  marvelous 
beaches,  warm  salt  water  bathing, 
a  myriad  inland  lakes,  unexcelled 
.sport  angling  and  hunting,  magni¬ 
ficent  river  .scenery,  and  such  un¬ 
ique  phenomena  which  people  tra¬ 
vel  across  the  w-orld  to  see.  as  the 
Reversing  Falls  ol  the  St.  John  Riy* 


Otiaw-a;  Numbers  of  hogs  on 
farms  In  Canada  at  December  1, 
1944,  showed  a  decline  from  the 
record  high  figure  of  a  year  previ¬ 
ous,  according  to  the  December 
survey  dealing  with  the  numbers  of 
hogs  or  farms,  the  1944  fall  pig 
crop,  and  numbers  of  sows  to  far¬ 
row  in  the  spring  of  1945. 

The  total  of  7,646,880  head  of 
ho.gs  on  farms  at  December  1, 
1944,  represents  a  decline  of  19.3 
per  cent,  and  a  return  to  approx¬ 
imately  the  same  level  as  at  De¬ 
cember  1,  194  2.  The  decline  was 
common  to  all  provinces  except 
Ontario  and  Nova  Scotia  where 
very  little  change  is  indicated.  The 
provinces  of  Manitoba  and  Saskat¬ 
chewan,  where  production  increas¬ 
ed  mpst  rapidly  in  recent  years, 
show  the  sharpest  declines. 

A  continuation  of  the  contriicdon 
in  hog  production,  states  the  re¬ 
port,  is  Indicated  In  an  estimated 
reduction  of  17.3  per  cent  in  sow’s 
bred  to  farrow  in  the  first  six 
months  of  19  45.  The  hogs  from 
these  farrowings,  together  with 
those  on  hand  at  December  1,  will 
constittite  the  marketings  of  1945. 
Present  indications  are  that 
marketings  In  1945  will  he  from 
15  to  20  per  cent  below  those  ofi 
194  4.  I 


Steady  Increase  In  ’ 

Canadian  Beekeepers 


Ottawa:  In  1939,  the  number  of 
beekeepers  in  Canada  was  esti¬ 
mated  at  28,000,  maintaining  406,- 
000  colonies  Of  bees.  By  1943, 
these  figures  had  jumped  to  3  4,- 
250  beekeepers  having  449,650 
colonies,  an  increase  of  6,250  bee¬ 
keepers  and  43,650  colonies. 

A  further  increase  of  seven  per 
cent  in  colonies  was  estimated  for 
19  44,  bringing  the  total  up  to  75,- 
125  colonies,  and  the  prospects  are, 
states  C.  B.  Gooderhain,  Dominion 
•Apiarist,  that  a  further  increase 
may  take  place  lit  1945,  l)ecause  by 
the  end  of  1944  some  of  the  South¬ 
ern  shippers  of  package  Itees  were 
already  booked  to  capacity  with 
orders  for  1945. 


.  J 


'^24THE  financial  times,  march  16,  1945 _ 

B.C.  Preparing  to  Face 
Changes  of  Post-War  Era 

Almost  Certain  That  Ship-building  and  Air¬ 
plane  Industries  Will  Face  Slump  —  Employ¬ 
ment  Looms  as  a  Big  Problem  —  Main¬ 
tenance  of  Export  Trade  An  Important 
Factor  —  Realism  in  Program 

BY  OUR  OWN  CORRESPONDENT 

Vancouver.  —  British  Columbia,  dustry.  This  means  that  British 
businessmen  and  industrialists  are|  Columbia  cannot  compete  on  the 
facing  the  post-war  period  realist-  basis  of  a  cheap  price.  Her  com¬ 
ically,  knowing  full  well  that  some  petitors  will  have  that  sales  argu- 
of  the  major  industries  that  have  ment;  British  Columbia  will  have 
provided  employment  and  revenue  to  have  another  selling  point  — 
during  the  war  years  will  sharply  quality, 
taper  off  in  their  production  and  A  Better  Product 

pavrolls  during  the  coming  months.  ,  .  .  .  _  _ _ _  „  . 

Onlv  a  miracle,  for  instance,  will  ■  ' 

enable  the  west  coast  steel  ship-  ‘  s-'i-.e.nbor 

building  industrv  to  continue  at  *"|!’ 


Output  of  Central  Electric  Stations 


(Thousands  of  KiloN%«tt  Hours) 


the  pace  it  has  set  during  the  last 

trthraireVaft  indllstr?"Both ’have  witn  that  objective  m  vieNS  ; 

given  remarkable  performances.  .  m  ' 

especially  in  consideration  of  the  .7.,,"^*  '"1“; 

r  .  .1  .  1  .1.  Cone  arc  the  days  ot  reckless  waste 

fac  that  both  vaulted  into  large-  / 

scale  operation  from  virtually  a  f  ^ 

standing  start,  but  it  is  obvious  ,  *  ’  ,  .  , 

.....  j  ..  ,  j  today  working  for  a  new  set  oi 

that  the  need  for  na^al  and  cargo  ,^eir  industry 

f  TJ  j  ,nni  hnitafn.  1  ,n  that  the  rivci’s  Will  be  re-stocked 

thing  like  the  present  level  is  . 

are  also  speiidiiig  large  sums  to 

One  nf  thp  best  ifnn«.  n  otpui  ’  Llieiiiseives  With  Superior 

in  u,.;h=i,  f'nin.nhiQ  iiaiidliug  equipiiieut,  better  cold 


PRODUCTION 

inin 

ion 

1012 

191:* 

1014 

.Tunuary  . 

2,1)31,701 

3,234,252 

3,226.811 

3..528.8r)S 

February  . 

2,4n7,nr)K 

2.871,8.35 

2.950,268 

3, '298.017 

M.irch  . 

.  2.42(i,I.V7 

2,831,800 

3.228.728 

3,8:47,886 

3,.5 15,032 

.April  . 

.  2.3<)S,722 

2,(ilKI,:L>3 

3,276.5 1 1 

:*, 270.(616 

May  . 

.  2,1)7 1.507 

2,X(}5,:45U 

8,182,202 

;i.5ii,2(!i 

.v>8 1,5  to 

June  . 

2,5r.O,(H.O 

:i,05Us5;r2 

:*,:*62,6:9 

:*,:425,525  . 

July  . 

2.681,145 

2,973,407 

3,411.607 

3,140,328 

.August  . 

2,810,084 

2,097,240 

3,4.36.141 

3.275  010  ' 

Suplomber  . 

.  2,.409.li78 

2.8<irs047 

2,354,285 

3,376,77.5 

3,234,7/8  : 

Oclohrr  . 

3,113,474 

.3,174.410 

3.4.58..568 

3,482,04,5 

Novfmbpi*  . 

_  2,524 

:i,1Hl,921 

3,188,707 

3,460.7:47 

3,4:49,65  (  i 

December  . 

2,.->8l,;i4I 

3.228,81(1 

3,252,433 

3,559,509 

3,356,102  1 

Total,  12  months 

30.050,248 

.33,4(.  1,400 

37,100,182 

40,377,610 

40,458,070 

EXPORTS  TO  THE  UNITED 

STATES 

1 

\\m 

1041 

1942 

1043 

,)jinuary  . 

_  Itili.itt.A 

1  4!l,n5(l 

102,47(1 

206,5:*0 

20:*,579  ; 

1‘pbriiary  . 

1. ‘-3.  I'll 

178,843 

176,136 

186,775 

Marrh  . 

lli.-..422 

I,'..').402 

2(»1.0i:4 

2  KM  10 

211.525 

■April  . 

141,323 

171I.HH0 

2 11, .504 

216,3.)5 

218,460 

Mjiv  . 

_  101..'i2(l 

iy.3,H5l 

210,495 

225.610 

2:46,114 

June  . 

_  ir.3.oi;3 

13(1.704 

187.044 

212,012 

22:*,:*6i 

212,:4:42 

Aiijrust  . 

177,824 

iy2.2:«» 

1S7,HOO 

195,145 

229.80* 

SpptPinbrr  . 

_  l.'.!i.713 

18(‘».!»83 

18:i,954 

18.5,292 

19Ii,6:*9 

Octobrr  . 

_  1.M.7!I4 

n;s.yiM 

108,578 

207,087 

100.451  1 

Novrnibpp  . 

1.",,247 

185,432 

199,856 

206,101 

107.6,52  1 

DfCdiibrr  . 

_  I. -.0,1 38 

n»3,8H() 

214,261 

211.111 

208.346  1 

Total  12  months 

1,012,823 

2.13,-)„5.i7 

2,3,50,511 

2,1.5.3,7:10 

2.515,(138  j 

CONSUMPTION  OF  PRIMARY 

POWER 

• 

NOVA 


SCOTIA 


(Production  Ins  Export!  and  Secondary  Power) 


overu  their  industry 


shipbuilders  in  British  Columbia — 
a  man  who  served  his  apprentice- 


storage  iaciiities  and  packing  pro¬ 
cesses  so  that  in  the  end  they  will 


.T.'iniiary  . 

1.612.995 

1.8(l.'i,591 

2,188,(»80 

2,761.518 

Frbruary 

1,4.55,126 

1.680.884 

2,008,725 

2,487,1/0 

March  . 

I,. 581. .562 

1 .786.56:* 

2.101.373 

2,748,605 

April  . 

1  ..52.S.777 

1,784,640 

2,146,361 

2,635,91 1 

May  .  .. 

.  1.59(1.865 

1 .890,025 

2.205,990 

2,664.95;* 

.Iiinc  . 

1.. 5.55.822 

1.812.317 

2.167,151 

2,589,:i77 

.Inly  . 

.  1.554, 705 

1.846.304 

2.234,266 

2,635.858 

.Augusf  . 

.  1.6fl0„5.5.5 

1.. 30.3.3 12 

2,288,214 

2.690.880 

September  . 

.  1,630,0.38 

1 .88**,r>70 

2.112,3:34 

2,674,407 

October  . 

.  1  ,75:4,729 

2.62I.n.T2 

2,611,03:* 

2,83('»,5(»3 

November  . 

.  1.760.819 

2,0.30 ,2'22 

2.584,126 

2,8:*5.1(m 

December  . 

1.770.8.50 

2,(VS:*.949 

2.(>82,87:* 

2,93:*,6I1 

Total  12  months  ... 

10,105,182 

22.521,509 

27,723,526 

32,506..i:(0 

ship  on  the  Cylde  and  who  knows  ,  ,  ,,  j 

.  .r  .  .  .,  .  have  a  better  article  to  sell  and 

the  hiisincs.s  iroin  .4  to  / — recent-  ,,  .  .  ■  ...  . 

Jv  predicted  that  the  province's  ^ 

shipyards  w^hich  hav^e  recently  Columbians  are  bccom- 

heen  employing  some  JO.opo  men  i,„„,cssed  witii  the  necessity 

and  women,  will  soon  he  employ-  ^^^.^u-niig  to  the  domestic  mat¬ 
ing  less  than  2. OOP.  lie  did  not  .  .  . . . 


one  that 
price. 


of  catering  to  the  domestic  mar- 
ket  as  well  as  to  countries  overseas,  j, 


Mniitli 

DAILY  AVERAGES 
(Thou.^nndK  <if  Kilowatt  Hours) 
TVital  l6'C'iiictioo 

Consumption  of  Prim.  Pow 

1041 

1042 

1043 

1042 

194:* 

1!H  1 

.famiary  . . 

K'l.:::;! 

101.085 

80,1 78 

9:*,:*25 

107.(»8:‘ 

lehrii:ir>  . 

102/»(i(» 

105,688 

88,830 

04, .513 

102,:*S!( 

Nlarrli  . 

104,15:* 

107.67-1 

88,665 

!»6,050 

101  ,.50.' 

\pril  . 

io:*,o3i 

100,218 

87,864 

95,627 

96,;*0!» 

Mav  . 

102,655 

113.265 

85,966 

97,150 

97,510 

jM!ie  . 

101.684 

112,089 

86.313 

96.6(i6 

01.4:32 

July  . 

95,916 

110.0.55 

85,628 

9ri.V(i9 

89,971 

91,26:* 

August  . 

96,685 

110,81,3 

87.003 

97,1(>9 

99,989 

September  . 

.  95,555 

98,476 

112.5,59 

80.147 

0.3.014 

OctobiT  . . 

102,401 

1 1 1 ,567 

91,502 

101,022 

96,617 

November  . 

1('6,29:* 

115.:*58 

9  4,506 

10:{.179 

96,815 

December  . 

104,017 

114,.S'J3 

04,63.3 

103,079 

88.016 

The  Mineral  Province  of 
Eastern  Canada 


Prospecting  and  mining  rights  for  minerals  are  granted 
direct  by  the  Crown.  Copies  of  the  mining  laws,  the 
1944  annual  report  and  special  pamphlets  on  mineral 
occurrences  may  be  obtained  on  application  to 


statin'"  what  he  believed  to  be  the  ^  ^  mat  me  i/iaiiieo,  lui  .iui>  .  lUhn.-io  H5.028  ' 

statin,,  vvnat  ne  oeiie  ea  to  je  tne  ^  tertiie  field  for  August  .  8.v.ir,4  mi.iis.v  iin.sis  sT.OMa  'iv.Piit  »i.2h:i 

hard  facts.  sales  exploitation  and,  indeed,  . 

Sliipbuilders  Hopeful  '  many  west  coast  manufacturers  are  v.vrmhpr  jj';:;!;'  IIJj-J;}'; 

Some  shipyard  operators  m  today  selling  in  large  volume  as  nfcpmbrr  .  KU.i.'t,  lovjiy  iiii.si's  !i4!t;;):i  tii'wit  skaiiB 

Brilsh  Columbia  are  still  hopeful  far  east  as  lUe  (jreal  Lakes.  How-  — — - — - — - 

that  the  Canadian  go  verumeiu  Will  ever,  there  is  a  feeling  Ihuf  rail  fact  doubly  sure  a  royal  commission ,  e___  Poef.War  Car 
decide  to  subsidize  eoiitinued  pro-  rates  still  impede  the  development  has  been  collecting  evidence  dur-j  •  OST-rrar 

duction  of  sliip.c,  but  this  hope  is  of  Brilish  Columbia's  trade  with  iiig  the  past  year  and  a  half  with'  A  Superior  Model  | 

not  enlprlaiiied  by  the  mujority.  the  prairie  markets.  This  is  a^  a  view  to  working  out  a  govern-j  g  j  -(jniphrey,  director  of  Sales’ 

It  IS  believed  out  lierc  that  Ultavva  point  that  was  elaborated  upon  by  ’uent  program  to  provide  for  per-  fo,.  General  .Motors  of  Canada'^said ’ 
is  eager  for  the  steel  sliipvards  lo  il.  it.  .'vlac  .Milla ii,  ouistanding  Van-,  petual  forest  growth.  '  jjj  ^jjg  course  of  a  recent  address! 

remain  in  busiiicss,  hut  not  iieces-'  couver  industrialist.  whcti  lie  This  study,  in  which  the  whole  that  the  company  was  anxious  to' 
saiily  at  governinoni  e.\peu.se.  If  addressed  the  annual  meeting  of!  industry  is  co-operating,  is  one  resume  the  production  of  auttimo-' 

ilicy  can  gel  commercial  oiders  llie  \ancouver  Board  of  Trade  le-!  more  demonstration  of  British  Col-  bjies  and  trucks  for  civilian  use  as' 

from  Canadian  shipping  companie.s!  i-ently.  Mr.  .Mac.Millaii  coiilendcd:  timbia's  awareness  of  her  future  ^oon  as  it  was  permitted  to  do  sol 
or  Ifom  foreigneis,  well  and  good,'  tlmi  in  many  iiiiporlant  articles’  destiny  and  the  need  for  maintain-  by  the  government,  but  would  not! 

(ittawa  will  no  doiibi  do  all  ii  cati  ot  freight  the  rale  from  west  coast  ing  as  well  as  exploiting  natural  do  so  until  then,  and  meanwhile' 

lo  facilitate  such  business.  But  producing  points  lo  the  prairies  ■  resources  and  advantages.  Britis'u  was  contnuing  at  100  per  cent  war: 

(iiero  ai'e  loo  many  other  ways  to  was  far  liiglier  than  the  rate,  on'  Columbia  has  passed  the  reckless '  production  of  motor  vehicles  for 

.spend  money  iliese  day.s  in  relia-  eastern  nianiilactnred  goods  traas-  age  of  early  youth;  her  industries;  the  war  effort  and  other  w'ar  pro-lj 
bililatioM  mcasuies  for  Ullawa  lo  ported  an  etniivnleiii  dislitiice  vve.sl-  are  settling  down  now  to  a  sober  ducts.  ! 


rail  fact  doubly  sure  a  royal  commission  Pnef  ^A/a» 

iieiiL  has  been  collecting  evidence  dur-j  rOSi-TVar  \<ar 


^luiiibia's  trade  with  ing  the  past  year  and  a  half  with!  A  SupeHor  Model; 

iiarkcls.  This  is  a^  a  view  to  working  out  a  govern-j  g.  J.  Umphrey.  director  of  Sales' 
s  elaborated  upou  by  tpent  program  to  provide  for  per-  fo,.  General  Motors  of  Canada  said' 
Ian,  ouistanding  Van-,  petual  forest  growth.  ;  in  uie  course  of  a  recent  address! 

strialist.  wheti  lie  This  study,  in  which  the  whole  that  the  company  was  anxious  to' 

:■  annual  meeting  oil  industry  is  co-operating,  is  one  resume  the  production  of  automo-' 

r  Board  of  I'ratie  le-l  more  demonstration  of  British  Col-  biles  and  trucks  for  civilian  use  as' 

.Mac.Millaii  contended:  timbia's  awareness  of  her  future  soon  as  it  was  permitted  to  do  so' 


The  Department  of  Mines 


HALIFAX 


L.  D.  Currie, 

Minister. 


A.  E.  Cameron, 

Deputy  Minister. 


be  leiDiit.ed  to  finance  more  ship-*  ward  to  tlic  same  market. 


building  alter  the  war  than  is  ac-;  — - 

nmlly  needf'd.  .  •  .  h  \t.-  '  ^  linaiirial  liuics  retulicb  a 

The  same  applies  to  aircraft'  ,  -n'^  i  class  of  people  who  are  Interested 

niaunfactme.  .So  far  as  can  be  MacMillan,  ‘when  lallioaUs  and  able  to  buy  Investment 

gailicred,  the  official  policy  is  lo  ;  securities. 

sec  that  at  least  a  few  key  plants  British  Columbia,  ite-  _ 

are  kept  tooled  up  and  in  produc-  moving  from  the  late  sliuctuie  all 
tioii  oil  a  limited  scale  for  com-,  discriiiiiuatiou  against  Biitish  Col- 
wni-if  on  that  t'anaHo  iiiii  umbiu  would  be  a  mean  of  increas- 


recognition  of  public  responsibility.  Mr.  Umphrey  stated  that  com- 

- -  pany  was  anxious  to  get  into  civll- 

Tlie  riiiaiicial  Times  reaches  a  ian  production  as  quickly  as  pos- 

class  of  people  who  are  interested  j  sible  after  Victory  Day  for  the  sake  knew,  were  badly  in  need  of  new  whose  condition  was  naturally  de-i  cars,  when  they  were  produced, 
in  and  able  to  buy  Investment  of  the  company’s  workers  and  also  cars  to  replace  their  present  one  teriorating.  would  be  new  models,  superior  to 

securities.  |  for  the  sake  of  customers  who,  hel  which  had  had  to  last  so  long  and  Mr,  Umphrey  declared  the  new!  any  in  the  past. 


;ne  kept  tooled  up  aud  in  pioduc-  moving  iiom  me  lave  aviuv-vuie  an 
tioii  oil  a  limited  scale  for  com-,  disci'iiniuatiou  against  Biitish  Col- 
inorcial  work,  so  that  Canada  will  would  be  a  mean  of  iiicreas- 

lu'vcr  be  caught  short  of  the  need-  *-^*®  Columbia  population 

ed  facilities  in  an  emergency.  Air-  witliout  any  such  expenditures,  it 
craft  manufacture  is  also  likely  probable  that  the  discnminalioii 
10  be  encouraged  because  of  Can-,  against  British  Coluiuuia  aiises  not 
ada's  vast  slake  in  the  future  of;  from  railway  officials,  but  Hum 
.airwav  deveiopmeni,  but  no  peace-;  pressure  by  eastern  interests  v\  no, 
time  ■requirements  tlial  can  be'  I®  “O"-  ^®®“ 

vi.sualized  today  would  justify  any-  shoiT-sigliled  and  have  been  uo 
(hing  like  the  preseiii  pace  ot  pro-  uuuierous  and  powerful  for  oa. 
duction.  '  iitwifed  populaiioii  lo  overcome. 

I  While  some  industries  such  as 
Froblein.s  of  Veterans  I  shipbuilding  and  aircraft  niaiiu- 

So  British  Columbia,  like  other  faciure  may  be  said  to  have  over- 
provinces,  is  faced  with  the  pros-  expanded  in  Br.  Col.  as  a  resuit  of 
pect  of  having  to  absorb  large  uuiii-  urgent  wartime  conditions,  oUiers 
bers  of  men  and  women  who  will  have  been  severely  hampered  by 
find  themselves  out  of  work  when  the  current  shortage  of  manpower, 
peacetime  needs  replace  those  of  Mining  has  probably  suffered  the 
war.  in  addition,  the  west  coast  most  in  this  respect,  and  the  de¬ 
province  has  some  9u,u00  men  and  cline  in  mine  production  is  refiect- 
women  in  the  fighting  or 'other  war  ed  in  the  sharp  drop  in  values  tor 
services  who  will  be  looking  for  1944.  Early  in  the  war,  when  labor 
civilian  posts,  and  to  judge  from  supply  was  steady,  British  Coluui- 
all  accounts  there  will  be  many  bia  produced  metais  to  tne  , value  of 
more  thousands  from  other  parts  more  than  $70,000,000.  In  i!i44 
of  Canada,  the  Cnited  Kingdom'  the  value  was  down  to  barely  $50,- 
and  elsewhere  who  have  chosen  I  oOO.OOO  —  a  drop  of  $15,000,000 
British  Columbia  as  a  place  in  from  1943. 


A  ' 


which  to  settle  down  once  the  un¬ 
certainties  of  war  are  passed. 
WTiat  are  the  prospects  of  fiiid- 


When  labor  becomes  abundant 
again,  nothing  should  stop  a  spec¬ 
tacular  revival  in  gold  mining. 


ing  gainful  einployinent  for  all  because  many  gold  producers  were 


these  people,  as  well  as  for  tlio.se 
already  engaged,  when  peace  re¬ 


compelled  to  shut  down  not  becau.se  | 
their  ore  supply  liad  lieen  exhausted 


turns?  Will  Brilish  Columbia  be  but  because  they  simply  didn  t 
able  to  find  the  answer,  as  she  ;  have  enough  men  to  keep  things 
has  in  the  jiast,  in  the  lumber  mills,  going.  Copper  mines  will  also  oe 
the  logging  camps,  the  mines  aud  able  to  increase  their  output  if 


fisheries  and  farms? 

British  Columbia  has  always  de- 


demand  for  the  red  metal  in  peace¬ 
time  warrants  expansion,  and  the 


pended  on  export  trade  and  litis  same  holds  for  lead  aud  zinc.  Ill 
will  apply  lo  conditions  after  1  may  even  apply  to  mercury,  of 
the  war  morq  definitely  than  ever  vvTiicli  British  Columbia  proved  it- 
before.  British  Columbia,  for  all  self  the  biggest  producer  in  the 
her  increasing  population,  cannot  Empire  until  improvement  in  the 
begin  to  provide  a  consuming  mar-'  inventory  position,  coupled  vvil'ii  a 
ket  sufficient  to  absorb  all  her  pro-  j  priority  demand  for  labor  in  other 
duction  of  lumber  and  pulp  and  mine  operations,  forced  suspension 


m 


paper,  metals,  fisli,  aud  so  on.  She 
must  have  an  outlet. 

As  in  the  past,  British  Columbia 
will  be  looking  for  sales  in  the 


of  the  l^inchi  l.ake  mine. 

Bumper  Fanil  <  'rops 
Farm  production  has  oeeii  af- 


United  Kingdom,  Australia,  the  fecied  by  the  labor  shortage,  too. 
United  States,  South  Africa  and  *'*'*‘’  *’®  d'^^founied 


the  Far  East — wherever  there  is  a 
demand  for  lumber,  canned  sal¬ 
mon,  pulp  and  paper,  apples,  lead, 


by  the  fact  that  the  value  of  Britisli 
Columbia's  agricultural  output  last 
year  exceeded  all  records.  There 


zinc  and  copper.  Whether  she;  ^  bountiful  harvest  in  iieaii> 


Betubamois  Generating  Station — one  of  the  power  developmentt 
of  Hydro-Quebec.  Imtalled  capacity  is  650,000  HP 


makes  sales  will  depend  very  large-,  bi'aiicnes 
Jy  on  whether  she  can  sell  them  at  "'ore  than 
an  attractive  price,  because  there  "PI'l*?*  were 


brandies  of  farm  activity,  and 
e  than  S.UOU.UOO  bo.\es  of 
les  were  packed — ^and  almost 


seem  to  be  strong  indications  that!  fatmlo'is  quantity  when  it  is  coii- 

the  days  of  strong  tariff  protection'  sidcred  how  depleted  wwe  the 

in  the  Empire  markets  are  over!  ranks  of  regular  han esters, 
and  that  in  the  post-war  era  British  Fisheries  production  is  laigelj 
Columbia  will  have  to  meet  com-  affected  by  the  ups  and  downs  ot 

petition  on  more  even  terms  than  4he  salmon  catch,  and  last  year 


in  the  past. 

Preferences  Threatened 


was  a  down  year. 

Fish  packers  as  well  as  scientists 
are  trying  to  do  something  about 


This  prospect  may  send  shudders  this  up-and-down  tendency  in  tne 
down  the  backs  of  some  manu-j  industry.  They  are  seeking  greater 
facturers  on  the  west  coast,  for  it  stabilization,  and  to  that  end  are 
is  a  safe  assertion  that  the  British'  urging  federal  goveriimeut  action 
Empire  tariff  preferences  saved  towards  more  effective  coiiserv.i- 
the  lumber  industry  when  the  high!  Eon  aud  restoration  efforts.  The 
tariffs  of  the  United  States  shut'  objective  is  well  worth  while,  for 
out  shipments  to  that  field  just  as,  British  Columbia  now  produces 
the  same  preference  made  it  pos-  !  more  fish  for  commercial  purposes 

sible  for  B.C.  to  sell  canned  sal-  than  all  the  rest  of  Canada  com¬ 
mon  in  the  British  Isles  in  com-  bined  and  the  whole  nation  cannot 

petition  with  the  much  cheaper  afford  to  see  the  west  coast  in- 


MEANS  A 


GREATER  CANADA  -  A  GREATER  QUEBEC 


product  from  Japan. 

More  and  more  it  will  be  neces-! 


dustry  continue  to  decline. 

The  forest  industries  seem  to 


sary  for  B.C.  Industries  to  sell  on  I  flourish  In  British  Columbia  re- 
the  basis  of  quality.  For  better  or!  gardless  of  all  ordinary  economic 
worse,  the  west  coast  province  has  conditions — partly  because  there  is 
embarked  on  a  policy  of  social  le-|  a  continuing  shortage  for  all  kinds 
gislation  such  as  has  given  the'  of  lumber,  plywood,  pulp  and  paper 
British  Columbia  working  man  the  and  partly  because  British  Colum- 
highest  standard  of  living  in  Can-  bla  is  well  organized  to  produce 
ada.  Someone  has  to  pay  for  this  and  ship  it.  The  forest  industry 
privilege,  and  in  the  past  most  ofi  will  probably  always  be  the  raain- 
the  price  has  been  borne,  sometimes  stay  of  British  Columbia's  Indus- 
rather  grudgingly,  by  private  in-  j  trial  well-being,  and  lo  make  that 


The  history  of  this  war  will  be  written  in  terms  of  power  — 
manpower  and  electrical  power.  For,  the  electrical  power 
provided  by  Quebec  has  turned  the  wheels  that  have  helped 
produce  so  much  of  the  war  materiel  for  our  fighting  forces. 
It  can  truly  share  in  the  glory  of  victory. 

When  peace  comes,  this  biggest  natural  resource  that  Quebec 
possesses  will  be  directed  into  channels  to  provide  power 
for  the  Canada  of  to-morrow.  More  power  will  be  available. 
More  power  will  be  used.  A  greater  Canada  —  a  greater 
Quebec  will  rise  upon  the  foundations  that  this  mighty  natural 
resource,  this  tremendous  energy  will  provide. 


Hydro-Quebec,  with  generating  stations  at  Beauharnols, 
Cedar  Rapids,  Chambly  and  Back  River,  will  continue 
to  provide  the  same  essential  service  in  this  new  era 
that  has  contributed  so.  much  to  victory  during  the  years 
of  war. 
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War  and  Post-War  Problems 
In  the  Atlantic  Provinces 

While  Concentration  on  Production  for  Vic¬ 
tory  The  Maritimes  Are  Looking  to  Raise 
Their  Economic  Status  in  the  Future  —  Ports 
Of  Halifax  and  Saint  John  Playing  an  Im¬ 
portant  Role 

•T  OUK  OWN  CORBEBPONDENT 

Saint  John — Maritime  activity  been  contended  by  its  proponents 
continues  apace  with  chief  concen*  there  is  a  possible  450,000  h.p. 
tration  placed  on  the  production  ot  awaiting  development  there.  Should 
those  things  which  will  mean  the  this  be  realized,  or  even  partly  so, 
winning  of  the  war,  but  hand  in  a  vast  new  source  of  cheap  elec- 
hand  with  this  go  plans  in  the  three  trical  power  will  become  available, 
Atlantic  provinces  for  a  better  ad-  bringing  with  It  many  new  indus- 
justment  In  the  post-war  period,  tries  and  also  solving  the  very 
for  the  creation  of  new  Industries,  pressing  need  of  Prince  Edward 
for  the  general  raising  of  the  eco-  Island  for  cheap  electric  energy, 
nomic  sutus  to  bring  it  more  in  Canada’s  Atlantic  Ports 

llna  with  the  rest  of  Canada.  In  a  m-u#ox  »n/i 

word  the  Maritimes,  having  seen  Halifax  and  Saint  John 

wSa?  can  be  accomplished  under 

afwAflM  ap  TL'flr  jirft  not  liicliii-  ^  tn®  Winning  of  tn©  wflr  s.8  it  is 
cd  to  sit  back,  when  peace  comes,  through  these  two  Atlantic  national 
and  lose  much  of  their  new  found  that  trem^endo^u^s^supplie^  have 

'’’Toward  this  end,  commissions  ^ow  much  of  course  is  not  for 
under  provincial  governments’  aus-  Publication  and  no  traffic 

Jices  have  been  carrying  on  in-  L'fve  hrever  been 
vestigations  as  to  Just  what  these  ha\e,  however,  been  one  of  the 
provinces  have  to  offer  and  what  ‘’ff®  in  Canadas  vast  war 

they  can  look  forward  to  in  the  way  wJr  *'’• 

of  development  and  to  give  employ-  ,  Germany  comes 

ment  and  good  employment  at  that.  I” 
to  the  folks  at  home.  Before  the 

ban  on  immigration  came  into  ef-  ’®  "^vanced.  there 

feet  many  Maritimers  sought  wider  .hincrs 

fields  in  the  United*  States,  but  ‘  ^ 

not  today.  At  present,  with  such  a  rr  j  «  *u  n  a 
large  proportion  of  their  eligible  °  n  ^**^1* 

population  in  the  armed  forces— a  capacity  busl- 

recrulting  record  which  leads  the  passengers  and  in 

rest  of  Canada— and  the  demand  ^"®  S^t  and  enormous  has  been  the 

for  help  in  all  lines  of  work.  Jobs  *1®®  ’"7"* 

seek  the  people  rather  than,  as  was  cons  derable  extension  and  develop- 
the  case  in  pre-war  days,  of  peo-  operation 

pie  looking  for  Jobs.  It  is  when  the  Government  o 

war  has  come  to  a  close  and  the  ®  ®  fi  "  realigning  of 
men  and  women  of  the  Maritimes 

return  from  service  with  the  armed  ‘o  Moncton  N.B.  together  witb  the 
forces  that  plans  will  have  to  be  building  of  a  bridge  or  causeway 
ready  for  them  in  the  economic  I’’,®  Ganso.  This, 

field.  That  is  what  has  been  and  is  G*®  .  ’l''®'  contends,  is  urgently 
engaging  the  attention  of  leaders  ^hile  it  would  run  into 

in  these  provinces  in  addition  to  many  millions,  it  would  provide 
the  many  other  aspects  of  economic  for  many  men  for  some  three 

life  in  the  Maritimes  ot  today,  plus  and  would  eventually  pay  for 

the  war  effort.  ‘®®'^  G*®  annual  operating  sav¬ 

ings  ot  .the  railway.  But  whether 
Wartime  Visitors  or  not  alt  this  is  done,  Canso  Strait 

Canadians  from  other  parts  of  must  be  crossed  by  some  other 
Canada,  many  of  them  for  the  first  means  than  the  ferry  of  today.  This 
time,  have  seen  the  Maritimes.  That  “®*  been  a  problem  in  peacetime 
applies  particularly  to  those  In  the  und  a  bottleneck  In  the  great  war 
services  who  have  been  transferred  ’’n®”;.  many  years  the  bridging 
here  and  who  have  become  accus-  .  ®  '"’uter  barrier  between  Nova 
tomed  to  the  Maritimes  way  of  life,  “cotia  and  Cape  Breton  Island  has 
On  the  other  hand,  many  Marltira-  '’®®"  advocated  especially  as  many 
ers,  for  the  same  reason,  have  also  ’“®  ‘Caulng  coal  mines  and,  also 
seen  much  of  the  rest  of  Canada  *"®  '7®*^  ®teel  plant  of  Dosco  are  slt- 
for  the  first  time  and  this  gives  all  Gape  Breton, 

an  outlook  into  conditions  in  other  Family  Allowance  Benefits 
parts  of  Canada.  The  result  must  be  The  Family  Allowance  Act  Is 
beneficial  all  around,  for  it  must  also  expected  to  work  in  a  most 
result  in  a  much  wider  concept  of  beneficial  manner  to  these  prov- 
Just  what  Canada  is.  The  large  inces  and  first  registration  for 
major  industries  of  these  provinces  these  allowances  was  begun  in 
have  been  called  upon  as  never  be-  Prince  Edward  Island,  Canada’s 
fore  for  unprecedented  production,  smallest  province.  The  Maritimes 
and  this  in  the  face  of  the  much  w'ill  pay  less,  proportionately,  into 
lessened  labor  supply.  the  cost  of  this  plan,  than  the  Cen- 

The  demand  for  timber  of  which  tral  Canada  provinces  and  will  re- 
New  Brunswick  and  Nova  Scotia  celve  substantially  more  than  they 
have  ample  supplies,  has  been  pro-  pay  in.  It  will  result  In  new  money 
digious,  both  for  overseas  and  for  the  Maritimes  equalling  an- 
home  consumption,  and  large  as  nually  the  returns  from  many  small 
the  cut  has  been,  it  is  not  large  and  some  large  industries.  It  will 
enough.  Coal  has  never  been  in  mean  money  that  is  quickly  clrcu- 
such  demand,  but  the  output,  for  lated  and  will  benefit  business  as 
several  reasons,  will  probably  show-  well  as  the  families  receiving  it. 
a  decline  last  year  from  the  previ-  An  estimate  has  it  that  in  the  case 
ous  year.  The  vast  Maritime  fish-  of  New  Brunswick  these  allow- 
erles'  could  sell  many  times  more  ances  will  bring  Into  the  province 
than  they  can  produce  with  so  some  ? 7,000,000  more  than  the 
many  men  in  the  armed  services  or  cost  to  the  province  of  the  national 
other  lines  of  war  work.  As  for  scheme.  This  about  equals  the  an- 
farming,  the  achievements  of  Marl-  nual  return  from  the  New  Bruns- 
time  farmers  have  been  outstand-  wick  fisheries  which  employ  some 
Ing  and  the  wonder  is  that  such  a  11,000  hands,  and  is  more  than  the 
record  could  be  compiled  in  view  returns  from  mineral  production, 
of  the  acute  shortage  of  labor  on  This  estimate  also  figures  it  will 
the  farms.  Thesf  are  all  w-artime  work  out  on  about  the  same  plan 
conditions  and  nobody  can  say  for  Nova  Scotia  and  Prince  Ed- 
what  the  demand  will  be  when  ward  Island.  Thus,  in  the  matter  of 
peace  comes.  family  .'tllowances,  alone,  the  addi- 

Continuing  Lumber  Demand  several  millions  of  new 

Anticipations  are  for  continued 

heavy  call  for  lumber  for  the  re-  T  and  bene- 

bulldlng  of  much  of  the  war-torn  fu economics  of 

lands.  The  coal  situation  is  now  onre  iiio  v, 

the  subject  of  an  investigation  by  comes  when  more 

a  Royal  Commission  whose  pur-  "V,  ®"®  ^’•®®‘®^ 

pose  is  to  find  ways  and  means  to  ^l'®  G>e  matter 

avert  an  acute  danger  to  this  in-  f.*  P*'®®®  P®’**.  ,^he  Mari- 

dustry  which  employs  so  many.  It.  certain  national  goods  is 

has  been  stated,  by  those  who  to  be  a  big  factor.  It  has 

know,  that  the  coal  easily  secured  ‘'®®"  ®®  ‘^e  Past  but  nothing 
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major  importance  in  these  prov¬ 
inces  and  surveys  have  already  es¬ 
tablished  the  fact  that  it  can't  be 
started  too  soon.  If  and  when  it  is 
put  into  effect  it  will  mean  the  ex¬ 
penditure  of  many  millions  for 
lumber  and  other  material  and  for 
wages.  It  would  seem  that  home 
building  will  become  a  major  Mari¬ 
time  Industry  after  the  war.  Much 
has  already  been  done  even  dur¬ 
ing  fhe  war  when  priorities  have 
been  available,  but  it  has  only 
touched  the  fringes.  In  many  ot 
the  older  centres.  Saint  John  and 
Halifax  in  particular,  it  is  simply  a 
must — present  housing  conditions 
make  it  so. 

The  Speech  from  The  Throne  at 
the  opening  of  the  New  Brunswick 
Legislature  dwelt  on  fhe  necessity 
for  a  greater  supply  of  cheap  elec¬ 
trical  power  and  told  of  surveys 
now  under  way.  It  vias  stated  that 
a  program  of  wealth  and  social  ser¬ 
vices  and  Improved  educational  fa¬ 
cilities  is  largely  dependent  upon 
satisfactory  financial  arrangements 
being  made  with  the  Federal  gov¬ 
ernment  and  as  regards  post-war 
planning  went  on  to  say  that  the 


I  government  plans  "the  mainten¬ 
ance  of  full  production  to  the  limit 
of  our  resources,  employment  with 
reasonable  remuneration  for  all 
who  are  able  and  willing  to  work, 
social  security  for  all  classes  and 
an  ever-rising  standard  of  living." 

The  Speech  from  The  Throne; 
at  the  opening  of  the  .Nova  Scotia' 
Lgislfitiire  stated  tne  government' 
contemplates  the  largest  progress  I 
ever  undertaken  to  extend  light 
and  power  into  rural  districts.  Re-| 
ferring  to  the  financial  position  ofl 
the  province  it  said  it  has  further 
improved  and  that  ‘,'the  credit  of 
our  cities,  towns  and  municipalities 
is  unsurpassed  in  Canada." 

In  Prince  Edward  Island  the 
Government  has  appointed  a  non¬ 
partisan  committee  to  take  the  mat-' 
ter  of  post-war  reconstruction  right  I 
in  hand  and  to  study  the  extent  to  I 
which  a  carefully  formulated  pro-' 
gram  of  reconstruction  projects  inayj 
contribute  to  the  welfare  of  the' 
province.  This  followed  the  report  i 
of  the  economic  survey  conducted 
in  Prince  Edward  Island,  last! 
summer,  by  Dr.  .1.  E,  I.attimer.  Pro- 1 
fersor  of  Agriculture  Economics  at' 


Record  Live  Stock  and  Meat 
Production  Here  Last  Year 


Oltaw  a  — r.ive  stock  and  meat 
production  in  Canada  during  10  I  t 
exceeded  .my  previous  year.  Slaiigh-' 
terings  of  live  stock  at  inspected: 
establishments  included  S,7ti6,000; 
hogs,  a  24  per  cent  increase  over 
1913;  1,351,000  cattle,  33  per 

cent  higher  than  in  1913;  656.000 
calves,  10  per  rent  higher  than  in 
19  13  and  959.000  .sheep  and  lamh.s, 
or  8  per  cent  more  than  in  1943. 
•As  a  result,  the  194  4  output  from 
meat  packing  establishments  wa.si 
the  greatest  on  record.  I 

The  record  volume  of  live  stock' 
which  farmers  sent  to  market  in 
1  944.  writes  H.  K.  I.eckie  in  thci 
Economic  Annalist,  idaced  consid¬ 
erable  stress  on  handling  facili-| 
ties.  During  peak  runs  packing, 
plant  facilities:  already  enlarged  I 
diiringwartlnip,  were  strained  to 

.Mticdonald  College,  Quebec,  and 
published  for  the  provincial  depart-  j 
ment  of  Iteconstrnction.  ^ 


the  inmost  tn  slaughter,  process,; 
chill,  stoi-p  and  distribute  the  mini-' 
hers  of  live  stock  aiailable.  Trans-I 
liortntion  and  cold  storage  facili-i 
tics,  .stockyards,  and  other  agenc  ies 
concerned  with  the  live  stock  and 
meat  trade  were  also  utilized  to 
capacity. 

Although  the  output  of  meats  in 
194  4  was  the  largest  in  history. I 
there  was  no  surplus.  Under  thei 
terms  of  export  agreements  with| 
i  the  United  Kingdom,  substantial 
j  qiiaiitilies  of  bacon  and  beef  werel 
.shipped  overseas,  and  at  the  same! 
time  domestic  consumption  per! 
head  of  popiilatiein  of  meat  .soared 
to  new  high  levels. 

Would  Enforce  Ceiling 
Prices  on  N.B.  Potefoes: 

Saint  John — .M  a  meeting  of  the! 
New  nruiisw  ick  potato  growers! 
and  shippers  at  Andover,  .N.B.,  it 


was  pointed  out  by  an  Ottawa  offi¬ 
cial  that  because  of  the  shortage  of 
potatoes  in  Ontario  and  Queboc, 
especially  Ontario,  shipments  mnst 
be  made  to  those  points  first  and 
then  any  surplus  can  be  sent  to  the 
United  States  markets. 

The  meeting  decided  that,  inaa- 
miich  as  the  responsibility  of  ship¬ 
ping  sufficient  potatoes  to  supply 
Canadian  needs  should  be  borne  by 
all  parties  shipping  potatoes,  to  re¬ 
commend  to  the  'Wartime  Prices 
and  Trade  Board  that  all  potatoe 
shippers  be  required  to  satisfy  tho 
Canadian  demand  at  eeiiing  prices 
and  that  any  persons  not  sending 
their  percentage  to  Canadian  msr- 
kets  of  their  shipments  from  Dec¬ 
ember  4  he  no'w  required  to  do  SO 
before  bring  permitted  to  export 
iiirtlier  quantities  to  the  United 
States. 


Vancouver — The  catch  of  her¬ 
rings  off  I  lie  Pacific  coast  to  Janu¬ 
ary  27th  amounted  to  76,630  tons* 
from  wliich  was  produced  1,086,- 
427  c.Tscs  of  canned  fish,  710,444 
gallons  of  oil  and  6,4  43  tons  of  fish 
meal. 


has  been  about  mined,  that  it  will 


seems  to  have  been  done  about  it. 


cost  more  to  get  the  rest  out  of  a  ®°®'®®  tariff  set-up  enters 
vast  deposit  but  that  the  big  ques-  1®‘®1*'®  matter,  the  contention  be- 
tlon  is  one  of  markets  and  these  i"®  these  provinces  are  carry- 
markets  cannot  be  increased  in  the  '"f  their  part  for  tariff  protected 
Maritimes  but  must  be  found  in  industries  elsewhere  in  Canada,  in 
Central  Canada.  •  other  words  there  would  be  some 

There  has  been  a  suggestion  that  i'ind  of  a  national  price  arrange- 
Canada  be  zoned  for  coal  with  the  |nent,  benefitting  not  only  people 
Maritimes  supplying  a  certain  area.  these  provinces  but  enabling 

Markets  are  the  great  essential  also  Maritirne  industries  to  compete  on 
in  getting  the  coal  to  Central  Can-  nn  equitable  basis  with  industries 
ada  at  a  price  the  consumers  there  which  manufacture  in  other  parts 
will  pay.  Today  the  Afaritimes  have  Canada  and  sell  in  the  .Marl- 

lost  much  of  their  markets  in  t'oies.  M  ere  such  to  come  to  pass 
those  areas;  their  permanent  loss  industries,  it  is  contended, 

will  mean  disaster.  Consequentlv  would  be  established  in  these  prov’- 
the  findings  of  the  Royal  Commis"-  *"ces  in  view  of  the  location  near 
sion  arc  being  awaited  with  con-  tidewater. 

siderable  expectation.  Markets  and  ^  is  contended  in  these  prov- 
yet  more  markets  for  Maritime  ’"fes  that  Maritime  manufacturers 
coal  will,  alone,  maintain  this  vast  **  «i'cat  disadvantage  in 


Industry. 


competing  in  Upper  Canadian  mar- 


Snow  has  had  a  serious  effect  kets  and  that  the  big  fellow  has, 
on  lumbering  operations  this  sea-  0“  more  than  one  oceasion,  been 
son  and  In  the  case  of  New  Bruns-  *0  swamp  the  Maritime  niar- 

wick  a  recently  published  state-  ""f*  undersell  the  home  manu- 

ment  quotes  operators  as  saying  fs^'iuter  with  the  result  which  has 
that  the  cut  will  be  reduced  by  happened  on  more  than  one  occa- 
between  20  and  25  per  cent  as  ;i  *'’oti  the  little  man  in  these  parts 
result  of  the  heavy  snow  tails  and  choice  but  to  sell  out  to 

may  be  even  more  in  some  sec-  '^'8;  competitor.  This  matter  ot 
tions.  ®  Canada-wide  price  policy  has  en- 

The  need  for  additional  cheep  8;aged  and  i.s  engaging  the  atten- 
electric  power  is  also  stressed  if  Gon  of  Maritime  Boards  of  Trade, 
the  objective  of  the  Maritimes  for  bound  to  be  a  factor  in  the 

increased  post-war  Industry  is  to  he  Post-war  era. 
realized.  This  applies  both  to  New  Strung  Financial  Position 
Brunswick  and  Nova  Scotia  and  The  financial  position  of  the 
also  to  Prince  Edward  Island,  the  Maritimes  has  never  been  better 
last  named  In  particular,  feeling  with  surplus  following  surplus  in 
the  need  of  cheap  power.  Surveys  the  reports  of  the  provincial  gov- 
are  under  way  to  explore  possible  ernment.  It  is  recognized  that  much 
Bources  for  new  power.  of  this  is  due  to  tho  war  and  that 

In  this  connection  the  report  of  the  day  will  come  when  much 
the  tests  being  made  on  the  i^etit-  lower  revenues  will  be  the  rule  but, 
codiac  River  in  southeastern  New  as<  things  are,  governments  in 
Brunswick  is  being  awaited  with  these  provinces  are  doing  real  well, 
keen  interest.  The  survey  is  cost-  and  all  have  impressive  post-war 
teg  $60  ,000,  paid  for  by  the  Fed-  plans  in  o  which  enters  prospective, 
eral  and  the  provincial  Govern-  substantial  .issislance  from  the 
ments.  Nothing  is  available  to  show  Fedoial  treasury. 
what  the  findings  will  he,  hni  it  ha';  Home  building  is  one  matter  of 


(Amrial  view  of  Magog  vtrith  Domi- 
mion  Texfi/e  Plant  in  forogroond  j 
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Remarkable  Year  for 
Stock  Markete  in  1944 

Fifth  War  Year  Said  Many  Important  Devel¬ 
opments  in  Relation  to  Stock  Exchanges  — 
Trend  to  Public  Financing  of  Old  Family 
Companies  —  Market  Valuations  Again  In¬ 
creased  Widely 

Tlio  yoar  1041  was  a  vpniurkable ;  c  ncos  • —  tiartioiilurly  atiniiis  i 
one  for  the  stock  markets  in  nianyl  leading  iiicmhcrs  ot  the  t'nited  ^ 
ways— not  so  imirh  heeunse  of  any'  tions  were  to  he  looked  for:  wt 


rise  iti  values. 


e  ot  any;  tions  were  to  lie  looked  for:  wha! 
nor  sen-:  will  eonnt  in  tlio  sliaiiiiiK  of  ilie 
ilthoiish'  nost-war  world,  sneh  oliservi'rs  ein- 


prioes.  on  tlic  averaRC  moved  up  differences  is  .ipiiroaelied.  '  FrJury  Bessel" 

suhstantially  hut  hy  reason  of  the  j  Vevolopments 

many  developments  duriiiii  the  year  i  '  ' 

affeeting  not  only  the  immediatei  riierc  were,  other  developnienl.s  p  _  co 

trend  of  the  markets  hut  futur  ',  ‘Ini'ing  the  year  I!>44  more  directly 

prospects  as  well.  i  I’naring  ('ii  the  Slock  Kxchancres  is  Gatineau  Power 

Outstanding  development  of  ■•’“I  securities;  do!  I'./^'^prS'e' 

1  944  of  course,  was  the  .Allied  listed  tiicreon.  (  itit'l  among  tht'se  General  Steel  Ware 
landings  in  France  and  the  rapid  ;  "‘'i"  developed  <>!' 

advances  from  the  original  hridge-  making  avuiluiile  to  tht'  Invest-  Do.,  preferred 

head  on  the  Normandy  Peninsula  nient  imhiic  of  tlio  securities  of  Gr^t  Lakes  Paper 

and  on  the  Mediterranean  coast.  Of;  "■(■llknown  iamily-owned  industries  Great  West'saddlei 
onlv  slightiv  less  significance  were,  '"'d  htisinesses  tliioughont  the  Do.  preferred, 
the' development  of  the  Uussian  ot-  Greening  Wire 

fensive  in  the  Fast  and  the  Jiehieve- :  ”'*i'  tlie  cir.rt  iu  year  and.  in  the  |  'do*.  preferred  .. 
ments  (if  tile  L'.S.  forces  in  the  cam-  ii.^iP  of  jiret  ailing  conditions,  jiroh-  .Gypsum  Lime 
paign  against  the  .lapatiese  in  the  i ."I'ther  impetus.  Fstaltlish-  Hamilton  Bridae 


and  on  the  Mediterranean  coast.  Of 
only  slightly  less  signif icatiee  were 


market  accompanied  hy  a  comsider-  f'>e  stoci:  ,  no.t  «emrew  . 

able  rise  in  prices.  .Although  ijiter  ;  been  a  consid-  Hunt's."A'’  .  .!!!:!!! 

markets  revealed  some  uncertainty  '  increase  in  tlie  number  of  j  Do.,“B'’ . 

among  observers,  particularly  with!  iLstings  on  the  exchanges.  imp^ai  on 

regard  to  reconversion  prohletmt  i  .\notlier  leattire  ol  the  year  was ,  imperial  Tobacco . 

and  reflected  military  setliacksi  eonsideralile  nunilior  of  capital'  Do.,  prej^erred . 

sucli  as  tlie  .Nazi  hreak-tluotigh  in  !''<?<>•’ .-taniiations,  in  many  cases  in-'  "Dm.'preferred 
the  Ardennes,  gains  registered  fol-  'ttlting  litjuidaiion  oi  heevy^  divi-  industrial  Acceptance,  “A"., 
lowing  "D-day”  were  never  relin- i arrears  on  preferred  slocks,  Int*fvolonial  C<«l 
quished  to  any  real  extent.  Hem  e,  i suli-divisions  of  siiares.  In  this  international  Bronze  Powder 
as  at  Janttarv  I’nd  of  this  vetir.  coin- 1  fonneci ion.  tlie  outstanding  (level-.  Do.,  preferred 
hinod  averages  of  stocks  ,in  ;  opment  was  the  spIiHin^  10  for  1 

York  Slock  Exchaii^ie  lA.P.  avo-,  ^  .li«us  ol  <ill  ol  the  chiuieied  Do.,  preferred 
was  5S.4  as  compared  with  move  dictat^-d  by  the  **A’\ 

O.l.o  on  dune  7th  :  .Montreal  Stock  revision  of  the  f’ana-  jmarnatlonai  Nick"*’ 

Exchange  comiiined  average  was,  -v<'t  during  the  year.  international  Petroleum 

S2.1  as  compared  with  To;:!:  and  ,  Pl'Pap  money  conditions  have  of-  fr" 


:  Dominion  Glass  #  . i 

125 

118 

+  7 

297,500 

Do.,  preferred  . 

161 

15S 

+  6 

156,000 

'  Dominion  Scottish  Investment  . . 

2U 

] 

^  l»4 

111,441 

Do  .  preferred 

37 

31 

4-  6 

294,816 

Dominion  Steel  and  Coal,  “B”. . . 

8'x 

8 

i-  1 

128,646 

1  Dominion  Stores 

14 

9'-. 

t-  4', 

1.260.G67  1 

Dominion  Tar  . 

12' J 

8 

h  4'j 

1.682.478  1 

Do.,  preferred . 

111 

105 

r-  6 

302,100 

Dominion  Textile  . .  ... 

72 

73 

- 

270,000 

, 

Do.,  preferred  > . 

164 

156 

•  8 

155,248  1 

Dominion  Woollens . . 

8 

4 

r  4 

342,340 

Do.,  preferred  .  . 

Drvden  Paper  . 

8’:^ 

L.  3^ 

112,500 

Dairy  Corp  . 

ii'i 

.5 

?*  6^3 

555.464  ! 

1  Do.,  preferred .  .... 

46 

42 

-  4 

27,232  1 

.  Dominion  Anglo  . 

.13 

33 

1  Do.,  preferred  . 

8.S 

80 

•  5 

50,000 

j  Dominion  Dairies . 

10 

5'i 

60,429  ! 

1  Do.,  preferred . . 

27'4 

18 

i-  9'i 

1,022.325  1 

East  Kootenay  . 

50 

50 

Eastern  Steel  .... 

14*), 

14 

■*  "s 

50.750  ! 

Easv  Washing  Machine 

12 

8^8 

3?, 

111,005  1 

Electrolux 

12*4 

8 '-4 

.1.  4 

4,950,000  1 

Enamel  and  Heating.  .  .  . 

6^ 

4L 

‘  2 

59,000  ; 

English  Electric.  “A"  . 

23>-. 

20 

-  3'..j 

149.086 

Do.,  “B"  . 

5 

4 

50.000  ' 

Equitable  Life  .  .  .  .  i  .  . . 

8 

9 

--  I 

j 

Famous  Players  . 

27' J 

25 

•-  2’^ 

1.076.310 

Fanny  Farmer  . 

37’- 

29 

•i  8'j 

2.972,350  ; 

Fleury  Bissell  . 

1 

1 

Do.,  preferred  . 

24 

24 

Ford  of  Canada.  “A”  . 

25 

24  *  V 

-L 

794.480 

Do..  “B  *  . 

26';; 

24'. 

--  2', 

157,500 

Foundation  Co  .  . . 

21 

15':. 

5>, 

865,300 

Gatineau  Power  . 

I0’< 

8*4 

’■  2!^ 

4.155,870  ' 

Do.,  5'(  preferred  . 

99 

85 

rl4 

1,707.440 

Do.  5’‘j',  preferred  . 

103 

92 

11 

385.000  1 

General  Steel  Wares  . 

17'4 

M  ■« 

-t-  S'’., 

1.670,875  i 

Do.,  preferred,  * . 

104 

109 

■  -  5 

250.000 

1 

Goodyear  Tire  .  . . .  . 

98 

90 

'  8 

2.057.080 

Do.,  preferred.  . 

56'4 

55“. 

In 

101,288  ' 

Great  Lakes  Paper  . 

Sh 

5*4 

62,500  1 

Do.,  preferred  . 

28 

21 

r  7 

700.000  1 

Great  West  Saddlery  . r  . 

12". 

6*s 

t-  6N 

254.178, 

Do.,  preferred.  . 

50 

34 '4 

-154 

110,124  ; 

Greening  Wire  . 

It 

12*2 

— 

95,000 

1 

Gurds  . 

7'  . 

7 -‘4 

— 

15,000 

I 

Do.,  preferred . . 

95 

95 

Gypsum  Lime  . ; . 

8^t 

6’i 

'•  2 

880,086  ! 

Hamilton  Bridge  . 

6 

244.250  ; 

Hamilton  Cottons  . 

16'4 

15 

1  1/ 

100,000 1 

Hamilton  Theatres . ? 

2*4 

—  '4 

14,005 

i 

Do.,  preferred . 

121 

101 

}-20 

103,740 

Harding  Carpets  .  . : . . . , 

6*j 

4^t 

-f  14 

306,136  1 

Hinde  and  Dauch  . 

19'j 

154 

r  4 

1,199,732  1 

Holt,  Renfrew  . 

10 

6 

-  4 

.  • 

40,000  1 

Do.,  preferred . 

too 

91 

q 

90,000  1 

Hunt's,  "A”  . : . 

20 

1 1 

q 

167,904  , 

Do..  “B  ” . 

18';; 

11 

-r  7'-j 

112,500 

Imperial  Oil  . 

13*4 

14>r 

—  1!r 

’  Imperial  Tobacco . . . 

12*2 

lO’i 

r  I”, 

Do.,  preferred . . 

7*4 

7 

,  Imperial  Varnish  ...  . k. . . . 

13 

10 

-r  3 

Do.,  preferred  .  . 

29“i 

29 

.-u 

Industrial  Acceptance,  “A” . 

21  IT 

*1-  4 

Intetcolonial  Coal  .  t.. 

31 

33 

—  2 

Do.,  preferred . 

125 

125 

International  Bronze  Powder  .  .  r 

I8'f 

13‘x 

-i-  5!i 

Do.,  preferred . 

29 

21!- 

-r  7!, 

International  Coal  and  Coke 

35 

28'2 

-f.6!i 

International  Metal  Industries.  .  ; 

24 

15 

•)-  9 

Do.,  preferred  . 

106 

99 

...  7 

Do..  "A" 

105;’* 

98 

-»•  7?*' 

International  Milling,  preferred . 

113 

115!;, 

—  2  >'2 

International  Nickel 

31 '2 

29]  a 

International  Petroleum . 

21*8 

21 

International  Power . . 

33 

20*8 

+  125i 

Do.,  preierred . 

115 

112 

3 

International  Utilities,  “A” . 

31 

22;j 

-!-  8W 

average 

120.li 


Peak  A\ai-  Turnover 

Turnover  on  Montreal  Stock  Ex 


many  companies — for  refunding  of  ■ 

outstanding  Iioilds  at  reduced  in-  Jamaica  Public  Service 

terest  rates  during  the  past  year.'  Do.,  preferred . 

Where  call  features  permitted,  this  . 

Kelvinetor . . 


change  during  1944  was  at  the  |  '^'1®  *teen  extending  into  pre- 

highest  level  for  any  war  year  aiid.l  share  capital,  and  a  number 

at  6.016.7.i4  shares,  was  up  from  :  companies  in  1944  redeemed  e.x- 

5.S19..'ifi2  shares  in  1942.  and  2,- 


proferi'iicc  stocks  with  new  Lang  and  Sons 


Lake  of  the  Woods  . ..i. 

Do.,  preferred . 


161.016  shares  in  1942.  In  Toront”(i.  I =»  reduced  dividend  L®ga«ft>referred 
Increase  in  trading  was  even  more''  companirs  Itavo  taken .  C.  w,  Lindsay 


pronounced,  but,  a  factor  of  very  j  situation  to  fhi- '  ,  . ; . 

considerable  importance  in  the  gaitij  fxtensions  and  .aenuisttious.  1  Do.,‘’‘B", 

on  that  market  was  a  large-scale  j  Oftmiection  tlctirgo  AV  es  I  on  Loew's  Theatre . : . 

boom  in  gold  mining  stocks  -  trad- !  finance  ^otiuisi- 

ing  in  whieli.  on  that  market,  is  I*'”"®  dnrtng  the  year  from  an  isstie.  Do.,  preferred . 

not  separated  from  that  on  iiidus-i‘’'  preierred  .‘lock  liearing  a  4 1£.  Maple  Leaf  Milling . i,. 

trial  issues.  per  cent  annual  dividend  rate,  a  Mf,«’y"Ha^7. 

Aside  from  military  develop- 1 'J!  ''  '’''  ‘^'^'1  for  a  preierred  slock  Do.,  preferred  . 

ments  which,  of  course  were  the  1  Canada.  Since  then  M^oilFrontenac.......: . 

ruling  factor  in  tlie  stock  market  ‘’’’’’'I’anies  liave  been  able  to  ■  MacKinnon^teel!!! 

trend.  1944  was  marked  hy  a  nurn-i”’*^'”  venture  capital  at  the  Do., preferred  . 

her  of  significant  economic  events,  I  ®^’”®  dividend.  i  Monareh'^Knittina  . . 


such  as  the  international  confer¬ 
ences  at  Bretton  Woods.  Dnmtiar- 
ton  Oaks  and  Rye.  While  having! 
little  immediate  effect  upon  stock  j 


Viiliies  .'Again  Increased 
For  the  third  year  in  succession, 


J.  S.  Mitchell . 

Monarch  Knitting 
Do.,  preferred .  . 
Montreal  Cottons  . 


were  of  prime  importance  as  thev '  1944.  A  feature  of  last 

provided  an  opportunity  for  vepre-i  "‘i®  relatively  small  num- 
sentatives  of  various.iiations  to  pre-l stocks  wliich  showed  a  n-M 
sent  the  cases  for  their  countries  in'  flppteciation  in  capital  valuation 
relation  to  post-war  international ,  period, 

relations  In  the  fields  of  finance.!  Value  of  slocks  on  the  exchanges 
trade  and  industry.  Tlie  interna- ‘ '*dd  depreciated  during  tlie  three 


this  direction.  market  value  for  past  2  years  just 

Considerable  discoura.gement  was  ahoiit  wiped  out  the  total  deprecia- 
in  evidence  on  the,  score  of  tlie  ap-!tion  of  the  preceding  2-.vear  period, 
parently  wide  divergence  in  na- '  Following  table  sliows  appreciation 
tional  outlooks  exliihited  at  tlieseior  depreciation  during  1  944  on  in¬ 
various  iiiiernalior.al  conferences. ;  dividual  stocks  listed  on  .Montreal 
It  was  pointed  out  in  responsilile ,  and  Toronto  .Stock  Exchanges  and 
circles,  however,  that  such  differ-  on  tlie  Curb  Markets. 

BIG  BOARDS 


Abitibi  Power  and  Paper  r  • . 
Do..  6'  o  preferred 

Do.,  7' ,  preferred  .  j 

Acme  Glove 

Do.,  preferred . 

Agnew  Surpass . 

Do.,  preferred . . ! 

Algoma  Steel 

Do.,  preferred  . 

Aluminium  Limited 
Amalgamated  Electric  ? 

Anglo-Can.  Telephone,  preferred 
Asbestos  Corporation 
-B  — 

Barkers  Bread 

Do.,  preferred  ,  .  .  ....  * 

Bathurst.  “A”  ,  !  !  !  * 

Beatty  Bros.,  “A” 

Do.  “B  ’ 

Do.,  preferred  . 

Bell  Telephone  . 

Btltmore  Hats 

Blue  Ribbon  . 

Do.,  preferred 

Brantford  Cordage,  Ist  preferred 
Brazilian  Traction  . 

Brewers  and  Distillers 
B.  A.  Oil 

B.  C.  Power,  “A”  . 

Do..‘*B” 

Bruck  Silk 

Building  Products  .  .  • 

Burlington  Steel 

•<:  — 

Cana<la  Bread 

Do.,  Jst  preferred  . 

Do.,  2nd  preferred  .  ... 

Canada  Cement 

Do.,  preferreil  . 

Can.  Cycle,  preferred  . 

Can.  Foundries,  “A“ 

Do..  "B” 

Can  Northern  Power  . . 

Can.  Packers 

Can.  Steamships  ,  .  .  ] .  * 

Do.,  preferrctl  !  * 

Can.  Wire  and  Cable  “A” 

Do.“B’  . . 

Do.,  preferred  . * , , 

Canadian  Bakeries  . : . . 

Do.,  preferred  . 

Canadian  Breweries  . 

Do.,  preferred . 

Canadian  Erenze . •  1 , 

Do.,  preferred  . . 

Canadian  Canners  . 

Do.,  Ist  preferred  .  .  . .  .  . 

I3o.,  2nd  preferred  .  r . , 

Canadian  Car  and  Foundry . 

Do.,  preferred  . 

Canadian  Celanese  . 

Do.,  preferred . 

Do.,  rights . 

Canadian  Converters  . 

Canadian  Cottons . . 

Do.,  preferred . 

Canadian  Dredge . • . . 

Canadian  Fairbanks,  preferred .  .  i 
Canadian  Foreign  Investment.  .  i 
Canadian  General  Electric  ... 
Canadian  Indust.  Alcohol,  *'A’'..i 

Do..  “B  ’ . 

Canadian  Iron  Foundries . 

Do.,  preferred . 

Canadian  Locomotive . 

Canadian  Oil  Companies . i 

Do.,  preferred  . 

Canadian  Pacific  Railway  ..... 
Canadian  Wallpaper,  **A’*  .  .  .  f . . 

Do..“B” . 

Chateau  Gai . ...... 

Canadian  Wirebound  Bo.xes  :  i 

Carnation,  preferred . . . . . 

Cockshutt  Plow . . 

Consolidated  Bakeries  . 

Consolidated  Smelters . 

Consumers  Gas  . . 

Consumers  Glass  . : . . 

Cosmos  Imperial . 

Crown  Cork  . 

Crows  Nest  Pass  Coal . 

~D— 

Distillers  Corporation  Seagrams  i 
Do.,  preferred 

Dominion  Bridge . i 

Dominion  Coal,  preferred . i 

Dominion  Foundries . 

Do.,  preferred. 


2  *  8 

i  1 

35.520 

42 

13", 

••  1 

400.000 

22 

10’  • 

499,500 

15 

9 

900,000 

113 

1  X 

7,019 

154 

8 

6.858.60S 

9 

1  ^ 

20,000 

8 

15.869 

42% 

..  4--.^ 

138.056 

26 

•  '  2 

16.800 

23 

'  I 

3.513.741 

7  ’4 

-r  '  / 

238,869 

22' , 

•  1  , 

4.852,123 

23 

2 

2.000.000 

2'-. 

'  i 

250.000 

8 

•  3’, 

468.750 

16 

'  2", 

1.329,306 

9% 

r-  1  % 

228,889 

6' t 

109 

3 

37,500 

58 '2 

6% 

•  2', 

1.650,000 

105'  . 

9'j 

1,903.255 

lO.S', 

6,754 

20 

1 

37,940 

40 

7 

00'  - 

i  30% 

6.150,000 

0% 

I’% 

487.500 

31  ’  . 

•  8%' 

1.9^8.625 

64  ' 

-p  6 

1  73,008 

18  ., 

;  4', 

640,332 

no 

•p  •'  Ii 

37.459 

90 

-T-  5 

45,650 

5 

3 

2,202,807 

41 

•  3 

690,000 

.14 

r  4 

320,000 

107 

8% 

r  5'; 

757.812 

23 

;•  2*4 

429,474 

11  ‘  8 

“  6% 

2,410.006 

8 

-p  3  % 

1,280,300 

26 

-  3 

822.000 

36', 

rlO'4 

2,669.192 

147'  . 

-10';; 

1,950,000 

22'» 

^  !  4 

35,267 

43 

2 

34,670 

20%  b* 

5% 

790,763 

26  (bi 

-i-  1  ^ 

83.651 

15 

+  6 

568,650 

110 

-p  1 

11,678 

24% 

r  8%' 

642.390 

215 

—  10 

1.882,450 

5% 

rJU 

1.359,160 

5'4 

... 

108,007 

8%  ic) 

-  5% 

939.354 

9  id 

*-  1 

325,690 

65^4  ta) 

-rl0'-4 

1,595,960 

19 

—  i 

71,882 

135 

,  9 

180,000 

10% 

■r  2'.  J 

33.500,000 

12 

12 

-1- '  3 

317.412 

5 

—  1 

114.000 

18 

-r  3 

152,745 

116% 

11 '4 

^  2*4 

676,525 

15% 

*« 

199.025 

39 

'10^ 

32.762,390 

130 

t-16 

2,323,832 

27% 

-  5’i 

1,757,635 

22 

-P  1  * 

150.000 

28*4 

-)-10% 

1.037,500 

33% 

-i-  5'a 

341.633 

35% 

-1-  6'v 

11,420,155 

108)-,; 

858.955 

23% 

t  7'  ., 

3,726,145 

1.3!.^ 

163,395 

23% 

•  2% 

912,532 

23% 

+  2% 

912.532 

Montreal  Power .  . 

22!  i 

19';; 

-  2‘j 

Montreal  Loan  . 

27 

18 

-T*  9 

Montreal  Telegraph . ; . . . . 

40 

35 

-  5 

Montreal  Tramways.  . . : . . 

27 's 

22 

-r  5'8 

Moore  Corporation . ! . 

59  ”4 

46*2 

-I3'4 

Do.,  “A”  preferred . 

200 

190 

-rlO 

Do.,  “B”  preferred . 

280 

National  Breweries  .  . . 

39 

33 

-r  6 

Do.,  preferred . 

43>5 

41 

+  2'i 

National  Grocers . 

13 

9;i 

-F  3H 

Do.,  preferred .  .  . 

28 

27' ; 

-t-  *  a 

1  National  Sewerpipe,  "A  * . r . . 

24 

18 '^2 

+  51, 

National  Stec.  Car  . . 

18-8 

11 

7*8 

Niagara  Wire  .  .  . 

23 

15':i 

%  7»  -2 

Noranda  . 

51 

48 

r  3 

North  Star  Oil  . : . . . . 

4% 

1  20 

i3.30 

i  Do.,  preferred  . . . . 

5  Ml 

4'2 

-rl 

i  -  0  — 

’  Ogilvie  Flour . l . 

273-8 

23*4 

--  3‘i 

i  Do.,  preferred .  . . : . 

170 

166 

...  4 

Ontario  Steel  . i 

16 

12 

•U  4 

Do.,  preferred  . 

120 

120 

Orange  Crush . 

6 

3 

-  3 

Do.,  preferred . 

lOh 

6% 

r  4% 

Ottawa  Car  . 

5 

4% 

J.  1 

Ottawo  Electric  . 

27',' 

21 

-r  6% 

Ottawa  Power  . 

8!i 

7 

Do.,  preferred  . 

98 

90 

-i-  8 

Page  Hersey  . 

102 

99 

•  3 

Penmans  Limited . 

59 

53 

L  6 

Do.,  preferred . 

141 

126 

M5 

Photo  Engravers . . 

20 

12% 

-  7% 

Porto  Rico  Power,  preferred  .... 

119 

104 

-en 

Power  Corporation . ; . . . . 

6'.j 

6*2 

Pressed  Metals . 

14 

6 

+  8 

Price  Brothers  .  : . 

353-4' 

19'4 

fl6'. 

Do.,  preferred . 

100% 

93 

+  71- 

-0- 

- 

Quebec  Power  . 

I5!4 

12 

+  3’, 

—  U  — 

Regent  Knitting. . . . » .  . , . 

12 

8 

-f  4 

Dd.  preferred . 

20 

20 

Rivers  de  Silk  : . 

29':- 

24 

!  5', 

Holland  Paper  .  . 

11  % 

10'-. 

-r  1 

Do.,  preferred . 

105 

97 

•  8 

Ruisell  Industries  (new? . i 

28 

20 

•  8 

Do.,  preferred . . 

295 

200 

;  95 

Sigiicnay  Power,  preferred  . . .  i 

105 

101 

r  4 

Shawinigan  Water  &  Power. 

173, 

143; 

'  3 

Sherwin-Williams  . ‘  ■ 

22'.. 

15 

F  7i.j 

Do.,  preferred  . 

143% 

125 

r  18*4 

Silverwood  Dairies . : 

13 

10 

•  3 

Do.,  preferred  . 

10 

8% 

*-  1  '  t 

Simon  &  Sons  . 4  . . 

16 

10*2 

F  5!, 

Do.,  preferred . 

109 

110 

—  I 

Simnson's,  “A” . : . 

.51 

25 

-1-26 

Do.,''B"  . 

37  ■* 

13 

F24'.;  . 

Do.,  preferred . 

115% 

106 

-i-  9’, 

Howard  Smith  . ? . 

22 '-8 

13)s 

.u  q 

Do.,  preferred  . 

112 

107 

-h  5 

Southern  Canada  Power . • 

11  % 

10 

-i-  1  '  2 

Standard  Chemicals  . 

30 

18 

r  12 

Standard  Paving  . 

3% 

2-% 

1 

Do.,  preferred  . 

t4'i 

10 

-  4*4 

Strdman  Limited  . 

.32  •  . 

22 '4 

•  10% 

Steel  of  Canada  . 

68 

62 

•!-  6 

Do.,  preferred  .  . 

75 

69 

-4  6 

Sterling  Coal  . 

4'j 

5 

—  ‘  2 

Stuari  Od,  preferred  . 

12 

12 

S  ipers.lk  .  • . . 

■3!  5 

31-2 

St.  Lawrence  Corporation  ; . 

3 

.3 

Do.,  preferred  . . 

19'% 

13;i 

’  5'4' 

St.  Lawrence  Flour  r.. 

33  ‘  ^ 

30 

-1  3!- 

Do.,  preferred  .  . 

140 

120 

’  20 

St.  Lawrence  Paper,  preferred.  . . 

57!.. 

47'- 

i  10 

Tamblvn  Limited  . 

16' J 

1.5 

-1-  I  % 

Do.,  preferred  . 

53 

53 

Tip  Top  Tailors . 

13 

7 

f  6 

Do.,  preferred . . . 

111 

109'  . 

r,  1  L 

Tooke  Brothers  . 

12»4 

11 

. 

Do.,  preferred  . 

28 

28 

Tuckett’s  preferred  .  .  • 

155 

151  >1 

•  3% 

Twin  City  Rapid  Transit  .  . . . : 

9.% 

5!z 

-1-  3;, 

Do.,  preferred  . 

80 

Union  Gas  . 

8% 

6h 

V  IL 

United  Corporation,  “A”. .  . . 

28% 

25 

'  3% 

Do..“B”  . 

17 

12 

•1  5 

United  Steel  . . 

4 

y>t 

r  % 

Viau  Limited  . 

13 

3% 

7'.-j 

Do.,  preferred . . . 

-  98 

77!8 

r20', 

Wabasso  Cotton  . t  .  . 

59% 

.54 

•  5*2 

Hiram  Walker  . : .  . . . 

72  Ji 

61 

■ll-y. 

Do.,  preferred  . 

21 '4 

21 

h  % 

Western  Canada  Flour 

7 

4% 

t-  2't 

Do.,  preferred  . 

95 

75 

r20 

Western  Grocers  . 

136 

79% 

r56'2 

Do.,  preferred  . 

140 

122 

rl8 

Western  Steel  Products . 

16V{. 

13 

-i-  3%* 

Geo.  Weston  .  • 

18!  i 

15 

r  3';. 

Do.,  pref  . 

1053ii 

105 

Wiliil’s  . 

1 9  >'8 

17!;, 

-  2% 

Winnipeg  Electric,  “A” . : .  . 

6 

61, 

—  % 

Dd.,“B’ 

Do.,  prefcrreil  .  ... 

67 

60 

...  7 

Wood,  Alexander,  preferred 

93 

86 

f  7 

Woods  Manufacturing,  preferred 

— Y  — 

York  Mills  . i . 

10 

7 '4 

■f  2-’* 

Zellers  .  .  . 

22 

19 

-i-  3 

Do.,  preferred  . 

28  W 

27!, 

-f  1 

Totals  . ; . . 

Net  appreciation  . 

lIVNK  S'I’0C:KS- 

Canadienne  Nationale  . : :  * . 

15 

13  1  3  ty) 

4  1  2,3 

Commerce 

14'., 

13  1/5  ly) 

FI  3  10 

Dominion  . 

18'i 

15  5'8  <y ) 

F  2  5/8 

Imperial  . 

ISIi 

16  I  5  (y) 

d*  2  27  ^ 

Montreal  . 

17 

15  3,4  (y> 

-  1'4 

Nova  Scotia  . 

29 

24  (yi 

-r  5 

Royal  ...  .7 . 

15 

13  1,2  (y) 

r  I’j 

Toronto  . 

28L 

24  lyi 

-f-  4'  -. 

Total  . 

Net  Anpreciation 

*  Oa  basis  of  old  stock  ifbrmer  shares  spht  2  new  ’'A”  and  4  ” 

16,539,506 

1,237,500 

160.830 

8,041 

361,068 


512,500* 

750,000 

195,000 

1,694,808 

215.740 

111,183 

23.699,000 

5,121.533 

1,459,576 

240,000 

749,071 


NOUSTRIAL  experience  and  en 


ferprise,  combined  with  progressive 


management,  good  workmanship  and 
adequate  financial  facilities,  have 
enabled  Canadian  industry  to  establish 
one  of  the  most  successful  of  the 
Allies'  massive  efforts  to  overpower 
the  Axis  with  more  and  better  fighting 
equipment.  The  financial  service  of 
The  Canadian  Bank  of  Commerce  was 
used  extensively  to  put,  and  keep, 
Canadian  industry  at  full  blast. 

Industries  that  want  to  keep  going 
at  full  blast  in  the  post-war  period  will 
find  great  aid  in  this  Bank's  progressive 
service. 


For  example 


Loans  for  I'he  purchase  of  maferials,  to  meet 


payrolls  and  to  speed  distribution. 

Loans  to  steadily  employed  workers  to  relieve 
them  of  financial  anxieties  and  thus  to  help 
maintain  working  efficiency. 

Additional  credit  facilities  in  Letters  of  Credit, 
which  place  business  transactions  on  a  high 
and  safe  level  at  distant  points,  in  Canada  and 
abroad. 

Accurately  kept  current  deposit  accounts  for 
safeguarding  funds  and  for  convenient  pay¬ 
ment  of  bills,  etc. 

Speedy,  low-cost  collection  services  to  effect 
prompt  settlement  of  receivables. 

Extensive,  highly-experienced  foreign  trade 
departments  and  connections  to  aid  the  re¬ 
construction  and  expansion  of  export  and 
import  business. 


In  Commerce  there  is  Progress 

THE  CANADIAN  BANK 
OF  COMMERCE 


Established  1 867 


S.  H.  LOGAN,  Chairman  of  Hie  Board 


105,000' 
90,000  ' 
180,000 
11,758,497 
216,000 
250,000 
358.750 
5,725.080 
243,820 


4,328.232 
•  277,500 
924,537 
71,933 
152,680 
5,528.250 
862,500 
6,719,316 
346.177  i 
300,000  , 


A.  E.  ARSCOTT,  C.B.E., 
President 


(b)  '*  **  new  Stock  (common  aad  preferred  each  split  5  for  I  during  year.) 

(c)  “  **  “  (  “  “  **  “  10  fori  “  ) 

fa)  “  “  “  **  (stock  split  4  for  I  during  year.) 

(y)  On  basis  of  10  for  1  split  on  chartered  bank  shares  during  1944 

CURB  MARKETS 


-.\- 

Aluminium  Limited,  preferred. 

--  H  — 

Bathurst, *'B” .  f . .  . 

Beath,“A” . 

Beauharnois  . . . 

Belding  Corticelli . ; . ; , 

Do.,  preferred  . 

B.C.Pulp  . 

Do.,  preferred . 

B.C.  Packers . 

Brown  Co  .  .  : . ; . . . . 

Do.,  preferred . 


ijo.uu0|  Calgary  Power . i....- 

c'i'y  I  Canada-Dominion  Sugar . 

Canada  Malting . 

oqi  CAA  '  Canadian  Northern  Power,  pref . . 
axA  AAA  i  Can.  Food  Products . 

450,000  Canada  Starch . 

2  148  Sfin'  Do.,  preferred . 

9’039’640  Canada  Vinegars  . t . .  . . 

471  ’too  '  Canadian  Industries, “B” . i 

I  Do.. preferred . 

1  797  893  Den.  Investment  Trust.  .  * .  . 

‘  '  I  Canadian  Light . 

260  '  Canadian  Marconi . 

’  I  Can.  Pulp  and  Paper  Investment. 

165,000  '  „  . 

60  001  '  Canadian  Vickers  .  .  . 

noiooo'  Do.,  preferred . 

753  600  '  Canadian  Westinghouse . 

72b;i00  J . 

'  Do.,  preferred . ti 

200.000  Celtic  Knitting . i 

6,534,750  Claude  Neon . 

1 ,685,400  C)o. ,  preferred . 

648,750  Commercial  Alcohols  .  .....  f .  , 

563!544  Do.,  preferred . 

150,000  Cons.  Divers,  Standard  Secur 

J65i275  Do.,  preferred . 

ContoUdated  Paper . 

3,120,000  Consolidated  Press  .  . 

2,910,000  Cons.  Sand  and  Gravel,  preferred. 

I,096i875  Cub  Aircraft . 

2,995,524  Corrugated  Paper,  preferred . 

358;515  „  tI’ ~ 

599,996  David  Frere8,'‘A  . 

447’,J24  Do..“B” . 

131,802  De  Havilland . . . 

2l2i500  Do.,  preferred.  ; . 

922,500  Disher  Steel  : . 

2,760,000  Do.,  preferred  . 

1 ,559,1 1 2  Dominion  Engineering  . : . . 

Dominion  Oilcloth .  ... 

Dominion  Square  Corporation . 
Donnacona . 

1,. 182, 839  !  East  Kootenay,  preferred 

’121,0001  —  F— 

115,000  I  Fairchild . 

1,300,005  !  . . 

1  Fraser  Companies  . 

168.000  Freiman,  preferred  . . . 1 . , 

1  — H  — 

720.000  I  Wumberstone  Shoe  . . 


1944 

194.3 

Depreciation 

Close 

Close 

Change 

Value 

1944 

112 

1943 

109.*4 

4  2% 

$ 

3% 

2% 

-;-  1 

8% 

6 '2 

-  2 

8 

*  10 

—  2 

1,431.558 

90 

87' 2 

n  2*2 

137% 

120% 

i^7 

32 

16 

-rl6 

127 

110 

rl7 

25 ’2 

22 

r  3*2 

2  30 

1  60 

r  70 

43% 

31. *2 

-i-12 

105*4 

104 

+  1  % 

24  h 

20% 

-h  4% 

12% 

12 ‘<2 

-  50 

43% 

-F-  6% 

98% 

94 

4  4Ji 

49 

53 

—  4 

119,268 

10 

11 

—  1 

59.325 

113 

116 

—  3 

92,073 

12% 

9*4 

-  3 

‘  159 

157 

r  2 

170 

172 

—  2 

93,000 

12^j 

10 

--  2% 

12 

195, 

i-  7% 

257,672 

2  ■ 

1  70 

r  30 

.55 

55 

6*2 

6*4 

f  *4 

5% 

4% 

.L  :{^ 

52.'li 

.38 

t-  4'^.; 

55 

48 

-r  7 

10' 2 

12 

—  1  *,'2 

68,853 

14' J 

13 

-r  1*2 

Appreciation 

Value 

$ 


12.500 
39,750 
90,000 

3.822.000 

57.561 

40.500 
84.904 

697.680 

99,552 

43.500 
15,234 
84,000 

9,288,953 

287.500 


31,217 

625.000 

6,300.000 

87,935 

1,453,360 


314,564 
8.627.548 
140,205 
303,750  : 
482,600 
957.380  I 
214,974 
295,375 
1,415.573  I 
6.562  ! 
322,287  i 


International  Paints . 

Do.,  preferred . 

Intercity  Baking . 

Investment  Found  . 

Do.,  pref . 

-  L  — 

Lake  St.  John  P.  and  P  . . , 
Langley’s, preferred  ,  , 

Maritime  T  &  T 

Do.,  preferred . 

MacLaren  Pulp  and  Paper 

Melcher’s  Distillery . 

Do.,  preferred . 

Mercury  Mills,  New . 

M.  &  O.  Paper . t . . , 

Mt.  Roya  Hotel . . . . . 

— \— 

Noorduyn  Aviation . . 

Nova  Scotia  Light . 

Do.,  preferred . 


1,166,667  ' 
3,900.000 
1.837,500  1 
L877.500  I 
4,500.000  ' 
®»000,000  j 
5.250,000  ' 
2.700.000 


Ontario  Silknit  .  . 

Do.,prcfc^ed  . 

Paton  Manufacturing . 

Do.,  preferred  , 

Powc{  Corporation,  Ist  preferred 
Do.,  2nd  preferred  .  . 

Provincial  Transport . . .  .  . . 

...Q- 

Quebec  Pulp,  preferred 
Quebec  Telephone . . l  * . 

—K  — 

Reliance  Grain . 1  • .  • ,  • , 

Do  ,  preferred . . . .  * 

— S  — 

Sangamo  . . 

Sarnia  Bridge  . : . 

Standard  Clay,  preferred.  .  .  .  . . 
Southern  Can.  Power,  preferred. 

Standard  Radio . . 

Supertest  Petroleum  .  ..... 

Thayers,  preferred  . . : . 

Thrift  Stores  . 

Do.  preferred  .  . . , 

—  11  — 

United  Fuels, “A”  . J 


5'^ 

3 

2% 

26*4 

16*2 

4-  9^^ 

48*4 

43 

5% 

4 

2% 

-i-  1% 

49'4 

49*  2 

—  ?-4 

22*^2 

17 

T  S.'s 

16*^2 

16 

4  *2 

17 

17*'. 

-i-  i 

23  l-H 

18 

5% 

3% 

1% 

“  1  ■%’ 

Q'a 

7'.. 

•r  2 

13% 

6 

-r  7% 

12% 

10?i 

6'a 

4 

4  2% 

4 

3*2 

4  *-2 

77 

80  *s 

-  3*h 

107 

109 

—  2 

3 

2 

-f  1 

45 

(4S 

•58 

54 

-I-  4 

96*2 

93 

4'3.%. 

32% 

38 

—  5% 

9*4 

6)2 

2».i 

39 

20 

-  19 

7 

4*2 

-r  2‘j 

16 

10 

;  6 

90 

91% 

- 

6 

5% 

10 

5% 

-r  4*' 

105 

103% 

4  1% 

8 

5*4 

2% 

^3 

27 

I  16 

30 

20 

-  10 

5 

5 

26 

16 ‘2 

.  9% 

tb'2 

32 

'  14'2 

(Continued  on  Enge  2S) 


S.  M.  WEDD, 
General  Manager 


EXmi  TMDE 

(Continued  from  Page  21)  ' 

certain  Uiat  Canadians  will  obtain 
their  fair  share  of  the  volume  of 
peace  time  trade,  certain  definilt, 
steps  must  now  bo  taken,  just  as 
these  steps  are  taken  by  other 
countries  which  find  themselves 
in  a  similar  position. 

Meeting  the  Situation 

The  forming  of  the  Export  Credit 
Corporation  has  removed  part  of 
the  financial  risk  of  trading 
abroad.  This  fact  should  be  ex¬ 
ploited  to  the  extent  that  Can¬ 
adian  exporters  be  encouraged  to 
seek  foreign  markets  in  the  only 
reasonable  way  in  which  such  mar¬ 
kets  can  be  sought,  hy  allowing 
them  to  make  token  shipments  of 
representative  goods,  by  allowing 
them  to  promote  •heir  sales  to  the 
limit  of  their  ability  and  hy  edu¬ 
cating  Canadians  so  as  to  allow 
occasional  priority  being  given  to 
shipments  abroad,  even  in  the  face 
of  heavy  pent  up  demands  for  the 
same  goods  at  home. 

The  days  when  Canadian  exports 
consisted  overwhelmingly  of  un¬ 
processed  products  and  raw  mate¬ 
rials  have  gone.  Provided  with  a 
highly  diversified  industrial  struc¬ 
ture,  capable  of  producing  a  large 
variety  of  (juality  goods,  arid 
possessing  a  good  name  for  probity 
and  workmanship,  (Janadiaiis  must 
now  seriously  consider  every  means 
of  assuring  themselves  permanent 
and  worthwhile  outlets  throughout 
the  world.  It  will  he  one  of  the, 
biggest  jobs  ever  undertaken  b.v 
this  country  and  will  he  a  job  in 
which  she  dare  not  fail. 

French  Government 

Buys  N.B.  Potatoes 

Saint  Joliii,  N.B. — New  Bruns¬ 
wick  potatoes  sliippers  have  receiv- 
(;d  a  second  order  for  certified' 
seed  stock  from  the  French  govern¬ 
ment  for  an  additional  15,000  tons 
wliich  will  he  handled  ro-oper- 
titively  by  a  group  of  provincial 
sliippers.  A  few  weeks  ago  an 
order  for  some  25.000  tons  wa.s 
received  from  the  French  govern¬ 
ment  much  of  which  has  already 
arrived  there  or  is  on  the  way. 

Tliis  second  order  xvlll  about 
exliaust  the  surplus  of  seed  stock 
ill  New  Brunswick  and  as  France 
tiays  the  ceiling  price,  provincial 
growers  arc  well  jileased  with  the 
business. 

Seed  Potato  Exports 

Ottawa.  —  Lack  of  cargo  space 
■prevented  the  export  of  Canadian 
certified  seed  potatoes  to  some 
countries,  hut  for  the  year  ended 
.March  31.  1944.  exports  were^ 

made  to  the  United  States.  Cuba, 
the  llomlnican  Republic,  Uruguay, 
and  Venezuela. 

.1LBEKTA  FIELD  CROPS 

Edmonton — Of  field  crops  har¬ 
vested  in  Alberta  last  year  to  a 
gross  value  of  $249,563,000, 
wheat  took  $117,936,000,  oats  $62,- 
781,000  and  barley  $34,515,000. 
Hay  and  clover  brought  $8,856,- 
000;  grain  liay  $6,9,'i0,000  and  al¬ 
falfa  $6,303,000.  Ollier  crops  were 
rye.  peas,  beans,  flax,  potatoes, 
inrriips,  fodder  corn  and  sugar 
beets. ' 


1 


Value  of  Mineral  Output 

^  ^  Though  production  decreasied, 

1  value  of  the  output  was 

/\L  LX}WC8U  l^lllCC  higher.  This  was  due  to  the 

O'Connor  wage  award  in  Western 

P«limin.ry  .f  $482,260,46?  In-  SXn.N”,™.*,  wTSo”,  "."S 

CllCStCS  Reduction  of  $45/686/000  es  Com-  Eastern  Canada.  Coal  miners 

pared  With  Previous  Year  —  Metals  Laroelv  an  additional  wage  of 

M  .«  I  *  pgr  (Jay  plus  paid  holidays  as 

Responsible  tor  Decrease  With  Gold  Again  from  November  i,  1944.  to  en- 

Showing  Wide  Drop  able  the  mine  owners  to  recover 

*  ^  this  increase  in  costs,  the  War- 

THE  MINERAL  output  of  Canada  is  shipped  to  U  S  A  for  roasting 
for  1944  was  valued  at  $482,260,463  and  the  oxide  iVreturn%  direction  of  Government, 

according  to  preliminary '  figures  ad^  Co^imnUor  in  Ih^  S 

issued  by  the  Mining,  Metallurgical  pianu  remains  at  a  high  rate  All  "‘’f’’®  n  .  • 

and  Chemical  Branch  of  the  Dorn-  production  of  scLelbe  Ontario 

iss,  ?^^^p;U‘S•rd.‘ck2,•■  S.T  r?iir 

est  figure  since  1939.  1,  gold  mine  during  Natural  gae,  which  is  produced 

The  reduction  was  principally  in  principally  in  Ontario  and  Alber- 

thc  metals  group.  The  total  value  '“"^stew  are  consideied  adequate  *a.  increased  4  per  cent  over  1943. 

of  all  metals  produced  was  $307,-  ”1®®^  domestic  requirements  for  c-ude  petroleum  was  higher  also 

336,217,  a  decrease  of  14  per  cent  j  ,•  .  *’>'  S  P®*"  ®®^^-  ’^’’®  'ncr®as®  at  the 

or  $49,476,000.  On  the  other  hand  .  ®  production  of  mag-  ygrt  Norman  wells  in  the  North- 

thh  total  value  of  the  fuels  group  •’®®*'*’"  shows  an  increase  of  50  (jvpgt  Territories  more  than  made 
increased  10  per  cent  to  $99,376,-  ^*“*1  1943.  This  is  an  „„  the  drop  in  the  Alberta 

445,  mainly  accounted  for  by  the  outstanding  war-time  develop-  output.  Production  from  New 
increased  price  for  coal.  The  Indus-  joent.  Magnesium  is  extracted  Tlrunswick  and  Ontario  showed 
'rial  minerals  total  was  down  12  o*!***^  dolomite  rock  near  Haley’s  uttle  change  from  1943.  Consid- 
per  cent  to  $34,201,000.  .Many  of  ^tation,  Renfrew  county,  Ontario,  ppable  drilling  and  exploratory 
these  minerals  showed  an  increase  *  process  developed  by  Dr.  L.  '^vork  was  carried  on  in  various 
over  the  previous  year,  but  not  Ptdgeotr  at  the  National  Re-  parts  of  Canada  iir  the  search  for 
large  enough  to  offset  the  drop  in  search  Laboratories.  The  plant  is  ^ew  sources  of  oil. 

asbestos  production.  Structural  I'l'esently  producing  15  tons  of 

materials  showed  little  overall  magnesium  per  day.  Industrial  Minerals 

change,  the  estimated  value  being  Due  to  a  world  over-supply  of  Asbestos  is  by  far  the  most  im- 
$41,348,000  as  compared  with  $42,-  mercury,  production  at  the  two  portant  industrial  mineral  produced 
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asbestos  production.  Structural 
materials  showed  little  overall 
change,  the  estimated  value  being 


enabled  the  mines  to  hold  pro¬ 
duction  at  present  levels. 

Though  production  decreased,! 
the  total  value  of  the  output  was  I 
higher.  This  was  due  to  the; 
O'Connor  wage  award  in  Western! 
Canada  and  a  subsequent  award 
by  the  National  'War  Labour  Board! 
in  Eastern  Canada.  Coal  miners  i 
received  an  additional  wage  of ! 
$1  per  day  plus  paid  holidays  as; 
from  November  1,  1944.  To  en- 1 
able  the  mine  owners  to  recover  i 
this  increase  in  costs,  the  War¬ 
time  Prices  and  Trade  Board, 


ate.  Alt  As  the  year  ends,  the  Ontario  > 
concen-  rnarket  is  being  re-opened  for  a 
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Industrial  Minerals  | 

Asbestos  is  by  far  the  most  im- 


010,000  in  1943.  properties  in  British  Columbia  in  Canada.  Though  the  output  was 

Production  by  provinces  was  as  ceased  during  the  year.  20  per  cent  less  than  in  1943,  the 

follows  (with  1943  figures  in  Silver  is  recovered  as  a  by-pro-  value  of  asbestos  production  was 
brackets):  Ontario,  $209,349,689  duct  in  the  treatment  of  Canada’s  more  than  half  the  total  value  of 
($231,603,170);  Quebec,  $87,416,-  base  metal  and  gold  ores;  pro-  all  other  non-metallic  minerals,  ex- 
810  ($101,610,678);  British  Co-  daction  decreased  22  per  cent  due  eluding  those  in  the  fuels  group, 
lumbia,  $56,355,308  ($68,442,386);  to  the  reduction  in  output  from  Barite  production  increased  from 
Alberta  $51,376,959  ($48,179,-  these  ores.  24,474  tons  in  1943  to  114.387  tons 

495);  Nova  Scotia,  $35,313,438  Tin  is  recovered  as  a  by  pro-  in  1944.  Although  a  small  output 
($29,979,837);  Saskatchewan,  $22,-  duct  itr  the  treatment  of  the  was  reported  from  British  Colum- 
224,032  ($26,735,984);  Manitoba,  silver-lead-zinc  ores  of  the  Sulli-  bia,  this  large  Increase  is  the  result 
$13,728,126  ($13,412,266);  New  van  mine  in  British  Columbia,  a  development  of  a  few  years 

Brunswick.  $3,428,966  ($3,676,-  Production  in  1944  totalled  516-  ago  in  Nova  Scotia.  A  large  market 

$34);  Yukon  Territory,  $964,860  «od  pounds  as  co^Ld  witk  barite  has  been  opened  up  in 
($1,625,819);  and  the  Northwest  776,937  pounds  in  the  previous  co«nfies  doing  extensive  oil  drlll- 
Terrltorics,  $2,112,286  ($2,679,-  ing.  Because  of  its  heavy  specific 

oniv  _ _ 1..J. _ .1.  ’  i.  1.  t-  -....a  /.srn.  In 


($1,625,819);  and  the  Northwest 
Territories,  $2,112,286  ($2,679,- 

993),  which  figures  exclude  produc¬ 
tion  of  pitch-blende  products. 

Gold  is  still  Canada's  most  im- 


ing.  Because  of  its  heavy  specific 


Sh'ipments  of  iron  ore.  henefi-  k''«y!‘y’  ; 


dated  siderite.  by  the  Algoma  Ore 
Properties  Ltd.,  a  subsidiary  of 


drilling  operations. 

Gypsum  production  was  up  14 


portant  mine  product  from  point  of  rn,.'nnra*inn  ’i  P®’’  ®®"t.  The  value  of  mica  prodiic- 

value,  though  production  of  the ' innr..,o 


tion  showed  considerable  Increase, 


yellow  meUl  was  seriously  affected  ^inini  doubt  to  the  large  sizes; 

hv  »h.  .ii„  =  *inn  1-  10/4  the  most  outstsnding  mining  ,-von  /mm  iho  Pnr.iv  i 


by  the  labour  situation  in  1944.  »  .  ,1.  •  _  - -  -  -  - -  - - -  1 

Output  was  recorded  at  2,886,474  ®v®nts  of  the  year  under  review  Mine  near  Mattawa.  Ontario.! 

fine  ounces,  a  decrease  of  21  per  commencement  of  ^bii^  Quebec,  operated  continuously  ■ 

cent  from  the  previous  year  and  the  J**®®*®  7*^  ®'’®  *  ®®?  tlock  bnicite  mine,  near  Wakefield,  ' 

lowest  since  1931.  Average  monthly  Mines  Did--  n®**''  Atikokan.  Quebec,  operated  continuously! 

Employment  in  Canadian  gold  mines  Dwtarlo.  Here  it  was  necessary  to  throughout  the  year.  The  main  use  ! 
during  1943  was  19,021,  and  dur-  divert  the  flow  of  the  Seine  River  this  mineral  at  the  present  time  ; 


which  were  taken  from  the  Purdy  | 
Mica  Mine  near  Mattawa.  Ontario.  ! 


is  in  the  manufacture  of  refractory 


ing  the  first  9  months  of  1944  it  elaborate  engineering  pro-  jj,  manufacture  of  refractory 

averaged  17,000.  Quebec  mines  pro-  -1*'^  ®''d  to  pump  the  lake  down  bricks. 

diieed  20  per  cent  less  gold  than  in  •  level  that  would  expose  the  xhe  Black  Donald  Mine  near  Cal- 


diieed  20  per  cent  less  gold  than  in  *®  •  level  that  would  expose  the  xhe  Black  Donald  Mine  near  Cal- : 
the  previous  year;  Ontario  mines  orebody  which  underlies  It.  abogie.  Ontario,  continued  ’  produc- 

were  down  20  per  cent;  Manitoba  particular  interest,  we  are  tion  of  graphite.  Fluorspar  prodiic-  ! 

and  Saskatchewan  mines  were  ®ti'®  i®  record  the  first  output  of  tion,  principally  from  the  Madoc  I 
minus  26  per  cent;  British  Colum-  thallium  in  Canada.  This  was  pro-  area,  was  less,  and  there  was  also  I 
bia  had  a  reduction  of  21  per  cent;  duced  by  the  Hudson  Bay  Mining  a  slight  reduction  in  the  output  of  | 
the  Northwest  Territories  produced  and  Smelting  Co.  Ltd.,  at  Flin  feldspar.  Salt  production  was  4  per  i 
65  per  cent  less,  and  gold  recovered  Flow.  Manitoba.  Experimental  cent  higher  than  last  year  and  con- 
from  the  placers  of  the  Yukon  was  shipments  of  ore  containing  tan-  stituted  a  record;  more  than  half 
lower  by  41  per  cent.  lalum  were  made  from  the  North-  the  Canadian  salt  production  is  used 

_ _  west  Territories  in  1944.  in  the  manufacture  of  certain 


lower  by  41  per  cent. 

PMMMrtin*  ’^®®t  Territories  in  1944.  |  in  the  manufacture  of  certain  I 

ruspecxing  Acnvii.y  Arsenic  was  produced  from  ar-  heavy  chemicals.  Peat  moss  produc- 

Notwithstanding  this  reduction  in  senical  gold  oree  of  Quebec;  an-  tion  was  recorded  at  63,149  tons 


Much  has  been  said,  and  a  great  deal  has  been  written,  on  the  need 
of  planning  for  the  future,  and  for  the  improvement  of  labour,  living  and 
social  conditions  in  a  world  restored  to  sanity  and  peace. 


BRITISH  COLUMBIA  HAS  PLANS 


From  the  outbreak  of  hostilities,  its  whole  industrial  organixation 
has  been  geared  to  the  war  effort.  Every  resource  has  been  pledged  and 
every  other  interest  subordinated  to  war's  compelling  needs. 

•  •  • 

Never  for  a  moment  has  there  been  overlooked  the  importance  of 
planning  for  peace.  British  Columbia  finds  itself  today  with  a  complete 
programme.  It  is  ready  to  implement  that  programme  the  moment  it  is 
opportune. 

•  •  • 

THE  PROGRAMME 

1.  Widespread  electrification  of  rural  areas,  to  make  power  available 
at  low  cost  to  farmers,  communities  and  industries. 

2.  Expansion  of  facilities  at  the  University  of  British  Columbia,  intro¬ 
duction  of  special  courses  for  ex-service  men,  and  establishment  of 
new  faculties. 

3.  High  salary  levels  for  teachers  in  rural  schools. 

4.  The  setting  up  of  "pools"  to  make  land-clearing  machinery  easily 
available  to  farmers. 

5.  The  guaranteeing  of  loans  to  Villages  for  sewers  and  waterworks, 
to  give  them  the  advantage  of  low-cost  financing. 

6.  Substantial  grants  for  the  construction  of  new  schools  and  hospitals- 

7.  Development  of  Provincial  Scenic  Park  areas. 

8.  Construction  of  new  highways  to  give  readier  outlets  to  the  Coast  for 
the  great  agricultural  areas  of  the  Peace  River  District  and  the  South 
Okanagan. 

9.  Improvements  to  existing  reads  in  order  to  prepare  for  the  resumption 
of  tourist  travel. 

The  Government  of  the  Province  of  British  Columbia. 


output,  considerable  prospecting  timony  and  bismuth  in  the  refin-  valued  at  $1,554,606.  Peat  moss  is  I 
activity  was  evidenced  in  Ontario,  err  of  the  Consolidated  Mining  used  in  metallurgical  operations,  as  I  _ 

Quebec,  and  in  the  Northwest  Ter-  and  Smelting  Company  at  Trail,  a  packing  material,  and  as  litter.  It  '  '  .  ■  '  ' 

ritories.  Much  new  ground  was  nrinaii  Cniumhin-  cadmium  at  may  also  be  used  in  surgical  dress- 
staked;  diamond  drilling  wae  very  xrail.  British  Columhla,  and  Flln  mgs. 

active,  and  when  hostilities  cease  pjon,  Manitoba,  and  selenium  and  Other  non-metallic  minerals  ,  ,  .  ,  . 

Canada  can  look  forward  to  a  wider  tellurium  In  the  copper  refineries  who.se  production  was  valued  at  'O  give  them  a  better  under- 1  added,  “that  while  by  kucIi  joint  isanie  time  be  ..erilr.g  the  luouder 
range  and  Increased  production  of  of  Ontario  and  Quebec  more  than  a  million  dollar, s  includ-  standing  of  the  variety  of  iiseliil  | efforts  we  shall  be  availini.  our- ! purpose  of  tiringing  luon-  color, 

gold.  -  .  _  1,  4- '  1  Ml-.  ed  quartz,  sodium  sulphate  and  purposes  which  paint  and  color  selves  of  the  opportunities  ahead  of  !  brightness,  health  and  oiea.?-, ire  into 


valued  at  $1,554,606.  Peat  moss  is 


During  tbs  years  leading  up  to  Troab  es  t  C  iG  .  .  sulphur.  An  interesting  develop- 

i 939  Canada  bad  developed  a  large  The  coal  situation  in  Canada  in  jj,put  aI.«o  took  place  near  Craig- 
base  metal  mining,  smelting  and  ‘lif®®i®<l  increases  in  the  price  of  niont.  Ontario,  where  formerly  a 
refining  industry.  These  mines  were  The  price  of  coal  imported  mill  for  the  production  of  corundum 

located  in  various  provinces  of  Can-  hse  as  “consumers’  goods’’  was  operation.  Tailings  from  this 

ada  and  were  equipped  with  the  1944  wa*  marked  by  a  further  mill  are  being  re-run  and  some  160 
latent  mechanical  devices  for  pro-  drop  in  production  and  by  a  de-  tons  have  already  been  shipped, 
rtuction,  and  with  a  technical  per-  crease  in  the  number  of  plants.  xhe  value  of  production  of  the 
aonnel,  mainly  the  product  of  her  Coal  mine  labour  continued  to  be  structural  materials  group  declin- 
own  universities  to  direct  opera-  the  determining  factor  in  produc-  ed  very  slightly  from  1943.  The 
lions.  The  mine  owners  and  men  lion  and  the  wastage  due  to  age  value  of  clay  products  was  about 
threw  themselves  wholeheartedly  and  mortality  was  not  made  up  .$300,000  higher,  cement  and  lime 
into  what  they  felt  they  could  best  by  young  men  entering  the  indus-  outputs  were  each  down  about  1.6 
do  in  the  war  effort,  with  most  gra-  try.  The  assistance  given  the  in-  per  cent,  and  the  output  of  sand 
tifylng  results.  diistry  by  the  release  of  some  and  gravel  and  stone  combined  was 

f*roduction  of  nickel  and  zinc  2.000  soldier  coal  miners  on  leave  |  about  5  per  cent  less  than  last 
Increased  each  year  from  1939  to  has  been  the  only  factor  that  has  I  year. 

1943;  copper  reached  its  peak  - — — — — - 

in  1940  and  lead  in  1942,  but 

SroS'p:,',  '•fo?'",!.'.*  r,'.‘,“*„1drr  New  Elements  to  Enter  , 

review.  The  average  number  em-  • 

mining,  smelting  and  refining  in  illVO  T  CllX  L/IS Lll DU UOll 
1943  was  31,443,  and  during  the 

first  nine  months  of  1944  the  xhe  “Applied  Science  of  Color”  have  certain  raw  materials  been  in 
average  stood  at  29.624.  js  attracting  increasing  interest  such  critically  short  supply — in  par* 

Production  of  the  principal  throughout  Canada  and  will  be  an  ticular  chrome  pigments,  white  pig- 
base  metals,  which  includes  the  even  greater  factor  in  paint  distri-  ments  such  as  lithoponc  and  titan- 
smelter  output  plus  the  recover-  button  in  the  post-war  period,  V.C.  ium  and  now  lead,  and  various 

able  metal  in  ores  exported,  de-  Wansbrough,  president  and  general  chemical  products.” 
creased  a«  follows:  copper  6  per  manager  of  the  Canadian  Paint  In  addition,  the  oil  quota  of 

cent:  lead  32  per  cent;  nickel  5  varnish  and  Lacquer  Association,  paint  manufacturers  in  the  United 

per  cent,  and  zinc  8  per  cent.  stated  in  a  recent  address  to  the  States  had  been  cut  from  70  per 
There  was  very  little  change  in  Ontario  Retail  Hardware  Associa-  cent  of  the  basic  period  to  50  per  | 
the  productioTr  of  refined  copper  tion.  cent  and  "it  remains  to  be  seen 

and  nickel;  refined  zinc  decreased  “The  effect  of  color  on  human  whether  that  development  w'lll  have 


sulphur.  An  interesting  develop-  servt.’’ 


us  and  undoubtedly  prouiot ing  oui'ilhe  lives  and  daily  stino'iinliiK 


“Me  might  hear  in  nnr.d,  ’  hejeommon  interest,  we  sbnil  .nl  the  our  fellow  citizens.’ 


'J'hc  I'iiiaucial  Times  reaches  a 
class  of  people  who  are  interested 
ill  and  able  to  buy  investment 
securities. 


New  Elements  to  Enter 
Into  Part  Distribution 

The  “Applied  Science  of  Color”  I  have  certain  raw  materials  been  in  I 
is  attracting  increasing  interest  such  critically  short  supply — iu  par* 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 


the  produefioTr  of  refined  copper  tion.  cent  and  "it  remains  to  be  seen 

and  nickel;  refined  zinc  decreased  “The  effect  of  color  on  human  whether  that  development  w'lll  have 

approximately  20  per  cent  but  beings  is  becoming  a  subject  of  ser-  adverse  effects  on  the  quotas  of 

fine  in  ores  exported  showed  an  jous  scientific  study,”  Mr.  Wans-  Canadian  manufacturers.” 

'Increase.  brough  said.  “N®  doubt,”  he  added,  “the  in- 


Increase.  brough  said.  “N®  doubt,”  he  added,  “the  in-  ^ 

Locating  of  War  Metals  "Wc  know,  for  example,  that  genuity  of  the  chemists  and  produc-  : 

Afigyt.  vcQi..  varQv.  ooloF  hss  beeD  Ruccessfully  eHiploy-  tion  men  >\hich  has  been  so  marKea- 1 

iriitn  i/  anLronl*  fhot  to  coFrect.  OF  at  least  to  liclp  to  Iv  successful  durlng  these  war  years  | 

there  Lr^bt  he  iwieel.  correct,  certain  mental  ills  of  which  will  help  to  carry  the  manufactur-  ; 

it",  7hfri,.a  bSr  ;<■?  ■"■r ""  '"'■i 

,•»  _  A  A  Mcntal  and  muscular  responses,  iicuities. 


when  It  became  apparent  that 
there  might  be  shortages  in 
metals  that  had  been  formerly 
Imported,  or  were  in  great  demand 


-.//.,wo  „„„„  I  heart  action,  respiration  rate,  have  I  --  -  —  -  --  - - - 

*  I  been  tested  under  different  environ-  |  either,  that  the  paint  industry  has  I 


It  should  not  be  forgotten, 


made  to  locate  a'ud  develop  prop-  pf  color.”  had  a  gigantic  joo  in  producing  me  i 

ertles  containing  them.  As  a  result,  «xhe  effect  of  color  on  the  lives,  specialized  finishes  required  for 

■  r,rort..pTfnn  ev®®  the  tlioughts  and  emotions,  of  practically  every  weapon  of  war- 

s.  production  of  such  metals  as  beings  is  a  fascinating  field  and  it  cannot  yet  be  said  that  there 

®*  influtry,”  he  added  in  suggesting  is  any  considerable  slackening  in 
chromite  and  magnesium.  In  1944  hardwaremen  think  of  them-  the  demands  for  such  finishes.  It 

chrome  concentrates  production  purveyors  of  color  rather  well  to  bear  this  in  mind  when. 


had  a  gigantic  job  in  producing  the  j 


declined  slightly,  and  with  the  Im-  ,, 

than  as  sellers  of  paint  itself. 

proved  supply  position-  the  Chro-  ■v^hile  expiesslng  the  conviction  possible  to  obtain  all  the  stocks  in 

paint  sales  in  the  post-war  all  the  variety  that  you  would  like 
which  had  been  operated  for  the  .  j  would  soar  to  new  hieh  lev-  to  have  for  your  customers.” 
Crown  by  -Wartime  Metals,  d®*®*!  e,g  ^r.  Wansbrough  warned  that  Of  the  postwar  period,  Mr.  Wans- 

“during  the  months  that  lie  im-  brough  said  that  “one  has  only  to 
fact  that  a  sufficient  stock  of  con-  ahead  there  will  be  much  consider  the  vast  requirements  of 

centrates  for  Canady  0®®a8‘®n  and  need  for  sympathetic  deferred  maintalnance,  the  needs  of 

ments  had  been  nuilt  up.  opeia-  -nj  co-oneration  Industries  converting  to  peace-time 

IT..?,'  'Iir,''’''  'IScoSi?.'';’”,':  r.  ",.r  ”  th.  pr,.,  pel,  on  whirh 

"tP.  7,.  S.  Proi  J,  I.  Short  S.,ppl,  ‘‘"it  ‘.it 


as  dealers,  you  find  that  It  Is  not 


Builders  of 

Railway  Passenger  Cars— Freight  Cars— Steel  Cars 
Air  Dump  and  Industrial  Cars  of  All  Descriptions 
Automobile  and  Bus  Bodies— Automobile  Body  Woodwork 
Steel  Pressings— Forgings— Drop  Forgings 
Steel  and  Light  Alloy  Aircraft  Forgings 


tlons  at  the  Indian  MolybdeTrum  retailer  and  sunoller  ’’  production,  the  great  scale  on  which 

property  were  discontinued  in  Znliv  home  building  is  being  planned,  and 

$pril.  The  I.a  Come  Project.  -  PP  ■  intense  interest  In  the  post-war 

operated  by  Wartime  Metals  Cor-  “The  blunt  truth  is  that  at  no  home,  to  realize  that  a  great  op- 
I'cration  is  now  the  only  produ-  time  since  the  beginning  of  the  war  portunity  is  opening  before  the 


rer.  The  molybdenite  concentrate  I  - - 

VALUES  OF  MINERAL  PRODUCTION  OF  CANADA,  BY  CLASSES,  1933-1*44 


Coal, 

natural  (!OS, 
peat  and  crude 
petroleum 

Other 

Clay  products 
and  other 

Year 

.VIetaJlics 

non- 

metallics 

structural 

materials 

TOTAL 

1 

$ 

2 

% 

1 

i9;«  . 

147,01.,,.=>93 

47,778,4.16 

10,004,537 

16,696.687 

-221,495,253 

IB.'it  . 

194,110,968 

54,262,099 

10,501,762 

19,286,761 

278,161  „59tl 

I9;i5  . 

221,800,849 

54,824.200 

12,504,008 

16,740,117 

23,215,400 

:il2,34t,45/ 

19.(6  . 

2,49,42.4,194 

59,98.1,320 

25,770.741 

361,919,372 

1937  . 

.-134,165,243 

65A38,879 

22,495,271 

34,869,099 

457,359,092 

19;i8  . 

.123,075,154 

64,803,294 

20,066,123 

.13^78,006 

441,82.1.237 

I9:i»  . 

343.506,123 

70,671,328 

25,661,840 

.15„162,759 

474,602,959 

1940  . 

.182,503.012 

78,8.17,874 

26,011, <98 

42,472,651 

529,825,0,15 

1941  . 

.195,346..'i8l 

85,141,997 

.14,379,440 

45,373,272 

.500,241,290 

1942  . 

.392,192,452 

92,169,291 

.16.677,122 

45,7-29.867 

566,768,672 

19i;t  . 

356,812,760 

90,406.880 

.18,716,568 

42,010.251 

.527,946,162 

1944  (*>  . 

(x)  Estimated. 

307,3.16,217 

90,375,445 

:i4, 201,090 

41,:!47,711 

482,260,463 

paint  Industry.” 

Urges  Co-operative  Effort 

Emphasis  on  paint  in  the  future 
would  not  be  confined  to  its  pro¬ 
tective  qualities,  he  predicted.  In 
addition,  study  would  be  given  to 


He  invited  the  paint  dealers  to 


color  can  and  should  play  in  the 
post-war  development  of  this  coun-  j 


Head  Office 
HAMILTON,  ONT. 


Sales  Office 
MONTREAL,  QUE. 
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Latest  Farm  Year  Another 
Period  of  Accomplishment 

Survey  for  1944  Reveals  Further  Records 
Achieved  by  Canadian  Farmers  —  Did  Big 
War  Job  and  Improved  Financial  Position 


world  from  the  domination  of  those f  of  established  foreign  sources  of 
brute  forces  which  a  few  years  ago  supply,  shipping  difficulties  and 
threatened  the  whole  world  with  al  other  abnormal  conditions  have  ne- 
reversion  to  the  Dark  Ages.  |  cessitated  the  control  of  an  ever- 

Thfc  balance  of  the  enormousi  widening  range  of  exports.  Recent- 
sums  required  for  the  financing  ot  |  ly,  however,  the  relaxation  of  con- 
Canada's  war  effort  has  been  found  trols  wherever  possible  has  receiv- 
by  borrow  ing.  In  1  944  alone  nearly  I  cd  consideration,  and  an  improved 
.$•3,000.00(1.1190  of  war  bonds  werel  supply  situation  has  enabled  us  to 


purchased  by  the  Canadian  people 
for  carh,  including  $1,405,000,000 


remove  a  large  number  of  com¬ 
modities  from  export  control  when 


Ottawa.  —  Agriculture  can  look 
Ilk  with  .satisfaction  on  1  944.| 
ys  latest  Quarterly  Bulietiir  of; 


r.ge  thus  made  available  should  he 
used  to  further  increase  the  acre¬ 
age  of  oa's  and  barley.  It  was  con- 
I  sidered  .advisabie  to  maintain  the 
.\gri juli  It ral  Statistics,  as  acreage  in  the 

;ear  of  war-time  accomplishment  j  f’rairie  rrovinces  at  the  relatively 
when,  despite  iuadcquaie  supplie.s ;  high  levels  of.  recent  yeais. 
of  labour  and  machinery,  record!  While  a  strong  demand  exists 
production  was  achieved  for  mativllfr  meat  products,  the  present 
food  producUi.  Generally  favour-!  high  level  of  numbers  of  cattle  on 
able  weather  conditions  resulted  assure.s  a  continuation  oyer 

the  harvesting  of  near-record  crops! ’he  next  two  years  of  the  high 


of  tha  Sixth  Victory  [..oan  and  $  I,-,  consigned  to  British  Umpire  or  Un 
I  .it  8. (too. 0(10  of  the  Seventh  Victory!  (ted  States  destinations. 

I  Loan.  In  addition,  sales  of  war!  An  Kxport  Planning  Division  has 
I  savings  certificates  in  1  9  44  i,ei.n  established  with  the  object 
I  iimonnted  to  about  $57.000.000 1  of  ensuring,  first,  that  the  limited 
!  atid  sales  of  war  savings  .stamps  to!  supplies  of  goods  available  for  e\- 
;  more  tlian  $10,000,000.  j  port  are,  directed  to  those  countries 

Even  more  remarkable  than  the;  which  are  dependent  upon  Canada 


NATl  BREWERIES 

(Continued  from  Page  1) 


of  grains  and  numbers  of  live 
stock  and  poultry  on  farms  reach¬ 
ed  new  high  levels. 

Financially,  fanners  were  able 
to  improve  their  position.  The 


level  of  marketings  which  prevail- 
u  in  1944.  Thus  no  furtlier  ex- 
liinsioit  of  cattle  herds  was  recoin- 
iuended.  The  coiitiniied  demand 


gross  totals  is  the  wide  distribution 
of  these  war  Ioan»,  indicative  of 
the  keen  interest  of  the  masses  ot 
the  people  in  the  war  effort  of  the 
nation.  For  the  first  War  Loan  of 
.lantiary,  1910,  only  1  78,000  ap¬ 
plications  were  icceived,  but  for 
the  Sixth  Victory  Loan  of  April, 
1944.  3.977.000  applications  were 
received  and  for  the  Seventh  Vic- 


large  volume  of  produce  met  a  i  duels  from  the  United  Kingdom, 
strong  demand  both  for  domestic  i  "ith  a  strong  domestic 

.ind  foreign  use  and  prices  were  the  basis  for  recoin 


large  quantities  of  pork  pro-,  ,(,iy  Loan  of  October,  1944,  3,. 327.- 


maintained  at  eatisfaciory  levels. 
Price  sunstdies  were  paid  to  en¬ 
courage  production  of  many  items 
where  costs  had  increased.  The 
gross  value  of  farm  production 
and  cash  income  from  the  sale  of 
farm  products  reached  new  high 
levels  in  1944  and  although  there 
was  some  further  increase  in  farm 
costs,  particularly  in  the  rates  of 
wages  paid  to  farm  help,  the  re¬ 
stricted  volume  of  materials  and 
labour  available  limited  the  in 
crease  in  farm  operating  co.sts. 
Thus  farmers  were  able  to  further 


mending  the  maintenance  of  hog 
marketings  at  the  high  level  of 


000  applications  were  received,  a 
number  far  exceeding  the  total 
number  of  families  in  the  country. 


and  arc  in  greatest  need  of  goods 
and,  secondly,  that  Canada's  exist 
ing  export  markets  for  different 
coininociities  are  kept  open  by  t 
continuance  of  at  least  token  ship 
inenls.  This  allocation  of  available 
exports  by  commodities  and  coun¬ 
tries  has  maintained  established 
connections  and  has  been  an  Im¬ 
portant  factor  in  ensuring  the  con¬ 
tinued  Mow  of  Canadian  merchan¬ 
dise  to  world  markets  in  the  post¬ 
war  period. 

As  the  war  has  progressed,  it  has 


Taken  with  the  figures  for  other |  become  increasingly  evident  that  ft 


loans,  these  statistics  indicate  that 


1944.  While  there  are  indicatioirs  I  nearly  e^-f  ry  family  in  the  country 
of  some  reduction  in  hog  produc-  has  during  these  war  years  ac¬ 
tion  in  the  Prairie  Provinces,  it  is  |  quired  a  stake  in  the  country  and 
hoped  that  this  will  be  offset  by  |  a  reserve  against  the  vicissitudes 
some  increase  in  the  ea^ierii  prov-!of  the  future,  .\fter  the  war  a  con- 
inccs.  Sheep  ,ind  lamb  niurkotings  I  sidorable  part  of  these  obligations 


a>e  expected  to  be  maintained 
Slightly  increased  in  194.5. 

Dairy  Product.s  in  l>einaii<l 

Dairy  pioduct.s  arc  still  in  de¬ 
mand.  particularly  in  llic  domestic 
market  where  fluid-milk  consiimp- 
!  ticii  continues  to  increase  and  the 


reduce  their  out.standing  indebted- 1  lujijp,.  supply  has  lieeir  inadequate 
ness  and  to  build  up  a  lesei  ve  foi  |  quantities  of  cheese  are  re-1 

post-w-ar  development.  Land  values  United  Kingdom 


showed  some  tendency  to  increase 
8e  a  result  of  an  increased  farm 
Income  but  a  shortage  of  labour 
limited  expansion  on  the  part  of 
existing  farmers  and  thei-e  was  no 
marked  movement  into  fanning 
from  othe,-  employment. 

Wheat  .Supplies  .Adeciuate 


market.  In  the  light  of  these  cir¬ 
cumstances  a  furtlier  increase  in 


will  doubtless  be  converted  into 
peini.Tiicnt  impi-ovemenls,  particu¬ 
larly  in  (he  form  of  much-needed 
hou.sing.  lint  in  this  we  must  pro¬ 
ceed  cautiously,  since  inflation 
miglit  be  caused  by  throwing  too 
Ici’ge  a  volume  of  purchasing 
liower  into  the  market  for  com¬ 
modities  too  suddenly. 

Rei  onstriiction 

Sucli  have  been  the  economic 


is  just  a.s  necessary  to  maintain  an 
adequate  flow  of  essential  imports 
as  it  is  to  expand  exports.  It  Is  now 
recognized  that  in  the  post-war 
period  our  external  trade  must  pro 
ceed  in  both  directions,  since  by 
importing  we  provide  the  funds  re¬ 
quired  for  the  purchase  of  our  ex¬ 
ports.  Accordingly,  an  Imports  Div¬ 
ision  of  the  Commercial  Intelligence 
Service  was  recently  set  up  in  my 
Depariment.  Its  chief  functions  are; 
to  help  secure  materials  and  sup¬ 
plies  required  by  Can,  Jian  indus¬ 
try;  to  secure  commodities  not  used 
by  indusNy,  but  essential  to  Can¬ 
adian  consumers;  and  to  help  build 
up  the  good  will  and  purchasing 
power  of  other  countries.  Canada, 


Current  assets,  at  $12,149,468,  in¬ 
creased  during  year  by  about  $400,- 
000,  but  current  liabilities  were  up 
about  $1,730,000  at  $4,429,370. 

Cash  is  shown  about  $35,000 
higher  at  $1,108,323  while  gov¬ 
ernment  bond  holdings  increased 
by  nearly  $900,000  at  $5,274,454. 
Receivables  are  more  or  less  un¬ 
changed  at  $2,051,109  while  inven¬ 
tories  show  a  reduction  of  about 
$465,000  at  $3,715,581,  Payables 
are  about  $70,000  lower  at  $1,273,- 
037;  tax  provision  is  more  than 
$300,000  greater  at  $1,656,333 
while  an  item  of  $1,500,000  for 
pension  fund  is  chief  factor  in  in¬ 
crease  in  current  liabilities, 
profit  and  loss  figures  for  past  two 
years  compare  as  follows; 


Oprr.  profit  . 
InvMf.  inc.  . . 
Prof,  on  inv. 


and  financial  achievements  ot  the' as  a  great  exporting  country,  must 


total  milk  production  was  recom- j  (;;jijadian  people  during  the  wai'ido  everything  possible  to  assist  her 


mended. 
Xuiiibei  s 


of 


The  Agricultural  Program  for ;  Kingdom  lias  provided  a  ready  out 


period  and  in  the  latest  year.  Now  I  customers  to  secure  Canadian  dol- 
hen.s  and  chickens ;  ihtif  the  war  period  is  obviously  i  lars.  and  this  can  nest  be  achieved 
Oil  fai  ins  have  iiu  rea.sed  sliarply .  drawing  to  a  close,  it  is  evident !  liy  piirchaf  ing  from  friendly  coun- 
throughout  the  war  years  and  the;tliat  we  have  to  prepare  for  the  fe-|  tries  abroad. 

conversion  of  our  economy  and| 
our  industries 


Total  Income  . . 
x-Income  taxes 


Net  profit  . 
1  ref.  divid. 


lialaiirr  . 

Common  divid. 


Ralanre  . 

I’ension  fund 


— Year  end. 

Dec.  31— 

1944 

1943 

1 

8 

•  •  4.405,365 

3,168.679 

..  632,961 

1.37,082 

28,938 

. .  5,038,327 

3,334,700 

..  2,476,000 

1,427,000 

.  z2,382,327 

zl,907,700 

..  194,230 

194,230 

. .  2..388.077 

1,71.3.4.50 

..  1,442,741 

1,442,744 

. .  945,333 

270,706 

..  195,000 

180,000 

..  730, .T13 

90,706 

..  6,292,223 

6,207,326 

..  7,042,558 

6.298,032 

..  1,300.000 

4.978 

. .  5,537,380 

6,298,032 

defraying  the  cost  of  past  services. 
$1,500,000  from  the  National  and 
$500,000  from  the  Frontenac  Com¬ 
pany.  The  Company  has  been  pay¬ 
ing  pensions  for  25  years  to  em¬ 
ployees  retired  on  account  ot  age 
or  health,  Mr.  Dawes  explains.  No 
contribution  towards  the  cost  of 
these  pensions  were  made  by  em¬ 
ployees  and  it  became  increasingly 
apparent  that,  if  the  standard  of 
pensions  was  to  be  maintained,  it 
would  be  necessary  to  revise  the 
whole  pension  plan  and  place  it  on 
an  actuarial  basis.  The  new  basis 
will  be  contributory.  At  the  same 
time,  the  company  has  provided 
group  life  assurance  as  part  of  the 
retirement  plan,  this  also  being  on 
a  contributory  basis.  The  plan  ha.s 
been  accepted  by  95.6  per  cent  of 
those  of  the  companies’  employees 
eligible,  Mr.  Dawes  states. 


W’PEG  ELECTRIC 

(Continued  from  Page  1) 


I  demand  foi'  eggs 


the  United  1 


It  is  evident,  therefore,  that  my 
peace-time'  Depaitmrnt  is  thoroughly  alive  to 

1945  was  planned  during  Novein-I'et  for  all  pi-odnction  in  excess  of!  basis.  Much  time  and  thought|the  problems  which  the  Canadian 

her  by  ronunittees  set  np  by  the  j  domestic  requirements.  In  view  of!  have  already  been  devoted  to ,  exporter  and  t  he  Canadian  importer 
Agrif ultnral  Supplie.s  Board.  These!  Ilie  present  high  miinbers  of  birds;  tlie 
pl.stis  were  considered  by  provin-|on  farms,  egg  prodm-tion  will  land 


problems  of  reconstruction, :  alike  will  have  to  face  in  the  diffi- 
a  Department  <d  Reconstriic- 1  cult  posl-war  period.  The  solutions 
(iai  represeniatives  together  with  1  probably  be  somewhat  higher  aiuljtion  lias  now  been  set  iii).  which  in!  to  those  problems,  however,  do  not 
representatives  ot  the  Federal  ion  i  no  further  inci’oase  in  flocks  was  due  ernrse  will  speak  for  itself  onj  depend  wholly  upon  Canada,  but 
of  Agriculture  early  in  Decenilier  |  recommended  for  194.‘i.  |a  wide  variety  of  topics.  Here  I,  largely  iij.on  the  decisions  of  other 

st  a  conference  held  in  Ottawa.  In  The  achievement  of  the  recoin- i  sliall  dral  only  with  the  arrange- j  Govermnents.  I  am  confident  that 
gerteral  it  was  agreed  that  agricul- !  mendatioi’s  which  n’eie  made  will'ments  for  the  mainKnatice  and  ex*!  those  Governmetils  will  realize,  as 


Tural  production  had  reached  aliN'pend 


'armeis'  ability  to  make  |  tension  of  Canadian  external  trade. |  we  do,  fltal  the  future  peace  and 


•Surplux  . 

I’rev.  bal,  .. 

Totals  . 

Al>pro.  for 
priisions  ,, 

Written-off  . 

Surphis  c.f. 

X — After  deducting  |3.'i.5,()0()  refundable 
portion  for  1944  and  $9.3,000  for  194.3. 
7 — Ineludes  refundable  portion  of  EP 
tax,  as  noted. 

President  Dawes  in  report,  an¬ 
nounces  the  introduction  of  a  re¬ 
tirement  income  plan  for  the  bene¬ 
fit  of  the  company’s  employees  and 
those  of  its  subsidiary.  Frontenac 
Breweries  Ltd.,  and  directors  have 
appropriated  $2,000,000  towards 


1944  as  compared  to  the  previotis 
year.  Total  gas  sales  were  up 
slightly,  with  distribution  among 
various  classifications  b  'ng  ap¬ 
proximately  the  ame  as  the  1943 
record  business.  The  comparatively 
mild,  late  winter,  and  mild  Nov¬ 
ember  and  December  caused  a 
slight  falling  off  in  house-beating 


in  commercial  and  industrial,  the 
total  increase  being  slightly  over 
1.000,000  cubic  feet. 

The  demand  for  domestic  coke 
situ  continues,  with  output  being 
rationea  as  before  among  the  deal¬ 
ers,  with  the  entire  output  being 
taken  each  day.  with  no  Coke  be¬ 
ing  put  into  stock  at  any  time,  ex¬ 
cept  a  few  hundred  tons  of  Pea 
size. 

The  end  of  the  war  in  Europe 
will  eventually  lead  to  a  falling  off 
in  gas  sales.  This  will  be  most 
serious  with  some  of  company’s 
industrial  customers,  while  domes¬ 
tic  and  commercial  sales  will  drop 


to  sohie  extent,  as  some  of  the  war 
workers  move  bajk  to  th.  farm  or 
to  other  former  living  quarters. 
Company  has  been  seriously  handi¬ 
capped  in  extending  sales  through 
the  shortage  of  appliances  of  all 
kinds,  and  is  looking  forward  to 
their  general  return  to  -ue  market 
in  order  to  expand  domestic  and 
commercial  tuslness. 

Some  diversification  in  indus¬ 
trial  sales  has  been  accomplished, 
however,  and  there  are  still  pros¬ 
pects  for  further  busines  in  this 
line.  There  will  be  increased  com¬ 
petition  in  the  domestic  coke  field 
with  the  importation  of  American 
coke  after  the  war,  but  with  the 
improven,ent  it  coke  quality  this 
past  year,  there  Is  tvery  confidenee 
that  company  will  hr  able  to  main¬ 
tain  a  market  for  our  entire  out¬ 
put. 

Winnipeg  Electric  operates  a  by¬ 
product  coke  plant  with  capacity 
of  200  tons  of  coal  per  day,  pro¬ 
ducing  140  tons  of  coke  and  2,600,- 
000  cubic  feet  of  gas.  A  ,000,000 
cubic  feet  per  lay  water  gas  plant 
is  available  as  a-  standby.  The 
company  has  146  miles  ot  gas  mains. 


NT 
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Curb  Markets 

(Continued  from  Page  26) 


peak  in  the  light  of  available  nian-lllie  necessary  adjitstinentfi  and  on  j  which  ((into  within  the  spliere  ofj  presperity  of  Hie  world  is  bound  up 
tower  resources  and  the  main  ef- i  weather  conditions  which  will  pre-jniy  Department.  |  with  increasing  freedom  of  inter- 

fort  was  directed.  Iherefore.  to-ivaii  dnring  the  coming  year.  Can-|  Export  trade  is  indeed  of  enor-  national  trade  making  available  to 
ward  the  adjustment  of  production  j  rda  has  been  fortiinale  in  havingjmous  importance  to  ilte  wliolo  Can-  the  inlu.bitanis  of  all  countries,  on 
to  meet  the  most  urgent  needs.  |  average  or  heller  -  than  -  average  adiati  ecimomy,  since  our  exports |  reasonable  terms,  the  goods  pro- 
An  anaivsis  of  the  wheat  sifna-  f-rowing  conditions  throiighont  the!of  Canadian-produced  commodities,  j  diiced  in  countries  other  than  their 
fion  indicated  that  in  view  of  thej  war  period.  This,  together  with  the  I  including  new  .gold,  approximated ;  own.  Tills,  af  least,  is  how  T  inter- 
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riihstantia]  carryover  stocks  a  vail- j  efforts  of  the  farmers  and  theii|in  19  11  forty  tier  rent  of  all  llti 
.'hie  at  .August  1.  1  944  and  the  |  families,  has 

romparatively  large  crop  jiisi  hav- 1  increase  the 


prel  the  terms  of  the  .Atlantic, 
Charter,  whieh  pledges  its  sigtia 


made  it  possible  to|  'allies  produced  in  the  coniiirv. 

quantities  of  food :  Our  basic  primary  indttslrie.s  of;  lories  to  ’’endeavor,  with  due  re- 
xested.  supplier  'v'onld  be  adequate  ^  available  for  eivilian  ronsumpiion  aeciciilture.  fislteries,  forestry  and  gard  for  llieif  existing  obligations. 

as  exports  of  i  mining  rn'orluce  tar  in  exce.ss  of  our;  to  furtlier  enjoyment  by  all  Stales, 


Ratio  of  shipments  to  mill  capacity 
was  63.6  per  cent  as  compared  with 

62.7  per  cent  in  January.  In  Febru¬ 
ary  last  year,  production  ratio  was 

67.4  pet  cent  and  shipments  ratio 
was  63.9  per  cent. 

Shipments  and  production  of 
United  States  mills  decreased 

1 7.8  in  each  instance  from  the 

levels  reported  in  February  1939. 
Shipments  exceeded  production  by 
8  67  tons  and  stocks  held  by 
United  States  mills  decreased  by 
that  amount. 

Newfoundland  shipments  in¬ 
creased  95.9%  over  February 

1939  while  production  increased 

17.4  *  Shipments  to  the  United 

States  and  overseas  markets  in¬ 
creased  30.3%  and  162.3%  re¬ 
spectively  over  the  corresponding 
month  in  1939.  Production  ex¬ 
ceeded  shipments  by  2,223  tons  and 
manufacturers’  stocks  increased 

accordingly. 

Stocks  of  all  American  manu¬ 
facturers  increased  23,797  tons  in 
February  and  amounted  to  168,100 
tons  at  the  end  of  the  month.  At 
the  end  of  February  1939  manu¬ 
facturers’  stocks  amounted  to  277,- 
109  tons. 


to  meet  all  probable  demands  aird  a'  the  same  time 


♦  onseqtiently  a  rediirtion  of  8  per ;  .■’griciili  iiral  products  were  increas- 
<  ut  in  acreage  for  ]94.'i  was  re-jing  year  by  year, 
commended.  This  reduction  in  Following  table  shows  the  steady 
v.heat  acreage  was  called  for  large-;  uptrend  which  has  been  in  evidence 
ly  in  the  Prairie  Provinces  and  it  |  in  values  of  farm  lands  in  Ca.tada 
was  recommended  that  the  acre-  siiicp  194f>; 


Artrasr  Values  per  Arte  nf  Oeeupied  Fat 
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l3Ti-lt 


Province 

Prince  Edward  Island 
\oi  a  Scotia 
v«  w  Brunsw  icW 

Oucbec  . 

t  Inlario  . . 

Manitoba  . 

Saskatchewan  . 

•Albccia  . 

British  toliimbis  . 


tnc'.TOrlcd  hv  (  cop  Corrcsponoenls 


19.3(1  1997  19:«  19:t9  19tlt  19(1  1912  194.i  19tt 


o'vn  l•equil•em(•nt.s.  while  our  ox-!  , treat  or  small,  victor  or  vanquish- 
polls  of  manufactured  goods  liave;ed,  of  access  on  equal  tcniis  to  the 
eiiocmously  increa.-ted  during  tin-  trade  and  to  the  raw  materinls  of 
war.  Mow  shall  wc  maintain  these'  the  world  which  are  neoded  for 
oxporls  in  the  difficult  period  fol-|  their  economic  prosperity.” 
lowing  the  war,  when  we  shall  ex¬ 


pect  pa.'  ment  in  r.osh  or  in  kind 
for  the  comutodilies  exported? 

Post  War  Trade, 

Rerent  measures  intended  to  pro- 
t’  mole  post-war  ira.ie  include  the 
passage  of  an  .Act  to  incorporate  tlie 
Exports  t’l-edits  Insurance  ('or)'or- 
2n|atiou.  which  during  the  period  of 
'''transition  will  provide  loans  or 


Future  of  Canadian  ’I'rade. 
ft  is  obvious  that  for  some  tiine 
to  rome  the  rehabilitation  of  de¬ 
vastated  Europe  will  require  enor- 
niou.s  quantities  of  foodstuffs  and 
r.nw  materials  and  manufactured 
goods  whicb  we  are  in  a  position  to 
supply,  while  w-e  in  urn  will  be 
glad  to  receive  from  tlie  United 
Kingdoiii  anti  *be  Eurotiean  Con- 


guarantees  to  other  governments  tinenf  many  commodities  which 
Of  their  agencies  requiring  Canad-'liave  not  been  available  during  the 


Total  Canada 


Trade  Expansion  to  Foliow 
In  Wake  of  Victory  at  Arms 


99;  tan  goods,  and  will  insure  indiv- 
]  idtial  ex|)orters  of  Canadian  goods 
;i.guinst  loss  accruing  from  Mic  non- 
I  payment  of  the  purchase  price  by 
i  rr'a-on  of  the  iii.solvency  of  the  im- 
j  poller  or  his  inability  to  secure  the 
Itroper  kind  of  currency  with  which 
to  meet  his  obli.galions.  This  Cor- 


war.  Of  the  more  distant  future  it 
is  more  difficult  to  speak,  but  I 
have  the  fullest  confidence  in  the 
further  develo]>meiit  of  Canada  as 
a  great  international  trading  power. 
A  people  that  has  so  rapidly  devel¬ 
oped  such  an  extraordinary  volume 
of  production  of  all  sorts  of  spe- 


(Coniiuued  from  Page  21  i 

arions  was  nearly  twenty  per  ceiitinf  the  MacLean  Building  Reports, 
more  than  in  tiie  pievious  year,  in-1  aggregaird  $292,999,900  as  com- 
dicating  a  larg'^r  cut  of  sawlog.s.  jiared  witlt  S20(i.000.uuu  in  1943. 

pulpwood  and  other  forest  prod- '  Building  pm  mits  issued  by  niunici-i  ^  f,.o„,'fcar  for 

nets.  In  Hie  pulp  and  paper  in-  palities  showed  a  corresponding ,  helaiut  of  it 


diistry,  pulp  production  tuid  pro-;  rate  ol  increase.  It  must  be  remem- 
duciion  of  newsprint  iiaper  lia  vc ;  bered.  however,  that  both  Hicse 
shown  slight  intreases  over  1 9 4 :  records  are  indicative  of  intentions 
AA'ood  and  paper-using  industries  rather  iliuu  acconiplislimeiits.  and 
h.3ve  also  «ho'vn  increases  in  ein-  ibat  Hic  icarciiy  of  labor  in  Hie 
ployinenl  and  payrolls,  and  ore- !  const  i  iiclien  inuusn  ies  lias  been  a 
stimably  in  vahie  of  production.  !  limiting  factor  in  actual  operations. 

The  fisheries  of  Canada  Itave  in-,  I'he  railways  of  ranadii,  whose 
creased  llieir  \aiue  of  their  ))rod-|  traffic  is  iilways  indicative  of  the 
nets  from  $40,000,009  jn  1  939  to  .genaioi  husitioss  silualioii  'hrough- 
$7.5,900.090  ill  1  942  and  $86,990.-  oni  the  country,  experienced  a 
000  in  1943.  The  coirespondiu'j- '  re<  01  d  year  in  1911,  when  their 
figure  in  1914  will  probably  be  in  eaiiiiiigs  of  $ 7 S 7,009.00i'  were 
excess  of  $90,900,000.  but  Hiis  two  per  cent  mt're  than  in  1  943. 
will  be  due  to  higher  prices,  siuca.lhe  pretioiis  record  year,  'rite  pas- 
qiiantities  landed  have  .slightly  de-  senger  traffic  was  four  times  the 
dined.  I  volume  ol  the  1939  traffic  and  si-v 

The  central  electric  stations  of  per  cent  mors  than  in  1  943. 
Canada  itrodttced  49,4  65,090.900'  Freight  traflic  was  more  than  twice 
kilowatt  hours  in  1  944,  the  hi.gliest  1  the  volume  of  the  1  939  traffic  and 
figure  on  record,  though  the  con-;  'vas  three  per  cent  heavier  than  in 
sumption  of  primary  power  de-'  19  13.  The  payroll  of  Hie  railwayis 
dined  slightly  from  35.719.999,000  in  1  944  was  approximately  $330,- 
kilowalt  hours  in  1913  to  35.1.51.-|  000.000.  an  increase  of  6.7  per 
000,000  kilowatt  hours  in  1  944. 

The  increased  diversion  of  water 


Itoration  will  be  a  permanent  source ’  clalised  commodities  durin.g  the 
of  assistance  to  exporters  of  Cana-j  war  period,  that  has  acquired  such 
dial!  goods,  ensuring  that  the  ex-j  a  variety  of  skills  that  did  not  pre- 
porter  who  uses  ordinary  Itusiness  viously  exist  in  Canada,  lliat  has  in 
.?i  use  will  reap  where  he  has  sown.!  its  own  couiify  such  cnonnous  ve- 
Under  existing  conditions,  before ;  serves  of  raw  materials,  need  not 

future  «•!  its  economy 

an  export  permit  must  h<>;atKt  of  its  trading  I'.'wer. 


obtained  from  the  Export  Permit  |  The  following  table  shows  the 
Branch  of  my  Depuriment.  .As  the|  chief  commodities  exported  dnring 
war  hits  prtegressed.  shortages,  lo.ss  t he  calendar  vears  1939  to  ‘(44; 


Items  : 
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cent  over  19  13. 

Financing  the  War  Effort 


for  power  at  Niagara  Falls  aud  the 
completion  of  the  .Sliipshaw  plant  The  prodigious  productive  effort 
at  Arvida,  with  its  enormous  capa-,  which  Canada  has  put  forth  during 
city  of  1.200,000  horsepower,  were!  the  war  yeais  has  been  descrilted 
important  factors  in  the  record  b'  Ihe  preceding  paragraphs.  That 
production  of  potver.  i  effort,  however,  has  had  to  be 

Manufurtures  I  financed.  Broadly  speaking,  half 
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Canadian  manufactures  main- 


!  of  the  money  required  to  finance 
Ihe  stupendous  war  effort  of  Can- 


Slate  Marketing  Showing 
Expansion  in  New  Zealand 


tained  in  1944  the  "all-ouf’  pro-,  ",  eu.o.r  01  wan 

ductlve  record  established  in  1943  '  by  unprecent 

Airknitirh  tho  a.ro.-oo.n  f'edly  heavy  taxation  which  has  01 


Although  the  average  number  of  „  u  1..  1  ,  , 

workers  in  the  employment  of  the  t'beertully  borne 

larger  manufacturers  who  make 

monthly  reports  to  the  Goveritiitent  i  ciirrent  savings 

was  slightly  lower  in  1944  at  1  '"e  Craiadian  people,  which  have 

175,000  as  compared  with  1  .iso'-l the  increase  ot  the 
000.  their  wages  ana  salaries  rose' ‘ ■'equiremeius 
from  $1,935,000,000  to  $1  996  -*  T*'"  enoimous,  hut  the 

000.000,  and  the  value  of  their ' 


AAarliiiie  bulk-sales  agreements  plete  control  over  the  export  raar- 
011  liei  ween  Britain  and  New  Zealand!  keting  ol  their  products.  These 

have  resuited  in  the  latter  country!  have  gradu^ly 

„  taken  over  by  the  .Marketing  De- 

in  a  general  extension  of  Statei>pg,.(,^,gm^  1937,  until, 

marketing  lo  all  the  major  export  |  at  the  present  time,  the  principal 
products.  This  is  known  as  the  Con- 1  activity  of  the  control  boards  is 
trol  Board  movement.  I  to  represent  tlie  producers  in  ne- 

V’arious  control  boards  were  ere-  with  the  government, 

been  made  available,  j  fif’d  New  Zealand  after  the  1921 1  New  Zealand  has  more  foreign 


nrndiif-Hnn  rioiihUoKs  d.iiwou  „  ' Canada  has  every  reason  to  be !  depression  in  agricultural  prices.  |  trade  per  capita  of  the  population 
rorresnondine  inei  easo  Tho  j  proud  of  her  wartime  financial !  The  work  of  these  board  differed  I  than  any  other  country.  It  is  smaller 

coiresponaing  inciease.  the  avei-1  I  from  commodity  to  commodity,  but  |  and  further  removed  from  Britain 

In  Ills  liiidget  speech  of  last  jab  made  important  contributions '  than  any  other  British  Dominion, 

.luiie.  Ale.  Msley  predicted  that  dur- 1  toM'si  ds  improving  the  efficiency  I  Its  position  in  world  trade,  bow¬ 

ing  Hie  current  liscal  year  alone!  'bf  country's  export  marketing  I  ever,  is  far  more  important  than  is 
ilie  Goieriiment  'vouid  imve  10  find'  meiliods.  They  were  not  used  to!  indicated  by  its  size,  location,  and 
ment  in  the  hi  -.nchnc  $ « •"””.’"1  o.Ou 9  ill  casli !  I'o i-'’  pt  ices  of  couimodiHes  for  ex-i  population.  The  United  Kingdom 

n-,/-,,..,  Hi,.o/%<itr  I  .  1,^  I '’’’her  l-y  taxalioii  or  by  liorrowiiig. ;  Port  sultstanlially  above  world'  lakes  80  per  cent  of  New  Zea- 

:iud  lie  has  more  recently  infoi-med  j  I"'*'''’’'-  |  land's  exports  and  supplies  50  per 

ns  that  iiis  fi.giires  were  not  far|  Ac.ing  as  agents  for  the  produc- ,  cent  ot  its  imports. 

astray,  iiis  esHmule  of  leveiiiies  at  1  ''•'*•  C*e  fxpmt  coiitiol  boards  se- '  - - 

$2,617,099,990,  v.hicli  may  bei<'9i'ed  ciieiiper  fieiglil  rates,  lietterj 

refrigeiaHon  and  better  liandlingj 
ynd  storage  methods  in  Britain. 


age  weekly  earnings  of  these  em¬ 
ployees  rose  from  $31. .50  in  1943| 
to  $32.66  in  1944.  which  may  lie' 
taken  lo  indicate  Hie  increased! 
efficiency  of  Hie  workers.  Employ- 


more  direcily  connected  witli  ilie 
war  effort,  sncli  as  the  iron  ami 
steel  group,  was  latlier  lower  than 
in  1943,  nut  employment  in  in¬ 
dustries  producing  for  civilian  con- , 
sumption  was  ra  her  ^•'aier.  |  ^ 

Greater  employment  m  the  u,-;  , 

dustr  es  producing  for  civil, an  con-j 

Ruaiption  was  nec6s.siiatf»d  t>y  t ho*  r  ii  ^  *  'I  •* 

^  .  1.  .1  *  jllioie  1  luui  ll\f>-r()l(|  HUIPMSO  M)  J)X- 

l>ro|rr«^siVP  exhaustion  of  pre-wa*  ' 

good.*  in  this  ana  other  countries.  ,  ,.„,.,ric.n  ...  of,  land  product 


Employinent  in  Fislieries 

Quebec —The  fisheries  industry 
riiev  Introduced  new  and  improved  !  of  *>10  province  of  Quebec  furnish- 
■-Miiding  if'clmiqiies,  and  by  adver-ied  employment  during  last  year  to 
lising  made  t  no  Briiislt  av.-are  of '  1  '  .oOI  persons,  of  which  9,688  are 
atioii  lias  been  vvillinciv  aicepledl  Ilte  liigli  iiiialitv  of  the  Sew  Zea- i  '  la.ssilied  as  fishermen  and  1.619 
by  the  Canadian  people  as  part  ofj  laud  product.  i  a.s  employees  nf  fish  processing 


nf  fish 

ronstrucHon  {Hie  price  nhi,  1,  ihoy'n,„i,t  tor!  .Sniiic  of  the  boards  enlercd  Hie  '  csta  blish  ments.  Thi.s  was  a  decrease  | 

Construction  contracts  a  warded ’'e  maintcneiice  ,>f  ihcjr  frccdomi  market,  redured  couipelition  he-jof  878  fishermen  and  an  increase 

In  ISK,  according  to  the  figured  aud  lor  the  delixerante  of  ihej  tween  irad.ers,  and  exorcired  com-jof  175  processors.  1 


New  Brunswick’s  Pattern 
for  Postwar  Prosperity 


New  Brunswick  has  learned  many  lessons  during  the  present 
war — hard  lessons  from  which  we  intend  to  profit. 

We  have  learned  more  about  our  own  great  natural  re¬ 
sources  and  how  to  use  these  to  best  advantage  in  the  winning 
of  a  war. 

•  We  have  learned  more  about  the  resourcefulness  and  energy 
of  our  own  people.  During  the  past  six  years  of  crisis,  the  stout 
hearts  and  strong  arms  of  New  -Brunswickers  have  proved  more 
than  equal  to  the  heavy  demands  of  fighting  for  total  victory 
in  a  hard  war. 

Our  task  now  is,  while  still  fighting  the  war  to  the  limit  of 
both  material  and  human  resources,  to  lay  the  foundations  here 
at  home  for  a  just  and  satisfying  peace. 

Our  belief  is  that  a  just  peace  demands  jobs  at  fair  wages 
for  all  who  are  able  and  willing  to  work;  that  every  man  and 
woman  in  the  armed  forces  has  the  right  to  come  to  a  job. 

Our  goal  is  set:  our  problem  is  HOW  to  attain  it.  How  can 
we  in  New  Brunswick  provide  enough  post-war  jobs? 

We  have  much  in  our  favor — much  to  attract  new  capital 
and  new  industries.  Our  forests  are  invaluable.  More  than  21,000 
square  miles  out  of  a  total  area  of  not  quite  28.000,  is  forestland. 

In  agricultural  production,  with  thousands  less  men  on  the 
farms,  we  have  set  a  record — excelling  in  the  quality  as  well  as 
the  quantity  production  of  such  foods  as  butter,  cheese,  potatoes, 
oats,  turnips,  buckwheat  and  maple  syrup. 

Our  resources  of  mine  and  sea,  though  still  on  the  threshold 
of  development,  have  been  utilized  to  a  greater  extent  than  ever 
before. 

The  modern  trend  toward  the  decentralization  of  industry 
is  New  Brunswick's  opportunity.  The  logical  place  to  process 
such  natural  resources  as  wood  and  fish  by-products,  for  example, 
is  here  where  these  raw  materials  abound. 

Economies  in  wartime  administration  and  investments  in 
Dominion  Victory  Loans — $1,500,000  worth  of  bonds  purchased 
in  both  the  Sixth  and  the  Seventh  Loans — put  the  Province  in  a 
strong  financial  position  to  help  bridge  the  difficult  transition 
period  from  war  to  peace. 

New  Brunswick's  possibilities  as  a  tourist  center  are  prac¬ 
tically  unlimited,  and  so  far  have  been  only  slightly  developed. 

New  Brunswick  has  indeed  a  pattern  for  post-war  prosperity. 
Possibilities  for  production  are  tremendous. 


The  Province  of  New  BrunsMick 
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Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


STOCK  Prev,  High  Low 

......  '  '  Clote 

Abitibi .  31^  3ij,  2U 

Do.,6‘„pref .  50  so  4T>4 

.  'SO 

Acme  Glove . 14  14 

Do.,pref .  90 

AgnrwSurpase .  20 1,,  21 

Do.,pref  .  113  113U 

Algoma  Steel  Corp .  16 '4  16 >1  15U 

Do.pref .  98  100 

Aluminium  Ltd . .  io7  107  101 

Alco.pref  .  102%  103  102>i) 

Amalgamated  Electric  .  22 

Anglo  Can.  Tel.  pref  ..  541^  54 

Asbestos .  20^i  21  >  a  20K 

Assoc.  Tel., pref .  55 

Barker's  Bread .  5 

Do.. pref .  44i>j  44*2 

Bathurst  Paper, “A”.  171^  171,.  j7 

Beatty  Bros  A”  com.  .^1  30 

Do.,  “B"  com  .....  24 

Do.,  7^,.  pref .  UI  *4 

Bell  Telephone  164  I65  I63 

Bertram  &  Sons .  18 

Biltmore  Hat . 12  il 

Blue  Ribbon.  . 8  8’jf  7*^4 

Do.,  pref .  50  51 H 

Blue  Top  Brewery . .  .  21 

Brantford  Cord., com  .  8?ii  9 

Do., pref .  26'j 

Brazilian . 25'*4  26  24^8 

Brewers  &  Distillers  .  .  9  9 

B.A  Oil .  25  25*1.  24 

B.C.  Power  “A” .  23'i  23'.5  23 

Do.  “B” . .  2li  2*1  2*5 

BruchSilk  . Ill;,  11},  l]}i 

Building  Prod  .  20 '1  20  Vj  20 

Burlington  Steel .  12  1 1  11*4 

Caldwell  Linen .  6*11 

Do.,  I  St  pref .  27  *4 

Do.,  2nd  pref .  . .  12*5 

Can.  Bread  6:V|  6?4 

Do.  "A"  pref .  112 

Do..“B'  pref  . ; . . .  58*2  67*i 

Can. Cement .  9Ji  10 

Do.,  pref .  120*4  120  >4 


Week  ending  March  15  1945 
High  Low  Price  Sah 
Change 


Can  Cycle,  pref. .  .  . 
Can.  Forgings, *‘A”. 
Do..“B'’ 

Can.  Iron  Foundries 
Do.,  pref . 


106 

21  Va  21  h 


Can.  Nor.  Power 

9*4 

9*4 

Can.  Packers, ‘’A” . 

33  h 

34*2 

33' 

Do.,"B" . 

14*, 

14**. 

Can.  SS.  Lines 

13 '4 

123 

Do.,  pref . 

45 

44'., 

42 

Can.  Wire  &  Cable,  “A". 

72 

73'-, 

73 

Do.,“B’' . 

23  5i, 

Do.,  pref  .... 

110 

109*:; 

Can.  Bakeries  ..... 

6 

Do.,  pref . 

95 

Can.  Breweries  . 

1 1 

1 1  \ 

JO 

Do.,  pref . 

45*2 

46 

45' 

Can.  Bron.-'e . ; . 

40S 

40*8 

40' 

Do.,  pref . 

107 

Can.  Canners . 

16 

Do  ,  Ist  pref  . 

25  h 

24*1* 

Do.,  2nd  pref . 

18*2 

Can.  Car  fis  Foundry. 

11*. 

11*4 

10* 

Do.  pref.  ^new).  .  .  . 

29*g 

29**. 

28* 

Do  .  pref.  (old  > . 

29 

Can.  Cclancse . 

47'., 

47'..., 

46* 

Do  .rights  . :  . 

23*:: 

Do.,  pref  .  . 

163 

162 

Can.  Converters 

45 

Can.  Cottons  com.  (new) 

27 

27 

Do.,  pref.  I  new ). 

76 

Can.  Dredge  A&  Dock 

22 

22 

21  T 

Can.  Fairbanks,  pref  . 

111 

Can.  Foreign  Invest 

37 

39 

371 

Do.,  pref . 

Can.  Gen  Elec. ... 

205 

Can. Ind  Alcohol, “A”. 

7'(, 

7', 

6" 

Do.,"B” . 

7 

Can  Locomotive  (newi. 

17 

17 

Can.  Oil  Co . 

20 

Do.,  pref  .  , 

160 

Can.  Pac.  Rly . 

14*/r 

14!, 

13 

Can.  Wallpaper, “A”  . 

16*2 

’  Do.,“B” 

15 

Can.  Wineries  ... 

4*2 

4L. 

Can  W.  B.  Boxes.  *‘A’*. , 

22L 

Carnation  Co..  Ist  pref 

Cockshutt  Plow  .  . 

13*8 

13*. 

13 

11  11  10*42 

29*4  29*^  29 

26*2  27  26*2 


8 

8'i 

7% 

i5;f 

15% 

15 

15 

13% 

14*-2 

no 

no 

73 !  ■; 

74 

73)8 

161*4 

161*. 

8'; 

8Vti 

8 

10 

.50 

10 

9% 

15 

13 

IS 

13L 

7% 

7% 

7% 

Cons.  Bakeries  ...  15  15*4 

HCons.  Min.  81  Smelt.  ..  58  58^2  •*'5 

'■  Consumers  Gas  M9*j  148*2  M7*-.i 

«  Consumers  Glass  .  t . .  .  .  34  34  *'2  34*''8 

*  Cos  Imperial  Mills  .. .  26  27  26 

Crown  Cork  &  Seal  ....  39 

Crows  Nest  Coal . ?  38*2  40*2 

Dairy  Corp . .  11*4 

Do.,  pref  .  58 

Distillers-Seagrams ■  .  ■  48  46** 

Do.,  pref . 114 

Dom  Anglo  ......  i .  33 

Do.,  pref  ......  85 

Dominion  Bridge . t  30  30  29*2 

Dom.  Coal,  pref  . ^  123  i'  12*4 

Dom.  Dairies . H  H  10*^2 

Do.,  pref  .  .  .  29*4  29*^  29 

Dom.  Foundries . :  26*^  27  26*2 

Do.,  pref . 

Dom. Glass . !.•  125 

Do  ,  pref  .  161 

Dom.  Malting  16  15 

Do.,  pref  .  101 

Dom.  Scottish .  2)2 

Do.,  pref .  40 

Dom.  Steel  81  Coal,  **B’’ .  8  8'i  7H 

Dom  Stores . 153i  15 15 

Dom  Tar  .  15  15*<»'  14U 

Do.,  pref.  .  110  HO 

Dom.  Textile  ...  .  73*  2  24  73*  g 

Do.,  pref .  161  •'i  161  A4 

Dom.  Woollens .  8*8  8V^j  8 

DrydenPaper  .  10  10  9*^2 

East  Kootenay  Power. . .  SO 

Eastern  Steel  Prod  .  15  15 

Easy  Washing  Machine .  13 

Electrolux  Corp .  13*2  ■ 

Enamel  &  Heat.  Prod ..  .  7?4  7Aj  7.*'2 

English  Electric  *' A’* ..  .  24}2 

Do., *'8*’ . 7*4 

Equitable  Life .  8  *  2  ^  ^ 

Famous  Players .  29^  30  29)2 

Fanny  Farmer  Shops ..  .  38*4  39  3JH 

FederalOrain . t  3H  3*4  3®^ 

Do.. pref .  70  70 

Flcury  Bissell  1  00 

Do.,  pref .  24  20 

Ford.Clast“A'*  .  26^g  27  26 

Do.,Cla8s“B”...;..  25*  ... 

Foundation  Co.  of  Can  .  21?4  22^4 

Gatineau  Power .  Ilf's  11*4  IIV2 

Do.,pref.  STf .  100  09*^^  98H 

,  Do.,pref.5'2‘ro .  104H  104 

Gen. Steel  Wares . :  16^  16J^  15*-a 

Do., pref .  104^2  105 

Goodyear  Tire . .  •  •  •  93  93 

Do., pref. '.new) . . ••  •  •  SSH  57 

G.L.  Paper,  V.T . t  5Jib 

Do.pref.V.T .  29*4  29 

G.  L  Paper  Sc . ?  6  • 

Do.  pref.  .  . . .  30  30  29 

Great  West  Saddlery.  .  13*/2  11*^  H 

Do.,  pref .  50*2 

Greening  Wire .  11  — 

Gurd. Charles .  6*4  Ors 

Do.,  pref . .  80 

Gypsum  . '0.4  '®  , 

H«m  Bridge . t  7  7^ 

Hamilton  Cottons .  17 

Do., pref .  34H  •• 

Ham.  United  Theatres .  .  2 

Do.,  pref  m,  ■ 

Harding  Carpets  7  4  *"6 

Hinde  &  Dauch  Paper  .  .  18?g  20 

Holt  Renfrew  Co  . ... .  10 

Do  , pref . 1^®-  «« 

Howard  Smith .  22j'8  ^3  22 

Do.. pref . Ill  lllH 

Hunts  Candies,  *‘A” ... .  20 

Do.,*‘B” .  18h  • 

Imperial  Oil  . f  15  15A^  14,4 

I  mperial  Tobacco. •  13[4  13*4  IJn 

Do.,  pref... .  7H  7h  7 

Imperial  Varnish ......  *  14/2 

Do.. pref . .  ..  29^4  ^  .. 

Ind.  Acceptance, *‘A  26f;  26*4  .. 

Do.. pref .  102  104  .. 

Inglis.John  .  0  8  4  .. 

Int.  Bronze  Powders. .. .  18  10  .. 

Do.,  pref .  32  32  .. 

Intercolonial  Coal ....  •  -30  30  .. 

Do., pref . .  125  •• 

Int.  Coal  8s  Coke .  -35 

Inter.  Metal  Ind., “A*  24  24*2  23H 

Do. .pref .  106  105 

Do., “A”  pref .  lOSJ. 


29  M  30 
38*4  39 
3H  3* 
70  70 

1  00 


21  »i  22  h  21 
11*.|  11»4  IIH 

100  99  H  98  H 

104H  104 
16H  16Ji  IS'a 
104Ja  105 
95  93 

55' j  57 


154^  1444 
13‘4  I7h 


24  24;.;  23% 

106  105 


Inter. Milling, 4Vc  P''*7' ■  113 


Inter.  Nickel . 37H  37}'j  3* 

Do., pref .  148J4  ■■  . 

Int.  Pulp  fl»  Paper . J  27,''3  27  24 

Do.,  pref .  101  100 

Int.  Pete .  23’i  24)i  23 

Inter  Power . . .79  79 

Do., pref  .  112'i  112  .. 

Inter.  Utilities  •  30  30 J,  3l 

Jamaica  Pub.  Service .. .  11  11 

Do.,  pref .  101  , . 

Kelvinator .  19  19 

Lake  of  Woods .  26  25 

LanS'i'sSns  IS'a  I8W  175^  —  % 

LauraSecond . 1®  16/'^  1“ 

Lobraw/‘A”.'.  27J^  27%  2e 

Do.,‘‘B” .  2613  36%  25 

Loews  Theatres,  pref.  .  ■  100 

MacKinnon  Steel .  5 

Do.. pref  .  ®1  ^ 

Maple  Leaf  Gardens...:  1014  17 

Do.,  pref . .  10 

Maple  Leaf  Milling... «  13W  IJjk  12 

Do.. pref .  19  ^  18?.  17 

Massey  Harr. s  (new).. . .  9  S  9%  9 

Do.,  pref.  (new) .  23)4  23!*  22 

McCoIl-Frontenac . '  IIH  'll)’  ,1® 

Do.,  pref . .  107  10614  106 

Mitchell  Co..  J.S  .  53  .  . 

Mitchell,  Robert .  26)4  25 

Modern  Container . :  18)4 

Do  ,  pref . 95'k  • 

Monarch  Knitting  ... .  9 

Do. .pref .  106'4  lOSJa  • 

Montreal  Cottons ...  .  75  72 

Do.,  pref.  .  .  .....  140  140 

Montreal  Loan .  30 

Montreal  L.H.  as  Power.  21  la  21  M  21 

Do..  3''!  notes  .  49,*/,  49’4 

Montreal  Telegraph  42  42 

Montrea  Tramways  .  25  23!i< 

Moore  Corp  .  .•  581-i  59  58 

Do. ,  "A”  pref .  230 

Do  ,  "B”  pref.  .  :  348 
Murphy  Paints,  com. .  :  ?3  ,  .  23 

Do.,  pref .  102 1^  .. 

National  Breweries .  41  40>i  40 


37 'a  34M  —  l?i 


24  >4  —  2 
—  214 


3054  30>a  —  1 


27Ja  275a  265^  —  1 
26  la  26'^  2514'  —  J-r 


X3%  15>li  1252  +  V4 

19  18?4  17  —  54 

9  Ik  95k  9  - 

2314'  2314  22  —  % 

n%  n\i  1054  —  *'* 

107  10614  106 


- 1945  — 

Bid 

Aak 

High 

Low 

. . 

3*4 

2H 

i  .. 

51,'i 

46 

159 

140 

, 

14’, 

llli 

95 

95 

. 

21 

20 

.  . 

1 14 '.2 

.. 

19 

U'i 

noLj 

98 

I07'2 

94'- 

103 

100*2 

IS 

22 

IS 

54 'i 

22  H 

20'. 

55 

5 

44 ',2 

44' 8 

17*4 

14 

32  S 

30 

23 

73 

•24 

111 

•113 

165 

lei 

20 

22 

21 

12 

9 

7*4 

51 '2 

28 

•21 

*19 

9 

8*2 

26*-4 

27 

26 

22)- 

9*8 

8% 

25 '8 

23  L 

26 

21 

2*. 

2% 

12 

10*4 

21 

18*2 

12 

10*2 

10 

10 

*8 

29 

30 

271-8 

13 

1.3 

11*4 

6*:, 

6’i 

112 

112 

111 

67 !. 

10?'8 

9% 

125 

118 

loejs 

*106*4*1043.1 

22 

20 

38 

40 

•37 

tiH 

15 

12 

io?i 

7 '4 

35 

33)4 

15 

1334 

M 

ll^N 

40*  X 

73*2 

72 

21 

23 

24 

23*8 

111 

6 

7 

6 

95 

95' 

ts, 

46*1 

44 

40*8 

.39'..$ 

108 

*107 

15  >4 

16 

17 

16)., 

25*,' 

25 

19 

17*4 

13 

11 

30 

27 

30 

34 

31 

28’i 

48 

45' i$ 

23 

24 

23*: 

163 

160  $ 

40' s 

27)1 

27 

28 

28 

22’i 

21 

117 

115 

39 

33 

215 

210 

7'-i 

6*8 

6*5 

6T!i 

7% 

6% 

17»v 

16*8 

201- 

21 

20 

159 

160 

160 

15’h 

11*8 

16!i 

18 

16'- 

16 

17 

*15 

5*'.> 

4*4 

23'3 

23*1 

22*2 

22*8 

13*4 

12;-i 

16 

15 

59 'j 

49  s 

-Week  ending  March  15- 1945 


Prev.  High  Low 
Close 
45  44 

12U  12*4  12> 


15*4 

36*^  36^8  35 
01  100*4  . 


100 

40 

. 

12 

58 

1385 

49 

117 

116 

65 

*52 

95 

*85 

*462 

31 

75 

12 

341 

It 

101 

30 

1535 

27 

120 

130 

161  )2 

161 

300 

16 

101 

102 

101 

2% 

4 

2 

37% 

40 

47h 

9 

725 

16 

2413 

15 

Do.,  pref  .  45  44 

.  i  National  Grocers  . .  12*^  12^4 

)  Do.,  pref . .  29ii  29 

I  Nat  Sewer  Pipe, “A’*. . .  24  24 

$6  SO  '  Nat.  Steel  Car . .  19  19 

.80 ;  Niagara  Wire  ......  23  22 

$7  00  :  Noranda  Mines . 54  55 

North  Star  Oil  :  7  7 

$5  00  I  Do., pref . 6  5' 

$8  00  Ogilvie  Flour  .........  26  25 

$5.00  Do.,  pref . 172 

I  Ont.  Steel  Prod  .  16j^  16 

$2  75  Do., pref  .  120 

80  Orange  Crush  .......  9*.j  9 

!  Do.,  pref . .  10 

;  Ottawa  Car .  6*4 

$2  50  Ottawa  Electric  35  35 

$1  00  I  Ottawa  L.  H.  81  Power  10  *2  10' 

I  Do.. pref .  100  100 

Int.  '  Page  Hersey  Tubes  102  108 

$7  00  !  Penmans  Limited  .  ..  58  58 

$8  00!  Do. .pref .  141 

30  i  Photo  Engravers  .  .  20  , 

60  1  Porto  Rico  Power ,  pref.  1 1 9 

iPowellRiver  ,  .,4.  19.*2  19; 

52  50  I  Power  Corp  .  .  .  ; .  8  8 

Int.  '  Pressed  Metals .  15*4 

Price  Bros  . 36*2  36' 

$1  30 1  Do.  pref  . .  101  100* 

Int.  '  Purity  Flour  . . .  : .  7  7 

Do  .  com.  (new) . . . : .  7*4  7 

$1.00  Do.,  pref .  95 

$1  60  ;  Do., pref.  mew) . .  41^2  42 

,  Quebec  Power . :  15?4  15] 

Int.  j  Regent  Knitting . :  lOtj 

00,  Do.pref .  23  23 

00  Riverside  Silk  "A" _ •.  32*  j  32* 

Int.  I  Rolland  Paper  .  .  .  ;  12*4 

51  00 1  Do  .pref  .  .  106  105* 

80  '  RutscM Industries.  ....  29*4  29j 

/s/k  I  290 

JO  90  ,  Saguenay  Power, pref  . .  lOS^V 

$2  00  j  St.  Lawrence  Corp .  3t»i  3* 

Do.. pref .  20*2  20* 

fO  00  St  Lawrence  Flour  Mills  36  36 

JO  00  Do.. pref .  142 

i!  55  St.LawrencePaper.pref.  65  65 

♦I  00  Shaw  Water  8b  Power. . .  1 7  *4  18 

•.'Sherwin-Williams .  24 

00  I  Do.. pref .  148 

00  Sick’s Brewerie:  .  23*4  23 

I  Do.,  V.T  .  23  23 

Silverwood  Dairy . :  11  11 

l\  00,  Do.,  pref .  9 

rtft  Simon  8g  Sons  . ;  16*2 

;;  22  Do  .pref  .  109 

51  ??  Simpson. "A"  .  ;  18  18* 

56  50  i  Do..“B”  _ _  13^4  13* 

Do  ,pref  105 

Southern  Can  Power.  11  11 

Standard  Chemical  .  .  36  38 

.  c  A  Standard  Paving  ...  4**  4* 

'50'bl:  Do.pref  .  13*4  14* 

55  :  Stedman  Bros  .  35  38 

*1  Steel  of  Canada  .  73  73 1 

*'  00  I  Do., pref .  76  76 

•t**'  Sterling  Coal  . . 5 

*  »  m  Supersilk  Hosiery .  3?  !*  4} 

ll  Do.. pref .  83*2 

I  nn,K2|T*mblynLtd  _  16*2  17* 

1  OOih'l  Do.pref  .  53 

7  OOib)  i  *^^p  'r**>o*’*  ...  12  12 

J  00(b),  Do.. pref  . ...112 

ti  TA  TookesBros  new)..:.  21  22 

<1  .j«  I  Toronto  Elevators .  .  29 

Int  ■  Do.,  pref  54 

nA  ! 'I'ncketts Tobacco, pref.  163 
|t««jT^nCity .  13'.  13 

$8  00  Union  g'ii's  Co  ‘ .  i  9,H  9' 

I  United  Corp., “A” . :  30  .30 

I  Do.,‘  B  ' .  18  18 

*  United  Steel . 

co..,Ki  Viau  Ltd . .  .  :  .  .  13  15 

«  on  Do.pref .  100  100 

*  ,  ,  Wabasso  Cotton,  59 

ei  on  Walker  iHiramlG.fcW.  72 'i  73 

I  Do.. pref  22  22 

T_.  Western  Grocer  .  .  144 

Do.oref  .  145 

K.A  nn  West  Kootenay, pref 

-rt  I  Western  Steel  .,  18 

|0  W„ton-,  19  19* 

I  nn,K,i  Do.. pref  .  .  105*, 

ea  J^n  Do.. pref  -new) .  100  100* 

I?  00  wil,ilLtd  .  20 '2  201 

ti  on  Winnipeg  Electric  "A"  7',;  7* 

20  Do..pref  80  81' 

tk  Sn!  Wood.  Ales  fcj..pref  93  107!- 

I  Wood,Mfp.Co.,com  30 

,,  Do.  pref  102 

i  Wool  Combing  16'j  16V 

nn  '  York  Knitting  Mill,.  .  M'h  H) 

00  Zeller,  .  23  23  V 

tenn'  Do..  O'";  pref . :  29'  ,  28  V 

00  Do.  5  pref  ....:  26',  26.V 

BANKS 

Canadienne  Nat.::...  15',  15' 

<1  oc  Commerce .  14*,  15V 

.n  :  dominion . 18*  ■  18* 

..  no  Imperial  ..  .  18V  19' 

f?  S2  :Montrc:,l  . .  17',  17* 

,7  no  '  Nova  Scotia  .  ......  27',.  28 

"  22  Royal .  16',  16' 

O I  Toronto  28  273 

I  loans  and  TRUSTS 
nn  Can.  Permanent  165 

*  0  Central  Can.  Loan 

T-,'  Chartered  Tru,t  85 

Econ.Inveat .  36',, 

ce  cn  Huron  fls  Erie .  86  PO 

$5  00  Do  .  20  p.c.  paid  .  16',  16V, 

<7  nn  Land  Banking  8,  Loan. :  69 

22  Nat.Tru,t  .  161 

Ont. Loan .  108  110 

]  Real  Estate  Loan .  30 

t,  bn  I  Toronto  Gen.  Trust .  110 

I  Toronto  Mortgage.  110  110 


Sale,  Bid  Ask  High  Low 


46  40  Vk 

12*4  12 


Jl-urnlahed  by  A.  J.  PATTISON.  JR.  A  CO. 

UMITEL),  Royal  Banli  Bldg.,  Toronto. 
_  (Subject  to  eonflmuitlua  and  ebange) 

Btacki  Bid  liktd 

Current  Aliens  Kingston  L’nlls  ..  71.00 


THE  FINANCIAL  TIMES,  MARCH  16,  1945  2 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


27'^  25 
172  168Vk 

17'i  16 
*120 


.'illeiis  Toronto  I’fd .  37.00 

*1  75  Anglo-Con.  Tel.  “A”  Om...  10.00  11.00  "'*11 

Anglo  Can.  Tel  fi^i  Ptd....  iiil.OO  lOdl 

»1  50  Meel  Com .  3fi..30  30.00  100', 

»,  nn  Atlas  Steel  1st  Pfd .  107.00  I0!)..5n  *100* 

I  22  ll.C.  Sugar  .  87.00  90.00  100’ 

si  o5  U.C.  Tel.  1st  Pfd . 11.3.00  *100' 

^1.75  llrandrani  Henderson  Com.  7.30  9.50  .  I01> 

35c  IVrlnton  Peterboro  Carpet  .  70.00  102 

$1  00  llrllish  .\nirrlca  Assce .  .5.5.00  104' 

$7.00  lliitisli  Mtge.  &  Trust  .  110.00  150.00  104> 

$1  00  llrockville  Jrust  .  .50.00  ...  103' 

$7  00  (  .ilgary  Power  6%  Pfd .  104.00  108.00  yi.i’ 

V  tiaiiada  Life  Assce .  410.00  425.00  105* 


60.00 

37.00 

10.00 

11.00 

High 

Low 

lot. 

Rata 

iiil.OO 

103',<, 

103 

Dom.  of  Can.  . 

.  4L 

3f)..'’.0 

30.00 

IOOV.4 

Dom.  of  Gan.  . 

•  19, 

107.00 

100.50 

•1009a 

106" 

Dom.  xf  Gan,  . 

.  19* 

87.00 

00.00 

100 '/* 

Dom.  of  Gan.  . 

.  2 

11.5.00 

•lOO’.i 

999,  Modi,  of  Gan.  . 

.  14i 

7.50 

9.50 

I  OIL 

Dom.  of  Gan.  . 

.  3%. 

70.00 

IO’JSi 

10ZL  Dom.  of  Gan,  . 

.  3% 

1046,  104'/j  Dom.  of  Can. 


135 

I8V,  30 


7%  —  % 
5  —  IV, 


12,'l 

106  105',  105 

29  .V,  29  Jj  28%  — 


3V,  3%  3 

20, '-2  20  Jk  20  J, 
.36  36 


69V7  —  1 

21%  —  ‘ 


123%  140 
ISO  155 


19  19*4  18* 

105*1 

100  lOOV,  100 
20 '2  20''. 

7',;  7Ve.  6V 


18*  18*4 

18’/  19*( 


15'i 

I5V2  14Vj 


160 

IIOV^  120 
36  37 


nu 

60 

f  100 

99 

$5  00 

108 

100 

$5  00 

59 

57 

S.1  00 

143 

$6  00 

•20 

*19 

Int. 

*119 

no 

$7  00 

20*8 

18*^4 

9 

7' 

30 

16 

14*4 

Int. 

37  H 

32 

Int. 

103 

100* ‘2 

»S  50 

7*^ 

6*4 

7*4 

7 

96 

95 

A2U. 

41 

16 

15*4 

$1  00 

10»v 

Int. 

24 

$I  60 

32*’:^ 

$2  00 

S  *2*3 

12*4 

60 

106 

105 

$6  00 

29H 

28*4 

$1  20 

295 

$7.00 

106 

$5  50 

•Vs 

2H 

$1  00 

22 

18»i, 

36 

$1  40 

*142 

$7  00 

68 

60 

$3  00 

18 

16*3 

90 

i  25 

150 

149 

$7.66 

23*4 

22 

$1  00 

23*3 

$1  00 

13 

11 

40 

10 

40 

16*2 

109 

$7  00 

18*  > 

15*2 

14 

n 

115 

103*3 

$6  SO 

11*2 

10*3 

80 

38*i 

36 

$1  25 

4 

15 

U’*' 

Ini. 

38 

60c,bi 

73*2 

69 

$3  00 

76 

72 

$3  00 

5 

4  1a 

*83*ii 

$5  50 

17*4 

16*3 

80c 

$2  50 

13 

12 ’*4 

30 

•112  ^ 

110*$ 

$7  00 

22 

20 

Int 

30 

28=*4 

Int. 

54 

$2  62«: 

165 

$7  60 

14 

12 

’^SO 

Int 

9*8 

8*4 

30 

26 

$1  50 

18 

17 

Arr. 

Int. 

15 

100 

$5  00 

59*$ 

$4  00 

75*$ 

71 

$4  00 

22*3 

21*4 

$1  00 

144 

135 

$3  00 

147 

$7  00 
$1  00 

4  18*  ; 

17 

Int. 

20 

18 

80 

105  =*4 
100**^ 

99 

20* ’2 

$1  00 

8 

6*** 

83 

69*3 

$5  00 

107*  •• 

$7  00 

30*2 

♦no  =* 

117 

$2  on 

16*- 

$1  no 

M*  ’ 

9»4 

40 

23*  • 

23*4 

80 

291’v 

$1  50 

26*’’ 

15*  : 

■60 

15*.* 

14 

60 

19M 

18 

80 

19*2 

18*8 

80 

18 

17 

60 

30 

28 

$1  00 

17 

15 

60 

30*$ 

28*$ 

$I  00 

167 

160 

$7  00 
$8  00 

*94 

4  00 

36 

Int. 

90 

$4  00 

16*$ 

*70 

*65 

$4  00 

195 

$8  00 

no 

$5  00 

*30 

120 

$4  00 

110 

$5  00 

Afrxxays  . 

...  .3.7.') 

Go-Op.  Wool  . 

...  8.50 

F’airbanks  Gom.  ... 

. . .  27.50 

KIre  Insurance . 

...  81.00 

Hrneral  Invest . 

.  .  .  13.2.5 

$3  00  C“"  Industries  "A”  Com.  .  100.00  103.00 

$6  00  Can.  Industries  ‘‘IV’  Com..  158.00  162.00 

Int.  Can.  Indnsiries  7%  I'ld.  105.00  170.00 

$7  00  Can.  Ingersoll  Rand  .  8.3.00  65.00 

Can.  Investors  Corp .  7.25  8.00 

30  (ian.  Machineiy  Coni .  8.2.i  9.7>0 

Int.  Can.  Motor  lainip  “A”  A  “IS"  8.7.3  9.7.3 

,  I’ll'  Can.  Paving  Pref .  3.75 

*5  *0  I  nn  pnnf .  4,j  On 

Can.  Western  Lumber  .  1.50  1.80 

Can.  West.  Nat.  Gas  L.  IL 

I  A  P.  Coni  .  36.00 

SI  on '  Can.  West.  Nut.  Gas  L.  H. 

ibt  A  P.  Pfd .  106.00 

$1  60  Can.  Westinglioiise  .  .30.00  ,32.00 

$2  00  "ire  A  Cable  Pfd. .  109.00  110.00 

60  Cupilul  'l  l  list  .  15.00 

$6  ooiv.apital  Wire  Cloth  Pfd.  ..  21.75  21.00 

$1  20  Cussld.v’s  Ltd.  Pref.  .  92.00 


10.00  150.00  104 >2  ...  Dom.  of  Can. 

.50.00  103's  102»i  Dom.  of  Can. 

04.00  108.00  yio’s  lO-ali  Dom.  of  Can. 

10.00  425.00  10.3i«k  10514  Bom.  of  Can. 

•3.7.3  lO.I'i  102’,  Dom.  of  Can. 

8-50  1013,  101’'2  Dom.  of  Can. 

27.50  lOI’s  101', 4  Doin.  of  Can. 

81.00  I0i»4  mi's  Dom.  of  Can. 

13.2..  14..50  lima,  looih,  Doin.  of  Can. 


liKi^s  Dom.  of  Can. 
1075,  Dom.  of  Can. 
10014  Dom.  of  Can, 
99’g  Dom.  of  Can. 
99 ',4  Dom.  of  Can. 
l(Ni-3,  Dom.  of  Caa. 
102',-a  Dom.  of  Can, 
. ,  Dom.  of  Can. 
Dom.  of  Can. 


Due 

.Maturity 

Bid 

Aaked 

F  A 

Fe. 

1,  1046 

102"; 

103 '4 

M  N 

My. 

1,  1946 

100 ',4 

101 

.M  N 

No. 

1,  1946 

lOO'a 

lot 

J  UI5 

De. 

15.  1946 

101 

101  '4 

M  N 

My. 

1,  1947 

lOCi 

101 

M  S 

Ma. 

1,  1948 

101’,*, 

102 

J  D 

Ju. 

1.  46-49 

1U2 

102*4 

J  UI5 

Ju. 

15,  50-61 

10454 

105 'a 

M  M5 

No. 

15.  48-51 

1041.^ 

105 

A  U 

Oc, 

1.  49-52 

lO.l", 

103'V, 

A  UIS 

Jc. 

15,  47-52 

1051, 

106 '4 

F  A 

Ke. 

1,  48-52 

105)4 

1051. 

M  S 

Ma. 

1.  52-54 

103Vi 

103')* 

.1  1) 

Ju. 

1,  50-55 

102 

1025, 

M  N 

No. 

1,  53-56 

102 

102*, 

M  N 

So. 

1,  46-.56 

10414 

105 

M  N 

No, 

1,  47-57 

lOO'lg 

107 '4 

M  N 

My. 

1.  1957 

101 

102 

M  N 

No. 

1,  48-58 

107*4 

108'* 

.1  U 

lu. 

1,  .53-58 

lOOi, 

101  >$ 

J 

Ja. 

1,  56-59 

100'^ 

101 

.1  n 

Ju. 

1.  57-60 

99.-i(| 

lOO'-i 

M  N 

No. 

1,  49-59 

109'4 

no'4 

J  1) 

Ju. 

1,  56-66 

103 

lOS’t 

Perpetual 
Fe.  1,  1962 


.\.  W.  Chase  Pfd.  Bonus 

Ciiinde  Neon  Pfd . 

Colonial  Realty  Com. 


.30  00  .32.00;  lot  Vi 

109.00  110.00  114 
15.00  123<,b 

21.75  2LOO1I28V4 
92.00  I  101% 

3.70  127*4 

•27.25  99% 

35.00  ’ 

.  4.00  6.00 


RAILWAY  AND  NAVIGATION  BONDS 

Canada  Steamships  . 5  JJ2  C  Jan.  57  97 

(Canadian  Pac.  Railw'ay  ....  3'/a  FA  15  Feb.  1,3-51  103', 

Canadian  Pac.  Railway  ....  4',a  JJ  C  July  60  IlSAt 

Can.  Nal.  Illy.  (Dom.  tiuar.)  4'<a  MSCNI.  Sept.  51  12;i54 

Can.  Sat.  Hly.  (Dom.  Guar.)  4  *4  JDhil  CNL  June  55  l.'t2'j 
Clin.  Nat.  Hly.  (l)oni.  Guar.)  3  JDCI C  Dec.  4.3-.30  lOOA, 
Can.  Nat.  Illy.  (Dom.  Guar.)  375  JJ5  .\0  CNL  Oct.  1-69  HS'li 
Can.  Nat.  Illy.  (Dom.  Guar.)  3  JJ15  C  Jan.  54-59  99Ts 


Conimercia'  F'in.  Com .  8.,3n  0..3n 

Connneroiiil  Life  .  .  7.00  9.00 ! 

Confederation  Life  30%  Pd..  135.00 
Contineiiliil  Lite  20’i  Ptd.  3L.30  34.00 


*  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

rha  laHowing  quatallana  aea  furaUhad  by  Tlia  Inraalmant  Da«lara‘  AsaeciaNan  at  Caaada 


Ihmi,  Envel.  (West.)  ('oin. 
PoiM.  i»f  Chii.  Geiia  Ins.  ... 

Dominion  Life  . 

Dover  Industries  . 

Dunlop  :>%  Pfd.  Par  $2,"i. 


I  Ensteni  rmit  .  ....  150.00 

Int.  (  l^lnioiilon  Stock  Yards  Units  bO.OO 


Excelsior  I.lfe  409^  Pd.  .. 

Foreign  Power  Pref . 

(lalt  Hrass  ('.nm . 

(todericli  Elevator 

(iraiiite  Club  . 

C’eat  I.akes  Power  Pfd... 

(iront  West  Life  . 

Guarantee  Co.  of  N.  A.  .. 


13.00  16.00  i  101-00 

7.00  9.00  I  198-09 

.-,0.00  I  121.00 
75,00  !  115.00 

7.7.3  8.75  I  108.00 

23.,30  -27.001  118.00 

22.00  23.00 1  113.00 

50.00  ;  121.00 

60.00  70.01),'  118.00 
1.3.00  17.00  109.00 

89.00  109.00 

16.00  18.00  128.00 
17.2.3  123.00 

13.00  14.1)0  129.00 

8.7.3  9.73  102.00 


High  Cow  Provineo— 

97.00  86.00  Albarto . 

01.00  88.(Hls  Albarto  . 

108.00  101.00  British  Cetumblo . 

,21.00  1IS.00>  British  Columbia  .... 

15.00  111.00  British  Columbia . 

08.00  103.30  Monitobo  . 

118.00  11.3.00,  Monitobc  . 

113.00  108.00  Na«  Brunaw«k . 

121.00  II8.VHI,  Naw  Brunswick . 

T8.00  lU.'iO,  Novo  Scotia . 

109.00  103.50  Ontorla  . 

109.00  107.09  Ontario  . 

28.00  120.00,  Ontario  . 

123.00  118.00s  Ontario  (HEPCt  . 


PROVINClAi 

Rota 


Moturitv 
March  1947 
Oct.  1959 


Do. 

Princo  Edward 


114.00  117.00 1 -iii.oo  107.0(1  Quabac 


25.00  28.50  1  99.50 

2..30  3.50 


^skotchawan 

Soakotchawon 

Soskotchawan 


Hurt  Haltcry  Com . 

imiilanil  liiilry  . 

Hoinewooi*  .Siinilarium _ 

Imperial  Life  . 

Indiisti-inl  Mtge.  and  Trust 

Ingram  A-  Hell  Pfd . 

Int.  I  tiiities  3.50  Pfd . 

Inv.  F'oiiiid.  LTills  . 


Miiriliine  Tel.  A  Tel.... 
Midland  I/>an  A  Sav... 


•Moiiiireli  Life  20"^  PiL. . 


17.00  I«.(Ki, 

6.25  I 


.  60.00  117.00 

9.3.00  110.00  lU-00 
28,1.00  310.00  100.00 
4II.-2.3  50.00  llo-OO 
94.00  tOO.OO  101-00 
.30.50  110..30 

.32.00  56.00 

2.3.3.00  122.00 

.,7.nn  102.00 

,7,no  109.00 

13.,30  14.25  I'l-'-OO 

.35.00  100-00 

256.00  270.00  O-l-OO 
25.00  127.00 

1L.3n  17.00  ’'• 

1.3.00  * 

82.2.3  90.00 


103.00  99.00  Chorlottatown 

117.00  110.00  Halifax  . 


MUNICIPAI. 

.  S'/s 


I  Ap.-Il  1947 
I  Oct.  1951 
13  May  1950 
15  April  1961 
IS  Sapt.  1952 
1  July  1946 
1  Juna  1950 
t  Juna  1971 
I  Aug.  1 957 
I  Jon.  1970 
I  Oct.  1945 
I  Aug.  1958 
15  ^u9  1958 

IS  Morch  1952 
I  Aug  1958 


iuly  1932 
Jon.  1952 
Moich  1954 
Moy  1952 
July  1954 
March  1945 
July  1949 


MoiifrenI  Tiust 
Miirrisoii  lirnss 


80  Ml.  Royal  Hotel  New  Com..  10.00  12.00 

50  N.'itinnal  Mnig  Com .  4.50  5.50 

National  Hosier.v  Com .  2.00 

Nutioiiai  Hosiery  Ptd .  LOO 


0  'J8.00  . .  1  1 

0  110.00  Moncton  .  5%  f  July  95  1 

0  97.0(1  Montraol  .  5%  Moiwh  943 

0  106.00.1  Ottowo  .  ■4VS  1  /“'I* 

0  103.75  Uucbec  .  '  U*'  , 

0  116.00*  Saint  John .  *','2  '5 

0  ‘J8.00  St.  Lombart  .  9-41/2  '967 

0  103.00  Thraa  Rivari .  9U  1  Nos.  I.1..1 

1)  llit.OOv  Voncouvar  .  5%  15  ^n.  97U 

0  101.00  Wastmounf  .  9%  1  Moy  954 

0  83.50  Windsor  .  |  A  'f  Doc.  975 

0  t2l.00ii  Winnipeg  .  a., v 

, _ Payoble  Conodo  ond  London;  x— Poyobla  Conodo  ond  Now  rork. 

g _ Poyobla  Conodo.  Now  fork  and  London. 

CORPORATION  BONDS 

iv _  Bid  Aektd 


0:1. IH) 


Neilsoii  Wm.  Com . 

Nriison  Win.,  Pfd. 

New  Tlrnnswiek  Tid.... 


I  Office  .Specialty  Com .  111. 00 

$7  00  '  Ontario  Tobacfo  Plant.  Units  18.00 
$8  00 1  Pacific  (!aast  Terminals  ..  L'l.OO 
4  00  p.ircnniount  Kitchener  Pfd.  .  ,'>4.00 

Pxnainnun*  Ushiiwa  Pfd .  80.00 

M  00  p|‘(,v.  Bank  of  Canada  .  11.75 

ia  an  7%P  fd.  ...  107.50 

$8  00  I******J*'**Ga*  Trust  . 

$5  00  Grain  Coin .  12.00 


•Hi.uti  L'lilitv—  Bid  AiUtH 

i-j'  MKo***:*  -Cent.  n>l-  ****  ' 

.l.iD  ^  JpI  tflOO  110  112 

.  Avalon  Tel.  4'y»  1058  ....  102  ...  1 

101. 2.t  100.00  HpH  I'elephonc  o»  11*57  .  .  .  125 

10.00  12.00  hpIi  'I'elephone  .*»,  1000  ....  1H0“i  ... 

4..1O  5,50  Power  4*;4,  1‘JHO.  . . ,  102  104 

U.  Telephone  4*a,  lOGl.,  lOH’i 

Calgary  Power  5,  USO  - ILD-  ... 

^*^-*”*  (.algarv  Power  5.  1901  ....  104*- 

10.00  ('..N.  power  .  ...  ill''j 

I02.4.»  (;ntineau  Power  3-^4  “jX”  115*'2 

r2..50  15.25  Do.  “ir . 101 

Int.  Hydro  Klee.  0,  1044...  02*^  0.> 

145.80  1,,^^  Pow'er  0*«,  1957 .  107  ... 

Macl.areii  Ptjx^er  4,  1059  ..  I02**j  10l*.-j 

10.00  r.  T.  4,  1967 .  104*.;.  ... 

1^*^^  Mont.  Island  Pwr.,  5'^,  1957  ICl*'^  ... 

1:1.00  Montreal  Train.,  5,  1951  ....  100%  10H% 


80.00  1  M<int.  ITainways  5,  iy.):i 

11.75  13.00  yiD.  L.  H.  A  P.,  :4*a,  1903 
Mil.  L.  IL  A  P.  3*^s  1973 
3.2.5  5.50  Nfld.  P..  -I*/-*,  1950  ... 

12.00  Vfld.  A  P.  5,  1950 _ _ 


V/28 

1955  . 

.  97)i 

100 

1  aki. 

b, 

ly.jn. 

.  iW 

JOI 

Mrinll 

3'.j, 

19(»3  . 

.  100 '3 

I02'i 

Maplr 

3'4. 

1973. . 

.  100 

102 

Max.si-y 

Do.  7,  1950 .  .  111 

I  C.an.  Int.  Paper  0.  1919  ICl’’* 

I  (.an.  P.  A  P.  Inv.  5.  PC-R.  90 

'  C,.nn.  l.<K*o  6,  lt)52  . .  lOt'a 

;  (  an.  Vickers  0,  1917  .  ....  101*4 

,  (  an.  Ceim-nt  1951  ..  .  102 

(.ons.  i’aper  5*‘j,  19.51  .  100 

L«m.  Coal,  4*0,  1952 .  101 

D  Miiinion  Dairies  0,  1957.  101 

DiMiiiiiconn  Paper  4‘v,  19.58  103*-^ 

I  Doin.  Steel  A  C.<»al  0*4,  *955.  107*3 
Dryden  Paper  6,  1919  ...  ..  1**0 
l-'uinoiis  I’laxers  I’..,  1951  .  102 

lor  P.P.  Sec.  0,  1919 .  01 

(treat  Lakes  Paper  5,  1955  .  lOK’-j 
(  vpMini  L.  A  5*j.  1948  ,  107 
Int.  City  lUks.  5*v.  1918..  PMH, 

l  ake  St.  Jolin  5,  1901 .  97 

Mc(.nll  front.  Oil  -i**,  1919  l(*L*i 
Manie  Leaf  .5*vj.  1958  .  101 


107*3  *^9*73 

100 


♦1944  Quotations 


Record  of  the  Curb  Markets 


firliiiii(.(.  Grain  6'...%  Pfd..  9.3, »0  98.00  N.  S.  I..  A  P.  4.  1957  . 

Royal  Trust  .  8t..3fl  (Mtawa  Power  4.  l‘J.37.. 

Ruddy,  K.  !,.  Pref . 10.3.011  littuwa  V.P.  4,  1964.  . 

Sawyer  Massey  Com .  1.10  (Rtawa  V.P.  5.  1959 . 

Si-ihorling  Rubber  (.om.  .  ,  4.‘2,3  Power  Corp..  f  .s.  19.39  . 

Sherbrooke  Trust  .  130.00  .Saguenay  i’ower  4>i,  I'JhO  . 

V.iieennes  MrNanghton  Com.  2.10  Do.  Ser.  A  . 

Sovereign  Life  2.3%  Pd.  .  .  27..3n  Slihwinigun  4.  I'Jlil  . 

Slandard  ITicIs  Com .  2.00  Sliawinigaii  4'  .,  1967  ..  . 

Slandnrd  Fuels  6'j%  Pfd.  90.00  93.00  Shuwinigan  3'".,  1970 


Sterling  Trusts 


Week  ending  March  15,1945 


ll'«  8% 
7*1  6H 
17  16*4 

♦35 'i  *33 
»4  *3}i 

*121  *117 


*21  *17)1 

155,  135k 
13)^  12% 

8%  7 

14'ii  Hli 
*30  *28*» 

27  24*4 


106  105 

106  lOSVJ 
*113  *108 

37  <-4  31J-5 
*148Vi  . 

28'^  21H 
101 97 H 
24'3  21*k 

35  30 

lU'i'  "0 
31  24 

12 

107 

19’i  19 

26*4  25*^4 

150  , 

18*4  '5  * 

16*4  1S»4 

*16 


17  lO'-i 

11  9 
16%  12 
20  17 

9%  8h 
24';)  21  h 

12  ‘  9 

107'2  105 

26*4  24*4 


57  *52  22:b1 
$7  00 


•10.3 

4ll-k  30 


f!  '  Aluminium  Ltd  .. 

»  00  I  Bathurst,  "B"  . 

el  30  Beath  Co.,  “A” . 

*0  ,  Belding-Corticelli . . , ; . 

35  00]  Do.,  pref . 

$5  50  .  Brit.  Amer.  Bank  Note 
,  1"V.  B.C.  Packer, 

$5  00  B.C.  Pulp  8t  Paper 

•  $2  50  I  Do.,  pref . 

$2.50;  Brown  Co . 

I  Do.,  pref  . 

$1  00  Calgary  Power,  pref.  .  . 

'  Can  6k  Dom.  Sugar . 

$1  .00  I  Canada  Malting.  .  .  . 

•  i  Can.  Nor.  Power,  pref.. 

$3  00  !  Can.  Starch . . 

00  I  Do.,  pref  .  . 

Can.  Vinegars  .  .  , 
Can.  Food  Prod  .  , 
Can.  Gen.  Investment 
;  Can.  Industries,  . 

90  Do.,  pref . 

•  Can.  Int.  Invest.  Trust. 

!  Do.,  pref . 

$S  .  00  {  Can.  Light  . 

20  I  Canadian  Marconi ...  . 
$1  00  I  Can,  P.  6d  P.  Invest  .  . 

I  Do.,  pref . 

Int.  j  Ccm.  Vickers . : . 

I  Do.,  pref . 

$6  00  ,  Can.  Westinghouse .... 

Int.  1  Cassidy's  Ltd . : .  . 

Int.  I  Do.,  pref . 

50  j  Catelli  Food  Prod  . 

40c ',b)  Do,,  pref  . 

f  Celtic  Knitting  . 

.  50  I  City  Gas  &  Electric. . . . : 

$1  50  Claude  Neon  . 

.  I  Do,,  pref . . 

$5  00  {  Com.  Alcohol . . . 

.  .  j  Do.,  pref  . 

.80  I  Con.  Div.  Sec . : .  . 

$1  50  i  Do.,  pref  .  .  - . 

.  ,  j  Consol.  Paper  Corp . 

$8  00  I  Consol.  Press  Ltd . 

.  Cons.  Sand  &  Gr.,  pref . 
Int.  j  Corr.  Paper  Bo.x,  pref.  . 

$6.00]  Cub  Aircraft . 

$6  00  '  David  and  Frere,  “A”  . 
$4  00  Do..“B” 

De  Havilland  Aircraft. . . 

$7.00  Do.,  pref . 

Disher  Steel . 

$5  00  Do.,  pref  ....... 

$1  00  Dom.  Engineering . ; 

Dom.  Oilcloth . : 

$7.00  Dom.  Square . 

Donnacona  Paper . 

.  68  East  Kootenay,  pref.  .  .  . 

$7  00  Fairchild  Aircraft . 

Fleet  Aircraft . 

$1 . 20  Eor.  Power  Sec.  ..... 

$7  00  Do.,  pref . 

.70  Fraser  Coy's . 

.  80  i  Freiman  Ltd . . . 

j  Freiman's  Ltd.,  pref. 

I  Hillcrest  Collieries. . 
Humberstone  Shoe ..... 
$l  ,00  Hydro-Electric  Sec  ,  .  .  .  • 

$l  00  Intercity  Baking . : 

$7  00  Int.  Paints . ;. 

$1  50  Do.,  pref . . 

$5  00  fnv.  Foundation . 

Do.,  pref . 

Int.  1  Lake  St.  John  P.  &  P. . 

I  Lambert . 

j  Langley  Ltd.,  pref.  . 

!  MacLaren  P.  fls  P 
SI  25 'Maritime  Tel.  fis  Tel 

Int.  I  Do.,  pref  . 

$6  00  I  Melcher, 

Int.  <  Do.,  pref . 

Int  '  Mercury  Mills . 

$1  50  5  Minn.  &  Ont.  Paper 
$3  so  I  Molson's  Brew 

I  Montreal  Island  Power. 

I  Mt.  Royal  Hotel 
S4  00  '  Noorduyn  Air 
57  00  '  Nova  Scotia  Light . 

$1  25  I  . 

51  50  Silknit  . 

3^  I  Do.,  pref  ....... 

'  j  Paton  Mfg  .  . 

I  Do.,  pref  .... 

,  ■  Power  Corp. .pref 

S7  00'  Do.. 2nd  pref 

V7  nn  Provincial  Transport. 

*  an  I  Que.PulpA  Paper.pref 
is  cn  i  Quebec  Telephone 
"  RelianeeGrairi  '  .  .  . 
♦*00  Do., pref . 


Prev.  High  Low 
Close 
112 

3'i  3V;i  3*i 

10  10 
90  100 

137'i;  141 


136  134 

3  15  3  30  2  95 
54  56  52  Vj 

105  107  106 

24'$  25  24V$ 

51'/  51  50 

104  105  104V$ 


Sales  bid  Ask  High  Low 


1945 - Current  Strand.  Hum.  Theatre  Pfd..  80.011 


Div.  Sun  Life  Assee .  400.0(1  4 

Rate  St.  John  Drydoek  Fid .  '.m.r)0  1 

$6  00  Third.  Can.  Gen.  Invest.  ... 

Torono  Cariiet  Pfd .  S.'i.flfl 

*0  Toronto  General  Ins .  ,"i..'>0 

iv  nn  Trusts  A  Guarantee  .  e.'i.OO 

♦7  00  f,,  stk.  Yds.  Sask.  8%  Pfd.  lOO.-g.i  1 

Tnlted  Farmers  Co-op  .  3.2.i 

United  Hotel  Notes .  3.00 

■;  United  Steel  "A”  Pfd.  ..  26.00 

Victoria  Trusts  A  Sav .  9;i.00  1 

Waterloo  Mamifactiiring  . .  .  6.2.'i 

$6  00  Waterloo  Trust  .  101.2.')  1 

Wentworth  Radio  Com.  ...  1.3.4  | 

$2  00  West.  Assre.  c.oni .  33.23  .S/.OO 

Western  Grain  Pfd .  2.'..00  35.00 

%7  00  "  eslem  Life  .  8,00 

*  40  'V''st<"'  Ux'lf  .  30.00  I 

$2  50  >ork  Tra.llng  .  5.5U  | 


8.1.00  St.  Maurice  Power  33;.  1970.  100  102 

80.00  St.  Mr.ulice  Power  3,  lO.'iO  ..  102' j  lot' 

400.0(1  415.00  United  Seeiirilies  3,  19.52  ..  97*, 

98.r)0  lULUo  Winnipeg  Eire.  “A”  6,  1955  99'a  102 

.1.25  Winnipeg  F:iertric  B.  .5,  1965.  102  101 

85.00  .  J 

Ml  n  r.n  tndnstriea — 


100  102  Massey  Harris  4'.,  19.5  •  . 

101' 4  .  .  Mei-spv  1*.  5,  1919 . 

101', a  ..  MersPV  P.  6,  1919 . 

102",  tOl*,  M  A  O.  Paper  5.  1960  ... 

102  104  Moirs  Ltd.,  6.  19,53 . 

106  ...  Milt.  I).  I).  0,  1913  . 

102'.J  ...  N.S.S.  A  t.  .'I'i.  196,3  _ 

ll'J'-e  Price  Bros.  5,  1957 . 

104  106  |.,.|land  Paper  4 '4.  1951. 

ll.i'.j  .  Sliiips(iii*s  l.til.  3'4,  I960 

108  10.'  Uiiil.  .Ymusepieiits  I,  1965 

112  ,  t  piled  Grain  <1.  I'l.  l!'.58 

!I8*4  lOII'j  Western  Grain,  .5  19(i8... 


65.00  I  Ahitibl  6.  19.5.3.  C.O.D . 113 

0(l.-2.i  110.00  ;vi,i,ij,i  6.  19.53  .  113 

.1.2.1  4.00  Lxeadla  Sugar  4', .4.  19.55  ...  101 

3.00  .\cndia  Sugar  6,  1951  .  102 

26.00  27.00 1  ^\]|,erla  Pacific  Grain  6,  1946  104 


9.1.00  100.00  I  Algoma  Steel  5.  , 1948  .  102' 

6.25  7.2.5  .  lirandiam  Henderson  6,  1945  100' 

101.25  105.00  Jirown  5,  19,59  .  100 

1.3.5  B.C.  Pulp  A  Paper  6,  l'J50  105 


-  001*  ill-.  . 

J  99'a  102  .vc.idia  Apts.,  1,  l‘J..,S  .  82 

.  102  101  iioniinion  Square  4,  1953..  92 

liixlfrey  Realty  4,  1952....  82 

I  Insiir.  Fixch.  .3.  1951  .  65 

.  113'a  lla'-ll.ord  Nelson  Hotel  4,  1917  .  74 

.  IlS'.j  11.5',4  I  3loiitreul  Apt.  1st  4,  19.54...  85' 

.  ini',  103'.*  Ogilvv  Reiiltv,  5'..,  1951  ..  81 

.  102  104  lOiiehee  Apt.  5.  1960 .  98'. 

6  104  ...  I  Queen’s  Hotel  .5.  1953  9.5 


102)4  104'i  lllv.  F:xch.  Ridg.  2'4-3.  1959.  67 

100'.'4  lO.t'.j  Siieiliniokp  SI.  .3'.'..  1952 _  71 

ion  103  '  M.  Calli.  Maiilev  3-3'4-4,  ’57  i'.l 

105  108  Windsor  4'.'.,  1953  ‘.15 


Market  Averages  and  Volume 


REALTY  BONDS 

(Fumlihed  by  A.  J.  PatHion.  Jr.  ft  Ca.) 


MONTREAL  STOCK  EXCHANGE— 


115 

ll’s  12 


36  '2  .  .  -f"  % 

10%  ..  -f  2 

ll.'l  10%  —  % 


IS  —  1 

41 ’3  39*  i  —  ,'li 


9*4  9Lj 
13%  13(4 

I4'V  1 2, '•3 
24'k  23'2 


9J4 

8 

•12 

Int. 

80 

Int. 

94 

$7  00 

75 

60 

20 

19’3 

$l  00 

3 

i  *4».4 

Int. 

73 

*1  50 

15 

Arr. 

36'3 

30 ’3 

38 

35)4 

$1  26(b( 

lO'i 

12 

iohi 

21 

I3»* 

3 

2‘» 

4''i 

3«, 

.75 

50 

19 

16)4 

42)4 

34  H 

$1  40 

5 

100 

$6  60 

.75 

20)3 

Int. 

4;-ii 

50)3 

$3  00 

3% 

24 

Int. 

5 

49'j 

$3  00 

35 

30 

. 

8)1 

8*4 

35 '3 

35 

$2  00 

26) -i 

22 '.j 

$1  00 

16k 

16), 

70 

18 

70 

S'. 

9', 

9'3 

60 

14 

13 

14)4 

I2'8 

261, 

,23)3 

40 

1314 

7>, 

4 '.  3 

3», 

$5  00 

75 

109 '3 

$6  00 

5 

75 

70 

$2  00 

70 

$4  00 

♦123)3 

$7  00 

lOS 

$6  00 

46 '3 

35 

$3  00 

to 

9», 

40 

48'3 

36  », 

7’, 

19 

18 

Arr 

96  L 

$6  50* 

Int.  Acadia  Apts.  4’s  ’59 .  60.00 

Arielaide-Peter  6i,4‘s  ’*8....  49.,5n 

Adelaide-Sheppard  7’s  ’18...  13.00 

Albert  Hay  5’s  ’50 .  68.50 

$2  CO  Alexandra  Apt.  .3’s  .5.33  .  69.00 

■Ynci  oft  Place  4’.s  ’56 .  53  00 

$7  00  Halfoiir  Hhlg.  .3's  ‘4,3 .  59.00 

Dny-Adelalde  6',i's  1st  Mtge.  29.00 
75  Roy  Cumberland  6'/j’s  ’41...  46..50 

.  llliMir  St.  George  7’s  ‘46 .  60.75 

•  Clarendon  Apts.  7’s  ’46^ .  ;i9.7,S 

™''-  Clarendon  Prop.  7’s  47 .  39.7,5 

Int"  f '"’""URl't  Hotel  4's  ‘52 _  8.3.00 

40  I'om.  Square  4’s  ’.59 .  91.00 

_  I'.llis  Park  4',(.’s  ’45  W.S....  72.00 

75  General  Rroek  Hotel  .3’s  ’54.  06.00 

Gleneagler,  .3’s  ’41  W.S .  74.00 


Bid  Asked 

60.00 


Industrial} 

Ufililics 

Combined 

Papers 

March  t4  . 

(W).o 

83.R 

191.78 

W.ik  ag.)  . 

^l7.2 

f>l.3 

85.2 

201.80 

Year  ago  . 

78.1 

55. .'i 

70.5 

137.35 

)NTO  STOCK  EXCHANGE^ 

Indiixlrialx 

Golds 

Ba’ic  Metals 

w.  on* 

March  14  . 

1.17.21 

11.8.89 

70.0:1 

.'lO/JO 

Week  ago  . 

138.93 

121.91 

78.18 

29.61 

Year  ag.)  . 

120.11 

102,08 

67.90 

29.37 

NEW  YORK  STOCK  EXCHANGE— 


March  14 
Week  ag  1 
1915  high 


Indiisirials 

82.5 
81.1 

81.5 


Railroads 

.36.2 

.37.1 

.37.8 


Utilities  Condiincd 
41  ..3  61  I 

41.6  62.3 

11.8  62.0 


74.00 

82.00  81.50 


'xlonlreal  Slock  F.xcliange.. 
I'oronlo  Stock  Exi-hange  . . 
New  York  Stock  Exclniiige. 


Week  Previoa 

loMnr.  14  Week 

1..309.6t:i  4.57.317 

9  805,000  7.798.000 

7,7.50,000  9,;i.sn,ooo 


ioas  —TOTAL  TO  UA  I  F— 


Lombart  Realty  2'i’s  ’51....  28.00 

London  Realty  6'/.(’s  '50  ...  100.00 

Lord  Nelson  4’s  ’47 .  75.00 

Mayor  RIdg.  3’s  '42 .  73.50 

Met.  Ridg.  4 '5’s  serial  .  78.00 

Ogiivy  Really  .'I'i’s  ’51 .  81..5n 

Ontario  Hidg.  .3's  ’1.3 .  51.00 

Osbawa  Ridg.  4’s  ’.5,3  W.S.  .  7L.5n 

Itirbinond  Ray  6'2’s  ’47 .  103.:’5 

Iliehmond  Ridg.  7’s  ’47....  21.75 

Royal  Windsor  .\pts .  26..50 

St.  C.  Stan.  Really  .3'.J-4’s  ’57  79.00 

Trinity  Ridg.  I’s  ’52  W.S _  15.00 

IVcIlIngton  Bldg.  CVs  serial  7.3.00 


lartic  Goldfields.  An  Initial  sum|  Trench  number  5  is  opened  up 
of  $50,000  i.s  noTV  available  for:  and  blarted  50  ft.  ai-ross  the  forma- 
the  treasury,  and  arrangements |  tioii,  of  which  20  ft.  of  the  south- 

arc  being  made  for  an  immediate  crly  end  of  the  trench  .shows  com- 
ttart  on  diamond  drilling,  officials!  mercial  gold  values.  The  entire 
®tate.  1  trench,  in  addition,  shows  consis- 

rhe  company  s  engineers  are,  quartz,  iron  pyrite  and  tour- 
stated  to  be  of  the  opinion  the|jm^|jng  mariposite,  the  lattei  be- 


extension  of  the  Norlienite  zone 
cresses  the  Clamor  claims,  and 
work  will  be  under  the  direction 
of  J.  P.  Norrie,  who  has  been 
appointed  consulting  engineer  and 
general  manager. 


■•  •  •  VVhVo,  I.M  extension  01  tne  .xioroenne  zone  |  i„K  similar  in  appearance  to  Kerr- 

_  XX-  li/’  )'*  cresses  the  Clamor  claims,  and;  Vddison  minei-ilivatlnn  Pi-e.*  ^nld 

MclUngton  Bldg  fi'J.’s  serial  7.3.00  1  id  1  _i _ xi.-  ji—  lllinei  dlizatlon.  F  I  ee  gOlfl 

$i'40  Court  Apts.  .3’s  '’56  W.S.  71.00  work  will  be  under  the  direction  again  encountered  In  this 

.  .  j  York  Ad.  Garage  Isl  MIge..  20.00  Of  J.  P.  Nori’ie,  who  hag  "Oen 

$6  00| - - -  appointed  consulting  engineer  and,  ^  checked  over 

,„t.|  C.XRNOR  MALARTIC  manager.  j  about  40  ft.  across 

$3  00  Toronto.  —  Announcement  ts  Drilling  Planned  For  ■  for.mation.  from  5  pound  sam- 

'  made  by  Vincent  Mining  Cnrp.  of  I  T— across  5  ft.  widths  re- 

(he  formation  of  a  new  subsidiary,  1  I  TOjan  UOIQ  rropeiTy ,  turned  assay  values  of  $3.50. 

$3  00  Clamor  Malartic  Mitres,  Ltd.,  to!  -  |  Twelve  ft.  west  of  trench  number  4 

-  carry  forward  exploration  and  de-'  Trojan  Gold  Mine  officials  re- 1  across  IlO  inches  assayed  $4.90 
$200  velopment  of  a  block  of  claims ;  port  the  following  favorable  results  sold.  Filteen  ft.  west  of  trench 
$1  00  udjoining  .Marbenor,  Kiena  and  ■  ('onfirmed  on  tlieir  Inspection  of' number  4  on  assay  showed  $13.65 


Drilling  Planned  For 

Trojan  Gold  Property 


70  Norman  .Malartic,  northeast  of  Ma-lthe  proiierty. 

60  Sangamo  20  22  -,  2  25 

Sarnia  Bridge 'new)  .  8  8  7U  32S 

So.  Can.  Power, pref  108  I08'2  *  -f  >44 

Southmount  .  .  22  22  .,  .  '  1558 

Standard  Clay  .  .  10  .  .,  9 

Stand.  Radio  7'a  7',  ..  —  ',  250 

Stop  a>  Shop  .  .  .  90  I  00  ,,  4  10  160 


Do.,”B'  6 

United  Sec  8 

Windtor  Hotel  lOJj 

I  Int. — Interim  dividend. 


*1944  Quotationa. 


87 

(b)  plus  Bonua 


I  over  4  ft. 

- ;  These  results,  in  the  opinion  of 

“  ^  $1  qO  thp  c-onipany's  engineer,  warrant  an 

109  107' j  $6  00  *'”mediate  diamond  drilling  op- 
23  21  eration  aiid  a  heavy  drill  is  now 

'2  ;  Iieing  moved  down  from  Amos 

I  00  xvith  (Irilliiig.  to  c-ommence  shortly 

$1  00;  'phe  company's  engineer,  after  con- 
28  *  Arr.  i  fo'  i  U'S  "  ith  company  officials  on 

3  ..  I  the  diamond  drill  program,  wll! 

’2S  ■■  I  leave  for  tlie  property  in  order  to 

•19  '  .  'spot  the  drill  holes.  Drilling  at 

'  441,  $3  00' i"  opinion  of  Mr.  P. 

6  5?,  Morin  the  drill  contractor  who  has 

lexamlntd  the  property  should  im- 
vA)  a/c  of  artearg.  1  PTOVe  the  Ore  Zone, 
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EASIER  TONE  IN  |  Heard  in  the 
STOCK  MARKETS  I  board  room 
FOR  PAST  WFFKi^ 

*  A/IV  1  iKk}  1  f  1  IjlilV  W'HII.K  some  issues  recovei 


C.P.R.  REPORTS 

1  QAA  FARrllNMS  shares  of  Quemont  Mining 

*  •/““  vU  Corporation  put  on  a  spectacular 

A  nil  1  nil  on  the  slock  market 

A  VH  AIcM  during  past  week.  The  stock, 
1  Vl%  1  r&Ul  TfUUl&l  ^vHILE  some  issues  recovered  iJliniiLl  which  sold  at  2G  cents  a  share  at 

_  I  part  of  the  ground  they  tost  in  re-  -  '  beginning  of  March,  closed  at 

Rever«d  Shown  in  Recent  ^rL^rr'e^ps 's^howed‘mark7^^^^  Dom^  from  52.83  .  Share  in  ?;th^n%:‘Ln:rTouS‘‘rh.To^ 
Trend  With  Losses  Great-  dines  from  last  week  s  dosing  fig-  1943  in  Face  of  Record  ?3  9.5  a  share  on  Wednesday 

,  •  .1.  aji  *  iircs.  The  only  exception  to  this  Gross  Revenues  Mhrch  14th,  closed  at  *3.L0. 

ly  in  the  Majority  western  oils,  whose  aver-  -  Property  of  Quemont.  which  is 

-  age  was  fractionally  higher.  nxucD  iMmsiiir  nrc  u majority  stock 

OADC-DC  riE-r  VVith  last  week's  communique  OTHER  INCOME  OFF  ownership  by  Mining  Corp.  of  Can- 

METALS,  FArEKa  Urr  telling  of  the  big  American  push  -  ada  Ltd.,  adjoins  the  Horne  prop- 

-  across  the  Rhine,  a  selling  wave  of  Peak  traffic  earnings  for  allj®''^y  Noranda  Mines,  and  pyro- 

With  the  crossing  of  the  Rhine]  niaior  proportions  began,  in  m^any  time,  shown  by  Canadian  Pacific  icchnics  in  the  stock  on  the  market 


Quemont  Stages  A  i 

Great  Market  Show 


1943  in  Face  of  Record 
Gross  Revenues 

OTHER  INCOME  OFF 


HOWARD  SMITH 
NET  HIGHER  ON 
LOWER  PROFITS 

-  I 

Final  Results  Moderately  Bet-  j 
ter  Due  to  Change  in  E.P. 
Tax  Provisions  i 


DIVIDENDS  DECLABED 

And  Other  Official  Notices 


Sih)!£rvi)4>o<l 

DAIRIES,  LIMITED 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office:  Montreal 
Slock  Tran.sfcr  Department 

Notice  is  hereby  given  that 


preferred  dividend  no.  I*  J.  ..  J  ,  •  J 

_  dividend  of  three  dollars  twenty- 

NOTICE  IS  HEnEDY  /'ITEN  that  iiir  fjyg  (.guts  ($3.25)  per  share  on  the 
$1.88  ON  COMMON  r'/ocr'^rshlr'h^t"^  capital  stock  of  the  company  has 

— - - -  „n  the  Preferred  Shares  of  the  Company,  been  declared  for  the  quarter  end- 

Annual  report  of  Howard  Smith  payable  2nd  April,  Ittl.v,  to  shareholders  ing  March  31st,  1945,  and  will  be 


With  the  crossing  or  me  numeiniator  proportions  negan,  in  niaiiy  time,  snown  oy  canauian  raciuc  of  record  at  the  elosc  of  business  3tsl  .  v 

and  the  apparent  signs  of  disin-l  gases  forcing  price  declines  greater  Railway  Co.  for  yoir  1944  were  developed  from  a  drill  hole  which  Paper  Mills  Ltd.  for  year  1944 

tegrating  German  resistance,  stock:  than  anv  seen  in  nearly  two  subject  to  a  wide  expan.sion  in  was  being  driven  through  the  ice  shows  results  for  the  year  along  rnmiunv  niviDFND  no  i  no\derf.  of  record  at  the  close  of 

markets  seemingly  developed  the  I  months.  In  the  closing  days  of  the  working  expenses  during  year—  on  Osisko  Lake,  but  results  of  the  general  lines  of  corporate  re-  COMMON  dividend  ^o.  s  business  March  16th,  1945. 

“reconversion  jitters"  ->gain  during:  ^veok  there  was  some  recovery,  largely  arising  from  increase  in  which  have  not  so  far  been  made  ports  so  far  made  available  for  the  NOTICE  IS  AI.SO  GIVEN  that  a  div-  -p|,p  stock  transfer  hooks  of  the 
the  past  week.  As  a  result  there  i  but  on  a  very  modest  scale  and  pa.vrolls  as  a  result  of  upward  re-  public  by  officials  of  the  company,  period.  A  moderate  contraction  in  on' the  Commeu'sh^^^  Company  will  be  closed  from  March 

was  a  reversal  of  the  recent  j  relatively  liglit  turnover.  vision  in  wage  rates  allowed  by  Wild  rumors  flew  around  the  operating  profit  is  offset  ly  some  ,r  ti,c  Company,  payalile  2nd  .\nril.  191.).  17th  to  March  31sf,  Imth  dates  in- 

stronger  trend  in  the  markets  fori  Mining  issues  held  the  spotlight,  N'.VV.L.B.  As  a  result,  a  healthy  market  places  with  regard  to  what  lediiction  in  taxation  requirements  shareholders  .91st  .Inimary,  int.').  elusive,  for  preparation  of  the 

the  week  with  losses  lieing  shown  K^-ith  several  spectacular  and  con-  gain  in  gross  for  the  year  over  1943  cores  from  this  drill  liole  have  arising  from  the  1944  revision  in  Yhe  noAlU).  above  dividend, 

over  a  fairly  wide  list  of  issues  finned  upward  movements  record-  Hgure  was  more  than  offset  and  net  g^own  in  the  way  of  mineraliza-  the  excess  profitsnax  and,  as  a  re-  riiiiFS  Bv  order  of  the  Board 

and  gains  few  and  far  between,  cd.  Industrials  sold  off  widely.  form^wore  ‘i®"-  of  all  of  them,  however,  "et  earnings  for  period  after  T  rTT^TKrHiAr 

As  in  the  past  two  weeks,  when  making  late  and  small  recoveries.  I  f  « -o  'vas  that  high  values  in  gold,  cop-  charges  and  wiite-ofts,  are  .  ‘  ^  CUNNINGHAM, 

gains  were  in  the  majority.  how-|XheNew  5  ork  market  proved  with  earned  for  P®''  silver  had  been  indicated.  :  shown  at  the  equivalent  of  $  .8  mm' MaVch!' i'o'i".’  >  ecre  lay. 

in  <rnnni!)l  were  o-nnofn-  coniparea  wltH  $ . 8 u  631060  tor  ch.sre  nn  niitstaiidinc  common  ' _ 


gains  were  in  the  majority,  how- 1  xhe  New  5  ork  market  proved  more 
ever,  price  changes  in  general  were  volatile,  and  regained  the  greater 


net  of  significant  dimensions,  pact  of  earlier  losses  late  in  U^ci  $2.6o  a  shaie  —  a  fl  A 

Some  of  the  strong  spot.s  of  tile  past  week’s  trading,  while  London  took  1  Gross  ’  earnings  for  1944  at  r  A  ll  ll  Y  h  A  K  M  r  K 

week  or  so  reacted  >niite  sliarply.  an  attitude  of  watchful  waiting.  I  ijjjf  Q3,  compare  with  $297  -  ^ 1  Fi&1\1T11j1\ 

Metals  were  soft.  Aluminium  ^  ^  .  1107,791  the  previous  year  an  in-  P  I  nRIIRTr*0  APP 

selling  off  4',  points,  while  smelt-  Much  of  the  marked  interest  in|  crease  of  $21,763,243.  Working  ex-  h  AKNINI1S  IlhF 

ers  and  Inter.  Nickel  both  list  1  Canadian  mining  shares  is  rumored  ....neoc  hiirhor  hv  *“>7  si  6  141;  ur&lillIllVU  vl  1 


per  and  silver  had  licen  indicated.  :  shown  at  the  equivalent  of  $1.88 
_  a  share  on  outstanding  common 


uivalent  of  $1.88  l-'vmlon.  Oiitiirio, 

/«r\rvimnn  Marull,  19lj. 


By  order  of  the  Board. 

F.  J.  CUNNINGHAM. 

Secretray. 


>(•  *  j 

■Much  of  the  marked  interest  ini 


107,791  the  previous  year  an  in¬ 
crease  of  $21,763,243.  Working  ex- 


ers  and  Inter.  Nickel  both  list  1%  |  Canadian  mining  shares  is  rumored  p^mses  were  higher  by  $27,815,146 
Papers  also  lost  considerable  1  jf,  pg  (pg  result  of  the  shutdown  by  $275,711,370  against  $247,896,- 
ground,  Abitibi  pref.  dropping  l“ij  Wall  Street  ou  marginal  trading  in  224  and  net  earnings  were  $43!- 


stock  of  company  as  compared 
with  $1.67  a  share  fof  1  943. 

In  presenting  the  report,  Harold 
Crabtree,  president  of  company, 
reviews  operations  for  year  and 
points  out  that  although  the  supply 
of  puipwood  has  improved  some¬ 
what  It  still  presents  problems  that 


MFCOLL'FRONTENAC  OIL 

COMPANT  LIMITED 

— — w- - 

Preferred  Stock  Dividend  No.  €9 


gn)ui!u,  nuiviui  pin.  uiupp.iit,  ^  ^  j  v>an  uu  iiiarsmui  iiauiiis  ui  224  and  net  earnings  were  $43.-  kt  *  e  vajj  cl  r\  i*  Ai  siiu  piuumuft  mat 

and  the  7  p.c.  pref.  losin.g  2;  Great!  stocks  selling  for  less  than  $10.  159,664  as  compared  $49,211,567.  ohows  Llecline  AI-  require  constant  attention.  Chief 

Lakes  v.t.  pref.  .selling  off  I 'i;  This,  it  is  held,  has  driven  a  large  other  income  was  $12,371,315  though  Sales  at  Peak  of  these  problems  is  that  the  ex- 

and  the  pref.  a  point:  Inter.  Pulp  j  volume  of  U.S.  speculative  money  against  $16,270,751.  For  Year  treme  shortage  of  labor  for  the 

and  Paper  dropping  2  and  the  pre- ;  north  ward.  Income  av-ailable  for  fixed  _  company’s  operations  has  made  it 

ferred  2'4:  Price  Bros,  selling  off.  V  ¥  V  charges  was  $55,530,979  compared  rr  ,  a  1  i  '  impossible  to  procure  the  normal 

15a  and  the  preferred  St.|  a  bid  of  $23,500  has  been  re-  with  $65,482,318  and  fixed  charges  _  requirements  of  peeled  puipwood. 

l.awrence  Paper  pref.  losing  2  andiggived  by  the  Montreal  Stock  Ex-  were  $20,831,149  compared  with  Fanny  Farmer  Candy  Shops  ^c.  for  Accordingly,  he  says,  the  company 
St.  Lawrence  “A"  .  On  the  Curb,  I  gjiange  for  a  seat,  the  asking  price  $21,795,836.  Net  earnings  available  Vvar  1944  shows  net  retains  pro-  been  obliged  to  resort  largely 

L.  St.  Jolin  dropped  3,  B.C.  Pulp|  being  $.">5,000.  There  is  a  bid  of  for  dividends  on  preferred  stock  Ut  of  $809,538  for  period  equal  to  rough  wood,  which 

sold  off  a  point  and  Consolidated  $6,500  for  a  Curb  seat,  which  is  amounted  to  $34,699,830  and  com-  $2.33  per  share  on  outstanding  entailed  great  in- 

Paper  eased  .  the  same  preie  as  the  latest  sale.  pared  with  1943  figure  of  $42,982.-  capital  stock  of  company.  This  com-  ’  ,  transportation  charges 

Great  '(Vest  Saddlery  came  out  46  »  718.  Balance  transfevred  to  profit  pares  w.th  neT  earnings  for  19  4., 

down  2V|  points:  Steamships  Although  for  a  long  time  there  and  loss  account  after  dividends  on  same  basis  of  $868,409,  or  $2.48  ,„Hnn  nf  hark- 

pref..  Consumers  Gas,  and  Roht.  was  an  abnormal  .spread  between  was  $22,957,048  compared  with  a  share.  In  addition  to  retained  net  onnlnment  at  the  coninanv’s 

Mitchell  all  lost  2:  Montreal  Tram-  the  returns  obtainable  from  ton-  $37,939,936.  there  was  earned  in  1944  $233,500  _ '  _  , _ ,,  xu:,. 


CANADA  IRON  FOUNDRIES, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


require  constant  attention.  Chief  nivm™7' per'  dividend  of  3%  on  the  $10.00  par 

of  these  problems  is  that  the  ex-  me  X  of  6  ^prr  c^m.  per  annum  value  6%  Non-Cumulative  Prefer- 

treme  shortage  of  labor  for  the  been  (ioclami  on  the  r»%  Cumuiaiivp  ence  Shares  of  this  Company  has 


l>y  Order  of  the  Hoard. 

FRED  HUNT, 


Mitchell  all  lost  2:  Montreal  Tram-|  the  returns  obtainable  from  top-|  $37,939,936. 


ways  dropped  I and  Inter,  grade  bonds  and  sound  common!  ^^4.5  .Million  From  G.X.H.  fax  refund,  equal  to  67c  a 

Power  pref.  and  Twin  City  both  stocks,  sav  3%  to  3ii%  from!  Dividend  of  2  per  cent  on  ordin-  a.gainst  $210,600,  or  60c  a 

lost  1\-  Fast.  Steel  Products  and  bonds  as  against  6%  to  8%  from  1  ^LV  f lock  was  $6,700,000.  Amount  the  previous  year. 

Gatineau  5  p.c.  pref.  tioth  sold  off  storks,  this  unbalanced  relation-!  received  from  Great  Northern  Rail-  Total  sales  for  the  .vear  o 


tax  refund,  equal  to  67c  a  share. 


mills  in  order  to  handle  this  type 


ainst  $210,600,  or  60c  a  "^share  .  Construction  of  the  lig- 

,  previous  year  "Ue  plastic  plant  is  well  advanced 

Total  sales' for 'the  .vear  of  $11.-  *1®  states  and  it  is  antici- 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OF  DIVIDEND 

quartorly  dividrnd  of  Our  Dollar 
($l.flni  prr  share  has  been  ilei’Iared  on 


Notice  is  also  given  that  a  divi- 
lUNT,  dend  of  1V>%  on  the  $10.00  par 
Secretary,  ygiue  Common  Shares  of  this  Com- 
■  pany,  has  been  declared  for  the 
year  ended  December  31s't,  1944, 
payable  .4pril  2nd,  1945,  to  Share- 
:D  holders  of  record  March  15th,  1945. 

By  Order  of  the  Board. 

<D 

M.  S.  GROGAN. 

ie  Dollar  ...  „  .  ,  ,  „  „ 

dared  on  '  icp-Presidcnt  &  Secretary- 

lassr.  r.oi-  Treasurer, 


fly:  while  Brazilian  lo.st  I’s-'iliip  may  be  viewed  as  adequately  '"ay  for  release  of  obligations  under  651,019  established  a  peak  and  that  operations  on  a  semi-  ,:api,„|  stock  of  The  Wabasso  r.oi- 

Losses  of  a  full  point  were  regis- !  corrected  by  the  recent  improve-  section  agreement  was  $4,-  compared  with  $14,149,709  for  commercial  basis  will  commenco  Company,  Limited,  payable  on  the  Montreal, 

tered  by  Biltmore  Hat,  Canners  ment  in  stoJk  prices,  states  Green-  Potion  of  steamship  in-  i!,43.  Cost  of  sales  was  np  from  early  this  year.  ^’l^d  Z  S'h- 

1st  pref.  Can.  Celanese,  Seagrams, !  shields  &  Co.  5’ields  of  around  4%  ^^vance  lecoveiies  i  epi  esenting  $io,52o,294  to  $10,730,526  and  Opei-ating  I’rofits  Off  mth  .March,  191.').  _ 

Dorn.  Malting.  Inter.  Utilities.  |  from  top-grade  stocks  with  a  strong  administrative  expenses  from  -  nr^fiia  nf  H,.o-ard  n,-  Order  of  the  Roard 


Dy  Order  of  the  Rc'ard. 

H.  \V.  CAPEI.. 

Secretary-Treasurer. 

Montreal.  Qiie. 

8lh  March,  191.5. 

Powell  River  Co.  Limited 


DIVIDEND  NOTICE 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

Notice  is  hereby  given  that,  the 
one  hundred  and  thirty-fifth  quar¬ 
terly  dividend  of  one  and  three- 
quarters  per  cent  (1%%),  being 
at  the  rate  of  seven  per  cent  (7%) 


rve  was  more  than  $92,000  less  At  a  meeting  of  the  Board  of  Di-  pp,.  annum  for  the  quarter  ending 
pref.  sold  off  2il:  Dom  Engineer- j  whicli  is  not  likely,  or  a  general!  from  tlie  profit  and  loss  bafance  >’ation  sales  in  order  to  distribute  at  $33,165.  Tax  provision  was  rectors  held  February  5th,  1945,  pehruary  28,  1945,  on  the  Prefer- 
ing  lost  2  and  Claude  Neon  pref.  |  rise  i.i  dividend  rates.  As  the  latter  i  shown.  candies  as  broadly  as  possible.  $167,500  lower  at  $972,986.  After  a  dividend  of  twenty-five  cents  Stock  of  the  Company  has 

and  Foreign  Power  pref.  both  lost  j  is  not  a  probability  while  taxes  put  In  the  portion  of  the  statement  Tola!  sales  represent  a  great  many  these,  and  other  charges,  net  earn-  (25c)  per  share  on  the  issued  or-  declared  payable  to  Share- 

a  point.  Ca.ssidy’s  I,td.  eased  .  ceilings  on  profits,  any  further  i  dealing  with  other  income  net  earn-  more  individual  sales  than  in  nor-  ings  for  year  under  review  amount-  dinary  capital  stock  of  this  com-  record  the  9th  dav  of 

Maple  Leaf  Gardens  was  a  strong]  brood  advance  in  stock  prices  could!  ihgs  of  ocean  and  coastal  steam-  mal  times  because  of  the  restric-  ed  to  $1,056,703,  an  increase  of  pany  was  declared  payable  in  Cana- 
spot,  coming  otit  up  6  Vi  iioints,  <)iily  re.sult  in  speculative  factors  j  ^hips  is  listed  at  $1,126,841  against  tlons  on  individual  purchases.  The  $68,500  over  previous  years  net  dian  Funds  on  March  31st,  1945,  init  ** 

and  Page  Mersey  Tubes  gained  6. '  replacing  the  investment  factors  ini  $2,133,530.  Net  earnings  from  management,  he  says,  looks  for-  and  equivalent  to  2.45  times  divi-  to  tiie  sliareholders  of,  record  at  laiica  April  i.(t&. 


Stedman  Bros,  came  out  up  3;  the  present  price  structure.  |  hotel,  communications  and  miscel- 

Can.  Foreign  Invest.,  Crow's  Nest  - - — — laneous  properties  was  $1,619,301 

Coal.  Indus.  Acceptance  pref..  ^  x  Cx  L  V  tJ  compared  with  $1,597,479.  Divl- 

Standard  Chemical,  and  Viau  FAd.  •  OronfO  MOCk  TiOldS  dends  were  $4,633,530.  Net  income  past, 

all  came  out  up  2;  Algoma  .Steel  Af  Low  For  7  Yaarc  interest,  exchange,  separately 

pref.,  Canada  Wire  “A,”  and  Cos-  ^vw  ror  #  I  ears  operated  properties  and  miscellan- 

mos  Imperial  all  gained  a  full  -  eous  sources  was  $4,991,643 

point:  Standard  Paving  pref.  Toronto.  —  Average  yield  for  against  $7,886,890. 

gained  \  :  while  Canada  Packers  ™“''®  dividend  paying  - 

"A"  and  Supersilk  l)otli  moved  uiil  listed  on  the  Toronto  Stock  of  February,  1944.  Mining  stocks 

On  the  Curb.  Quelipc  Pulp  pref.  Exchange  continued  downward  in  with  an  average  yield  of  4.73% 
came  out  up  91-2  points:  Maclaren  reach  the  lowest  levels  showed  a  decline  for  the  month 

gained  2 '2  and  Dominion  Square  seven  yetrs,  with  an  from  4.96%  and  for  the  year  from 

and  Sangamo  2  points  each-  Cl  L  •'■'®’fi  f"!’  Die  mining  group  6.76%.  The  average  yield  of  com- 


Standard  Profit’s  Of 

Bafhurst  Co.  Fixed 


February  to  reach  the  lowest  levels  showed  a  decline  for  the  month  decision  hy  the  Board  of  Referees  If’iici  iniprcsi  .  .  .. 
in  more  than  seven  ye«rs,  with  an  from  4.96%-  and  for  the  year  from  determining  the  standard  profits  of  ’  '''52.'279 

average  yield  for  the  mining  group  6.76%.  The  average  yield  of  com-  Bathurst  Power  &  Paper  Co.,  Ltd..  provision  ...  972.986 


•’B •’  added  1  and  Calgarv  Power  ®  ®‘"®®  “le  index  wi 

pref.  moved  tip  1.  Wind.sor  Hotel  Urst  compiled  over  ten  years  ago. 
added  %.  “  ‘  "oici  I'he  average  yield  was  4.81%, 


return  for  the  first  time  In  yeans  forwarding  to  shareholders  ac- 


Company  Meetings 


West  Malartic  Mines  Ltd.,  an¬ 
nual  and  special  meetings  in  Mont¬ 
real  on  Tuesday,  March  13th. 

General  Steel  Wares  I,td..  annual 
Meeting  on  Friday,  March  16th.  at 
meeting  in  Royal  Bank  Building, 
11  a.m. 

Ini|)eiial  Tobacco  Co.  of  Canada 
Ltd.,  annual  meeting  in  Montreal 
on  Tuesday.  March  20th  at  10.30 
a  ra. 


j  January  and  from  5.82%  at  close!  in  Aug.  1937. 

San  Francisco  Conference  Is  The 
Centre  of  Gossip  on  Parliament  Hill 


Gypsum.  I.iine  and  .Alabastine,  j  briiig 
Canada,  I.td.  annual  meeting  in!  ence 
Paris,  Ont.,  on  Tuesday,  March!  Leag 
20th,  at  noon.  I  *  r 


(Continued  from  Page  1) 
aliout  the  big  Golden  Gate  par-  ers.  This  I 

ley.  Some  funny  things  went  on  haywire.  I 

behind  the  scenes  here.  Either  that  King 

tlie  boys  second  guessed  the  same.  Tha 

prime  niiiii.ster  wrongly,  or  else  Grit  front 

he  changed  his  mind.  the  Bay. 

Earlier,  the  most  exalted  lie  would, 

spheres  exuded  the  impression  quite  a  fe 

that  Premier  King  was  going  dope,  and  i 

;  to  take  only  Liberals  to  the  par-  East  Block 

ley.  He  had  ample  precedent  for  had  favore 

I  it.  since  only  the  Americans  groups,  "al 

I  seemed  at  the  time  likely  to  Mr.  King,  i 

briiig  both  sides  to  the  confer- 
]  ence.  The  tragedy  of  the 


minatlon  of  standard  profits,  the 
company’s  shareholders  are  advis¬ 
ed,  in  a  letter  signed  by  H.  .1.  Webli, 
secretary  of  company,  that  there 
will  be  some  delay  in  the  prepara¬ 
tion  of  the  accounts  and  the  hold¬ 
ing  of  the  annual  meeting.  “The 


and  equivalent  to 

2.45  times  divi- 

dend  requirements  on  preferred 

slock  of  company. 

Profit 

and  loss 

figures  for  past,  two  years 

compare 

as  follows: 

1914 

1913 

% 

g 

Operaling  profit  ... 

4,612.966 

4,1.',9..949 

other  income  . 

48.5.96 

45,314 

Total  income  . 

4.001,502 

4,204.699 

Deduct: 

Directors’  fees  . 

2.396 

•2,610 

Rond  interest  ..... 

215.4,-.6 

•2.92.081 

Deprec.  and  depl.  . . 

1,728.523 

1.715,889 

•Written  off  . 

52.279 

Tax  provision 

972.986 

1.1  40..975 

Inventory  re.serve  .. 

99,165 

12.-,,447 

Net  profit  . 

1 

988.201 

Preferred  dividends. 

4:t6,2l8 

4:t0.2I8 

Preferrea  subs.  Eo. 

120 

106 

Balance  . 

626,965 

557,937 

Frev.  bat.,  (adj.)  ... 

6,499,096 

5,941,099 

Surplus  c.f . 

7,125,401 

6,499,036 

Working  Capital  Gain 
Balance  sheet  shows  a  wide  Im- 


Ti’p  aliove  dividend  will  he  pain 
in  respect  to  the  shares  specified  in 
any  bearer  share  ■warrants  of  the 


of  Montreal  in  'Vancouver.  Mont¬ 
real.  Toronto.  New  York.  Chicago 
or  San  Francisco  on  or  after  March 
31st.  1945. 

By  order  of  the  Board. 

J.  H.  LAWSON. 

Secretary. 


Provincial  Paper  Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 


ers  ThU  turned  out  later  to  he  completion  of  these  revised  state-  provement  during  year  under  re-  j{eg„]ar  Quarterly  Dividend  of 

haywire  It  wa.s  also  murmured  consider-  view  in  a  ready  strong  working  ^  Preferred  Stock  has  been 

that  King  would  likelv  do  the  ®^'®  delay.”  its  auditors  advised  capital  position  of  Uur  declared  by  PROVINCIAL  P.4PER.  1 

same  That  ”s  presenf  a  soHd  the  company.  rent  assets  are  about  $20,000  ow-  LIMITED,  pa.vable  April  2nd.  1945 

Grit  front  to  ’  tL  boys  along  “The  directors  are  fully  cogniz-  to  shareholders  of  record  at  close 

the  Bay.  Most  people  believed  ant  of  the  desirability  of  placing  $9,48^,  ,  o  _,:)  business  March  15th,  194a. 

he  would.  But  he  surprised  the  company’s  financial  statements  ®  07^!?  vfg  Net  working  (Signed)  W.  S.  BARBER, 

quite  a  few,  upset  the  private  and  the  certificate  of  the  company’s  ^  ■  iwo-hoi*  kv  Secretary-Treasurer, 

dope,  and  indicated  a  rift  in  the  auditors  in  the  hands  of  the  share-  capita  »  ^  ^  -  .  --  - 

East  Block  lute  when  he  said  he  holders  as  early  as  practicable,  and  ®hout  $  "  \^^*^’^oldings  Cunmi  liabilities  .  1,977,196  :t, 276,927 

had  favored  taking  Opposition  every  effort  will  be  made  to  com-  Uasn  a  d  g  - - 


1,977,196  9,276,927 


groups,  “all  along".  This,  said  plete  the  task  of  adjusting  the  ac- 

Mr.  King,  is  above  party  politics,  counts  and  preparing  the  revised  j  vot  wnrkine-  ranital 

»  *  »  statements  in  the  shortest  possible  r®®t  Uab.hties  Net  M^ork^ 


luesaay,  March  1  League  of  Nations  was  directly 
th,  at  noon.  a  1 1  r  i  I)  u  t  a  b  1  e  to  a  hostile, 

r-  rr  Republican  Senate  refusing  to 

G.  Taiiibljn  Limited,  annual  ratify  a  Democratic  president’s 
meeting  in  lorojito  on  Wednesday,  promises,  and  so  this  seeming 
March  21st  at  3  p.m.  welshing  on  a  national  scale 

-  helped  prepare  the  war  for 

Inited  Corporation  I,td.,  annual!  World  War  II.  Roosevelt  wanted 


Mr.  King,  is  above  party  politics,  counts  and  preparing  the  revi 
46  *  ¥  statements  in  the  shortest  poss: 

Now  your  correspondent  does  time,”  reads  Mr.  Webb’s  letter. 


totaiiea  ai  enu  01  jcai  4Vorkiiig  capital  .  7,861,998  6,581,159 

equal  to  about  U4  times  total  cur-  g^^^cs  that  corn- 

rent  liabilities  Net  working  capital  operated  at  capacity 

figure  for  past  2  years  are  compar-  Grins' the  year  as  demand  for  us  1 


not  doubt  that  this  is  all  above 


Previously,  it  had  been  planned 


meeting  in  Montreal  on  Tluirsday.j  rone  of  tliat,  so  invited  ranking 
March  22nd  at  10.30  a.m.  j  Republicans  to  San  Francisco. 

-  1  Blit  the  word  went  round 

Massey. Harris  Co.,  Ltd.,  annua!!  l;ere  that  Australia  was  going  to 


meeting  in  Toronto  on  Friday 
March  23rd,  at  noon. 


follow  the  British  precedent,  and 
take  only  government  support- 


party  politics.  But  Churchill  is  forward  the  financial  statements 
also  above  party  politics,  and  to  shareholders  early  this  month, 
with  no  mandate  whatever  from 
the  people,  in  the  way  of  a  geir-  : 

eral  election,  he  usually  manages  !  fW  T  t’V  f  ^ 

to  bring  only  his  own  associates  1 1 X  1  Fl  1 V 

to  the  Big  Three  conferences. 

King,  then,  would  be  on  the  ct 

solidest  possible  ground,  and  D.T.L.  Production  and  Income  for  L 
right  in  the  Empire  tradition,  if  Earnings  Shaded  on  Peak  Shipm 
he  said  he  would  take  only  Virulent  Boom  in  Co-operatives  Dei 
Liberals  as  plenipotentiaries.  But  the  Bond  Market  . 


'  ed  herewith; 


furrent  assets 


1941  1919 

$  * 
9,842,074  9.861,086 


IN  THIS  ISSUE 


WHAT  DID  OSCAR  C.  BARTELLS  SAY 

In  His  Market  Advisory  Service  About 

QUEMONT  MINES? 

Copy  of  telegram  to  Oscar  C.  Ilai’t ell’s  clients  March  7th,  104.5: 

**Recommend  Quemont  closing 
price  sixty-five  for  a  quick 
move  through  a  dollar^* 

Price  of  Quemont  Shares  March  12th:  $3.60 

Extract  from  Market  Letter  No.  376  (March  9th): 

*Now»  on  the  Quemont.  which  I  wired  to  all  my  clients  at  65c  two 
daya  ago  and  which  gold  at  11.40  today  (showing  over  100%  profit! 
I  say  sell  half  and  hold  the  balance.  I  think  it  is  going  much  higher, 
but  it  does  not  pay  to  tempt  fate  in  such  matters." 


Oscar  C.  Bartells,  B.Coiii.,  Market  Analyst, 

Hamilton  Trust  Bldg.,  Toronto.  Ont. 

Subscription  Rates:  62  1  month  (trial  service):  $R  3  months;  $lo 
6  months;  125  1  year. 

I  enclose  my  cheque  for  the  sum  of . for . month*!  sub¬ 

scription  to  your  Twice  Weekly  Market  Letter  Service.  (First  Clast 
Mail,  nearby.  Air  Mail  to  distant  points). 


solidest  possible  ground,  and  D.l.L.  Production  and  Income  for  Last  Year  Down— Moore  Corp. 

right  in  the  Empire  tradition  if  Darnings  Shaded  on  Peak  Shipments .  2 

he  said  he  would  take  only  Virulent  Boom  in  Co-operalives  Developing  in  West  — •  News  of 

Liberals  as  plenipotentiaries.  But  D'e  Bond  Market  .  8 

it  is  my  guess  that  King  sensed  Trade  to  Suffer  if  State  Assumes  Too  Much .  4 

John  Braclfen  had  him  on  that.  c^n.  Celanese  Net  Higher  on  Reduced  Gross  —  The  Personal 

On  hie  radio  address,  Mr.  Brack-  Touch  .  5 

I  en  suggested  that  somebody  .  ,  u  6 

i'  ?a'ken  ‘along  King'  foSg  an  A  Page  ofHttrfor  Inquiring  Investors  7 

.  election  in  the  offing.  proLblv  P/emU^^Rates  on  Auto  Insurance  1o  Be  Boosted .  8 

1  realized  that  the  Pro  Cons  N®ws  of  Mines  and  Wes  ern  Oils .  9 

I  could  make  good  use  of  an  all-  Canadian  Business  Index  .  10 

Rouge  delegation,  and  that,  to  FEATl  RES  IN  SPECIAL  ISSUE 

I  forestall  them,  he  had  better 

j  give  out  a  couple  of  passes  to  Opinions  of  Industrial  Lti  ders  on  Outlook  —  Wartime  Achieve- 
i  the  other  parties.  ments  Good  Omen  for  Future  — -  Interest  in  Exploration  Fea- 

I  rather  fancy  that,  origin-  ture  of  Mining  in  1944  .  .  .  , . 

ally  at  least  some  of  thp  p^nv-  Export  Demand  for  Canadas  Fisheries  Products .  i2 


The  other  parties.  ments  Good  Omen  for  Future  —  Interest  in  Exploration  Fea- 

I  rather  fancy  that,  origin-  ture  of  Mining  in  1944  .  .  .  , . 

ally,  at  least  some  of  the  kov-  Export  Demand  for  Canadas  Fisheries  Products .  i2 

eminent  started  off  to  follow  Wat*  Has  Developed  Economy  of  Manitoba .  13 

the  old  British  line  But  when  ^ova  Scotia  Has  5  Year  Post-War  Program .  14 

the  conservatives  put  the  heat  Uown  22-Point  Pro.gram  . 1  15 


on,  they  decided  to  save  them¬ 
selves  a  lot  of  votes,  and  Include 
the  others. 


7-Year  Record  of  Canadian  Stock  Markets  .  16 

Farmers’  Marketing  Problems  Solved  for  1945  .  17 

Peak  of  War  Expansion  in  Power  Output  Indicated .  18 


Funny  part  is  that  nobody  ' 

here  is  trying  to  guess,  or  to  Canada  Gains  Second  P  ace  in  Empire  Od  Production^ 
fiinrcroot  _ ij  Trade  Expansion  to  Follow  ir  V'ane  of  Victory  —  No 


What  CanMIa.s  apparently  lere  “"'’."S''  I”y'»l">e«l'  ConOD'o" .  « 

In  Z  LZ  L  BC.  Prepares  for  Change  in  Post-War  Era .  24 

n-ake  it  a  iinn  nai*tUTT»  affaii-  War  and  Post-War  Problems  in  the  Maritimes .  25 

o!  en.^sp  hTanH  Win.  Remarkable  Year  For  Stock  Markets  in  1944 .  26 

wiR^  havp  hia  nn  H  '^0^'“®  ^*"®  Output  At  Lowest  Since  1939  .  27 

gag  him,  tie  his  hanL“  behinj  ^^»'oiher  Period  of  Accomplishment .  28 


products  continued  at  a  high  level 
and  sales  increased  by  $1,633,000 

Decline  in  operating  profit  re¬ 
sulted  from  higher  costs  against 
ceiling  prices.  Expenditures  on 
capital  account  during  the  year  to¬ 
talled  $678,815. 

Seagrams  Plans  Big 

Issue  of  Debentures?  j 

New  'Vork — Distillers  Corp. -Sea¬ 
grams,  Limited,  is  reported  to  be 
maturing  plans  for  sale  of  a  large 
issue  of  new  debentures  designed 
primarily  to  provide  funds  for  re¬ 
tirement  of  liank  deitit  incuriq'd  in 
connectioii  with  Hie  purcliase  of  Ihi' 
Frankfort  Distillers,  Inc.  j 

The’  belief  in  well  inf()riiiod| 
quarters  here  is  that  tlie  new  issue 
may  uiiiount  to  as  niucli  as  $50,- 
000.000,  and  Hiat  it  may  be  ready 
for  filing  with  the  Securities  and 
Exchange  Com  mission  at  Philadel¬ 
phia  some  time  later  this  iiioiiili. 

At  July  31,  1  944,  Distillers 

Corp. -Seagrams  carried  as  a  cur¬ 
rent  liability  $29,000,000  of  notes 
payable  under  a  $75,000,000  five- 
year  credit  agreement,  entered  into 
January  24,  1944,  with  a  group  of 
23  banks.  Harriman  Ripley  Co. 
Inc.,  probably  will  head  the  in¬ 
vestment  banking  group  iinder- 
v.Titing  the  new  debenture  offering 
now  contemplated  by  tlie  company. 

ALEXANDER  lUTLDIXG 

Alexander  Building  Corp.  advises 
that  a  payment  of  1  Va  %  has  been 
declared  or  the  registered  6  %  first 


Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOIiLINGWORTH. 

Secretary-Treasurer. 


The  Shawinigan  Water 
and  Power  Company 

mricE  OF  nf:DF:^fPTION 

I'o:  The  ffofder*  of  the  First  Mortgage 
and  Collateral  Trust  Sinking  Fund  Gold 
Bonds^  Series  4^  2%  of  The  Shauinigan 

ft  atcr  and  Power  Company, 
NOTICE  is  hereby  giren  that  pur« 
suant  to  the  terms  of  the  Trust  Deed 
of  Hypothec,  Mortgage  and  Pledge 
from  The  Shawinigan  Water  and 
Power  Company  to  Montreal  Trust 
Otmpany  as  Trustee  dated  Orlobcr  31, 
1^27,  securing  the  above-mentioned 
Bonds,  and  to  the  terms  of  the  said 
Bonds,  The  Shawinigan  Water  and 
Power  (Company  will  redeem  all  its 
outstanding  First  Mortgage  and  Col¬ 
lateral  'J'nist  Sinking  Fund  Gold 
Bonds,  Series  4^2%  (which  would, 

affording  to  their  terms,  mature  for 
payment  00  October  1,  1967)  00  tha 
1st  day  of  April,  194.>,  at  102%  of  the 
principal  sum  thereof  and  accrued  in¬ 
terest  on  meb  Bonds  to  the  said  1st 
day  of  ApriF  1945,  U}>on  presentation 
and  surrender  of  such  Bonds  accom¬ 
panied  by  ail  interest  coupons  apper¬ 
taining  thereto  which  mature  on  and 
after  April  1,  1943,  at  the  principal 
office  of  'I'he  Koval  Bank  of  Canada 
in  the  City  of  Montreal,  Canada,  or 
at  the  holders  option  at  the  principal 
office  of  Bank  of  the  Manhattan  Com 
pany  in  the  Borough  of  Manhattan. 
'J’he  City  of  New  York,  United  States 
of  America,  or  at  the  holder's  option 
at  the  Bank  of  Scotland  in  London, 
England. 

Aud  notice  is  further  hereby  given 
that  in  case  the  Bonds  hereby  called 
for  redemption  are  not  presented  for 
redemption  on  the  said  1st  day  of  April 
1945  all  interest  on  the  said  Bonds  will 
‘  cease  to  accrue  from  and  after  the  said 
Iftl  day  of  April,  1945, 

DATED  at  Montreal  this  27th  day  ol 
February  1945. 

THE  SHAWINIGAN  WATER  AND 
POWER  COMPANY 

H.  G.  Budden, 

Secretary, 

NOTE: — Holders  of  the  above  Bonds 
who  are  re»idents  of  Canada  may,  at 
tlieir  option,  in  lieu  of  surrendering 
their  Bonds  for  redemption  in  New 
York,  surrender  such  Bonds  for  re¬ 
demption  at  the  principal  office  of  The 
Royal  Bank  of  (Canada  in  Montreal, 
and  receive  (ianadiao  funds  at  the  rate 
of  $110  for  each  $X00  U.S.  funds  that 
they  would  have  received  had  such 
Bonds  hi'cn  surrendered  for  redemption 
in  New  York. 

That  part  of  the  redemption  moneya 
which  represents  accrued  interest  upon 
the  Bonds  will  be  subject  to  the  5% 
withholding  tax  imposed  upon  Cana¬ 
dian  residents  hy  Section  9B  (1)  of 
the  Income  War  Tax  Act,  which  tax 
will  be  deducted  at  the  time  of  payment. 


Name  .  (Please  add 

eirhangc 

Addre..  .  F.T.  »•  ‘’•'equ..) 

A  fub.cription  entitle,  you  to  confidential  analysis  of  your  stork  holdinics 
This  IS  an  Independent  serviie  willi  no  pioinolional  iiileiesi  in  steel,>' 
recommended.  However,  I  hold  my.self  free  to  follow  ont  In  my  own 
personal  account,  the  same  reconiineiidations  Riven  my  clients. 


I; is  back,  and  lock  him  in  a  room  li 

five  miles  from  the  .conference. 

He  would  still  be  more  use  to  Algoma  Cent.  ..  7  D.I.I.. 

Canada,  even  then  as  Prime  Min-  ,  V"''*  ’  ’  ’*1!  I 'y® 

..1  J..  Ilaiikfield  .  9  lederal  louiid.  .  •>  Mod.  (.onlnin 

i,.ter  than  anjbody  else  this  Batiiurst  p  a  p  ;io  g.h.  &  caimdu  .  9  mi.  itovai  H> 

country  could  possibly  send.  nidgood  Kirk.  .  9  Halifax  Insce.  .  8  Moore  Cmp. 
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,  1-1  -  ,  1  M..I  .M . M)  l.owpr  St.  Caw.  .t  “ay  ina.x,rr 
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now  contemplated  by  the  coinp-iny.  |^Qntr@al  TraHIWayS 

ALEXANDER  lU’lLDING  Company 

Alexander  Building  Corp.  advises  - 

that  a  payment  of  I  *4  %  has  1)een  annual  general  meeting 
declared  on  the  registered  6  %  first  notice  is  hereby  Riven  tliat  in  ae- 
mortgage  cumulotivie  income  bonds  cordanoe  with  the  Ry-luws  of  the  Com- 
Of  the  corporation  and  will  be  made!  puny,  the  Annual  (ieneral  Meeting  of 
nil  AiYi'il  1  the  Shureh4»lders  of  MONTRE.VL  TUAM- 

WAYS  COMTANV  will  he  held  at  the 
(’.onipaiiy's  offices,  I'raniways  Hiiilding, 
street  West.  T.Q., 

I  at  12  o'clock  noon,  on  Thursday,  the  2(itii 
WANTED  1  day  of  April,  1915.  This  meeting  will 

.  I  he  held  for  the  reception  of  the  Annual 

Ancroft  Place  4k^  R#>|w>rt,  Election  I'f  Directors,  and  the 

Clarendon  Apts.  »  ^  .  transaction  of  such  other  husiness  as 

ficncral  Brock  Hotel  .3  s  mav  legally  come  before  said  meeting. 

Lombard  Realty  s  „*  ...  ^  ,,  ,  ...  ,  , 

Metropolitan  Bide.  4'//»  111  ^  l 

till'  l)lh  (liiy  1)1  A|)ril  191.,  In  llie  2511)  diiy 

A.  n  I  ft-  ^  .V])ril  191.,.  Ix’tl)  dn.xs  inelnsix'*. 

.  J.  Pattison,  Jr,  cr  Co.  u.  nnim-  r>r  un-  uniird. 

Kuynl  Bunk  Bldg.,  'I'oronto  i  T.  li.  noBElvi'SDN. 

I  EL.  5101  !  Scrretiiry-’J'rcasurer, 

j  .Monireal,  March  12th,  1946. 
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War-Time  Achievements  I _ 

Good  Omen, for  the  Future  .  "'1°”':”". 

Canadian  Industry  Producing  a  Multitude  of  {  /  k  ■ 

Things  Not  Made  in  1939  —  Great  Body  of  v;  '’'o. ;  I  '^«o ! 

Workers  Have  Played  Their  Part  —  Capital  izo  Vn  ;  I  ■ 

Needed  for  Post-War  Expansion  ot'  '■  '*344! 

By  J.  C.  MACFARLANG,  K.C..  2 

Preddent,  Cmnsdian  Manufartarcra’  Aaranciation,  In*.  j  'OO  -  .  I  B  ~ 

IT  SHOULD  be  an  interesting  task  the  ability  to  organize  and  direct,  “  I  ' 

for  .some  investigator,  when  the  war  to  correlate  the  many  factors  in  an  u.  V  V  B  ' 

ends,  to  make  a  comparison  of  the  increasingly  complex  mechanism,  it  9  so  -•  "C  I 

Canadian  industrial  structure  pre-  is  impossible  to  carry  on  an  industry  w  /q  ■  •  / 

war  and  post-war.  We  know  in  a  successfully.  In  Canadian  industry  §  '/u  '<•  **ovr  ’s 

general  way  that  vast  strides  have  throughout  the  years  there  has  been  j 

been  made,  that  Canada  is  today  developed  a  body  of  men.  small  but  ;  60K'%\  yB 
producing  a  multitude  of  things  that  Important,  who  have  been  the  key  *  jSM  -  ,  ?  > 

were  not  being  made  in  1939  and  men  in  the  country’s  Industrial  or-  j  ^  /  »[( 

that  productive  capacity  has  been  ganization.  They  have  possessed  the  J  < 

greatly  increased  in  many  lines  of  ability,  the  training  and  the  exper-  40  /  1j 

manufacturing  Industry.  But  the  de-  lance  necessary  to  take  hold  of  new  /  j.- 

tails,  the  interesting  stories  of  what  undertakings  and  to  put  them  into  j  '  w 

Individual  Industries  have  accom-  successful  operation.  Great  credit  /  o. 

plished,  the  difficulties  surmounted.  Is  due  to  these  executives  for  the  20  -  8  o- 

are  still  largely  undisclosed  and  will  Purt  they  have  played  in  Canada’s  o  J  Ui 

provide  a  wealth  of  material  for  war  effort  on  the  industrial  front.  _j  !^  > 

the  future  historian  of  this  coun-  It  has  been  the  brains  of  such  O  u  d_ 

try’s  industrial  progress.  ui^n  as  these  which  have  built  up  in-  WB 

While  Canadians  should  and  do  dustry  in  Canada.  The  system  of  prppari>dbyihc8ureauofGeoiogyandTonosran>'y.M'nf5anaGeoiogyBrjnr>i. 

fake  justifiable  pride  in  the  wartime  enterprise  under  which  they  Oept  ot  M,n«  and  Resources,  from  mformat.on  surpi.pd  by  the  Oomm, 00 

accomplishments  of  their  Industries,  have  worked  has  afforded  them  the  urcauo  a  isics. 

it  must  not  be  overlooked  that  there  opportunity  and  outlet  for  the  exer-  1  ' 

was  an  industrial  structure  in  Can-  ‘^'se  of  their  abilities.  If  this  i#  re- 
ada  prior  to  the  war  and  it  was  a  cognized,  w'hy,  it  might  be  ifsked 

structure  of  no  mean  proportions  should  there  be  any  qiiesti/m  of  J  ■  _  • 

for  a  nation  with  Canada’s  relative-  strapping  a  system  which  hf„s  pro-  ■ ^  * -M-a  a 
ly  small  population.  Even  though  such  good  results?  ■  ■  I 

numerous  new  plants  have  been  er-  Good  Omen  for  Future  acW-k../ w.*. 

ected  since  the  outbreak  of  war.  The  war-time  achievements  of 

w'ar  industries  were  not  built  from  industry  are  a  good  omen  fur  the  . . 

the  ground  up.  They  were  based  on  future.  What  they  have  accomplish- 

a  foundation,  the  first  stones  of  ed  in  the  war  has  given  manufac-  AutomobileS 

which  were  laid  many  years  ago.  turers  a  new  confidence  in  their  abi- 

With  steel  and  other  metals  playing  I'ty  to  meet  and  overcome  difficul-  R.  S.  MeLAUCHLIN, 

such  an  indispensable  part  in  the  ties.  Though  much  is  going  to  de-  President,  General  Motors  of  Canada, 
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Interest  in  Exploration 
Feature  of  Mining  in  ’44 

Drop  in  Value  of  Total  Production  Due  to 
Curtailed  Output  of  Gold  —  Volume  of  Baso 
Metals  Well  Maintained  —  Labor  Big  Factor 
In  Current  Operations 
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Industrial  Leaders^  Opinions 


Ry  DR.  (  HARlyrS  CAMSEIJ*.  C.M.G., 

:  Deputy  Minister  of  Mines  and  Resources 

j  A.S  ]S  iiidicuted  in  the  chart  that 
I  accompanies  this  article,  the  value 
i  of  Canada's  mineral  production  de¬ 
creased  from  f .’i27.94H.463  in  1943 
to  ?482.26d.46.3  in  1944  and  from 
a  peak  value  of  $.766,768,672  in 
1942.  The  decline  serves  to  empha¬ 
size  the  importance  of  gold  as  a 
contributor  to  the  output,  as  much 
the  greater  percentage  of  the  de¬ 
crease  ran  be  traced  to  the  lower 
prodnetion  of  that  metal.  Otifput  of 
I  the  base  metals,  copper,  nickel, 

I  lead,  and  zinc,  reached  a  total  val- 
I  ue  of  $172, 310. ,557  in  194  4  as  eom- 
!  pared  with  $179,946,138  in  1943. 
and  that  of  all  metals  a  value  of 
$307,336,217  as  compared  with 
$356,812,760  in  1  943.  The  fuels 
were  valued  at  $99,375,000.  a  de¬ 
crease  of  $9,000,000.  and  the  non- 
metallic  minerals  at  $75. .549.000,  a 
decrease  of  $5,178,000  as  compared 
j  with  1943. 

I  The  table  below  shows  the  total 
value  of  mineral  output  by  prov- 
I  inces  in  1944  as  compared  with 
I  19  43. 

]  I’rovinrp  or  Valiir  Vnliir 

Trrrllffry  1013  1011 

I  Ontario  . .  *231  70  ?20‘»,:UO,bSO 


!  Qiirber  .  101,f>l0,f)7K 


Automobiles 

R.  S.  MeLAUCHLIN, 


has  achieved. 

Automotive  Industry  Plays  Part 


or  Navy,  return  from  foreign.  Textiles 

shores  .that  it  will  he  possible  to 

care  for  them,  by  way  of  ready  C.  B.  CORDON, 

employment.  Such  will  be  our  aim,  p,e,ident,  Dominion  Textile  Company, 
as  and  when  the  situation  presimts  Limited 

itS6lf« 

The  outlook  for  the  duration.  0*1^  industry,  only  a  very 

for  an  active  program  of  muni-  I'rash  person  would  attempt  at  the 


manufacture  of  munitions,  it  stands  pend  on  international  arrangements  '  Limited  I  when  the  situation  presents  Limited 

to  reason  that,  had  not  Canada  after  the  war,  Canadian  manufac-  _ ^  itself.  _ i..  .  _ 

been  well-equipped  for  their  produc-  turers,  as  revealed  by  a  recent  sur-  THE  PATTERN  of  war  produe-  -|'he  outlook  for  the  duration.  •  ^  du.  (  nl\  a  eij 

tion  when  war  broke  out,  it  would  vey  made  by  the  Canadian  Manu-  tfon  has  not  become  stereotyped.;  for  an  active  program  of  muni-  loash  person  would  attempt  at  the 

have  been  quite  impossible  for  this  facturers’  Association,  have  plans  Even  at  this  late  hour  in  the  great  j  tions,  also  post-war  foi’  a  main-  present  time  to  formulate  one  def- 

eountry  to  have  made  the  record  it  lot’  new  products;  the  Improvement  conflict,  the  many  new  tactical  |  tained  good  volume  of  railway  and  post-war 

has  achieved.  of  old  products;  plant  extensions;  needs  of  the  armed  forces  have,  industrial  equipment  for  an  ex-  i  J  u,- 

.  I  dll'*  .  »»i  ■  installation  of  new  equipment  imposed  greater  strain  than  ever'  tended  period,  look.s  eiuouraging.  Pf''''Od.  we  must,  however,  at  least 

Automotive  inaustry  >  lays  1  art  promotion  of  export  trade  on  management  and  engineering.  - -  ;  be  prepared  to  choose  one  of  three 

'^■hlch  should  go  a  long  way  towards  and  whole  factory  organizations  Farm  Imolements  1  or  four  possible  courses  as  the  situ- 

truth  of  this  contention  is  afforded  maintaining  activity  when  war  or-  are  struggling  w'ith  types  of  war  rarm  impiemenrs  i  „»  i  i  I'u  i  ,  j 

by  the  automotive  industry  ’I’here  ders  cease.  S^oducTs  S  Lagined  a  few  years  JAS.  S.  DUNCAN, 

IS,  perhaps,  no  industry  in  Canada  That  manufacturing  industry  is  ExtiudIcs  in  onr  coinnanv's  b  j  »  u  <-  '■''"'al'i'e  these 

which  was  better  able  from  the  very  going  to  do  ils  part  in  providing  em-  Jfants  aTvihicIes.  projectiles  aiid  ^  Point  thev  will 

outbreak  of  war  to  contribute  m  ployment  after  the  war  is  also  in-  ^'“"^tillerv  thrt  are  destined  to  !  ^  lead 

large  volume  a  most  vital  item  than  dicated.  A  considerable  majority  of  for  «nn,ot,rr,P '  'PHK  EAR.M  .Machinery  Indus-;  ,,  ..  , 

this  industry.  It  was  able  to  do  so  the  industries  reporting  believe  it  J*®  "  ‘  ^  *  try,  although  still  an  important'  '^e  long 

because  It  was  well-established,  possible  that  they  will  be  able  to  t®  eome.  !  factor  in  the  production  of  the  f®”'  ProdPetne  rapacity  of 

well-organized  and  well-equipped,  employ  more  persons  after  the  war  With  the  war  at  a  decisive  stage  again  '®  f*;"'®’'  m'l's  m  Canada  has 

manned  by  competent  executives  than  they  did  before  the  war.  In  we  in  the  automotive  industry  real- !  j,,  manufacture  of  it<  ®‘’"'®  while  ’the 

and  by  experienced  and  skilled  some  cases,  the  increase  anticipated  ize  that  now  more  than  ever  "'e ,  )j„(,  of  equipment  I'rodiK  tioii  shifted  in  recent 

workers.  In  1939  the  manufacturers  is  substantial,  particularly  where  must  direct  our  talent  and  our  pro-  schedules  for  doiiiestii  needs  "’®""’*’  '^'■®'®  fabrics  for  uniforms, 
of  automobiles  and  trucks  were  era-  there  has  been  a  development  of  ductlon  skill  toward  making  the  slightly  in  excess  of  19  40  lonna  -e  tents,  and  other  military 

ploying  in  their  own  plants  14,500  new  products,  which  can  be  manu-  things  our  fighting  men  still  need.  ,o„pfhpr  win,  the  ni-misi,,i,=  ''Onipnient  to  the  more  ordinary  ve- 

persons,  while  in  226  other  plants  factured  for  civilian  use.  It  la  also  No  post-war  problem  may  encroach  soldiers'  re-estahlislimeni  iin-  of  the  civilian  field,  the 


87.in>.«iit 

I  lirit.  Col .  I18.1»z,:!8fi 

I  Alberta  .  18, 179, to.',  I ..•t7<l,9.',0 

I  Nova  Scotia  _  99,970,8.97  .r>..li:t,4;t8 

Snskalrhpwfln  ...  2li,7.’r»,flX1  22.224,0112 

I  Manitoha  .  1:1.112,200  i:i,728,120 

i  Now  Hruiis>vick  .1.070,8:14  :i, 128,000 

:^l:koll  .  I.02:».81fl  O.'il.ar.fl 

\V.  l>rrilorirs  •  2,070.90:1  2.112,283 

•  Knrhisivr  of  pitchhlon-lf'  pnMliu’lx. 

I  Jgihor  Sliortuge  Itig  Factor 

;  In  its  preliminary  estimate  of 
‘mineral  produrlion  for  1944  tliat 
j  was  released  early  in  .lamiary,  the 
,  Dominion  Iliireaii  of  Statistics  at- 
I  tribtites  the  decline  in  the  total  val- 
,  ne  of  niitpiit  largely  to  labor  short¬ 
ages  arising  from  the  diffi<  till  con¬ 
ditions  of  war.  In  the  gold  mining 
i  industry,  for  instance,  the  average 
monthly  employmeni  in  1944  was 
j  about  17,000.  tvhich  compares  with 
!  .911  average  of  19,000  in  1943  and 
j  of  30,200  in  1  939.  In  the  base  me¬ 
tal  mining,  smelting,  and  refining 
1  industries  the  monthly  average  was 
i  29,600  in  1944  as  eompared  with 
31.400  in  1943  and  with  24,700  in 
1939;  and  in  the  coal  mines  it  was 
the  assistance  given  to  the  industry 
by  the  release  of  2.000  soldier  coal 
j  miners  that  enabled  the  mainten- 
anee  of  prodnetion  at  a  reasonably 
satisfactory  rate. 

j  Apart  from  gold,  however,  the 
production  figures  for  the  principal 
i  metals  and  mineraks  show  few 
marked  changes  from  those  of  19  43, 
I  the  greatest  changes  being  In  the 
I  produciion  of  lead,  which  showed  a 
j  decrease  of  32  per  cent;  of  the  pla- 
tinum  metals,  the  value  of  which 
showed  a  40  per  cent  deeroasp:  and 
I  of  liarite,  the  output  of  whii’h  was 
I  nearly  five  times  greater  than  in 
1943.  Gypsum  output,  which  had 
hern  decreasing  steadily  In  recent 
I  years,  was  appreciably  higher  than 
,  in  1  943,  as  was  the  production  of 
i  antimony,  magnesium,  molybdenum 
concentrates,  tellurium,  salt,  and 
,  clay  produets. 

To  Meet  Depletion  of  Ores 
Taking  into  ronsideration  the  ra¬ 
pid  rate  of  depletion  of  ore  reserves 
since  the  commencement  of  the 
war,  perhaps  the  most  important  de¬ 
velopment  of  the  year  was  the  in¬ 
creased  attention  that  was  given  to 
PX|)loratory  and  closely  related 
work.  Although  this  work  was  I’on- 
fined  chiefly  to  gold-bearing  forma- 
lions  and  to  stnicturcR  of  interest 
heeause  of  their  oil  posslljilities, 
there  is  every  likelihood  that  it  will 
he  gieatly  extended  when  conditions 
become  ntoro  favorable.  Tlie  color¬ 
ful  headway  that  mining  in  Canada 
has  made  during  the  past  lliirly 
.vears  has  tended  to  dislraei  atten¬ 
tion  from  a  feature  of  the  industry 
that  should  .ilways  be  kept  in  mind, 
namely,  that  minerals  are  a  wast¬ 
ing  asset,  .'.inpp  the  commeneement 
of  the  present  war.  to  date,  Canada 
has  prodiieed  lueials  and  minerals 
to  a  total  value  of  approximately 
three  hilliun  dolars.  It  is  llius  read¬ 
ily  apparent  that  a  great  deal  of 
exploratory  work  and  a  large  mea¬ 
sure  of  success  in  such  ,  work  is*  re¬ 
quired  to  replenish  the  huge  ton¬ 
nages  that  have  been  mined  in  the 
past  five  and  a  half  years  alone. 

It  is  only  occasionally  that  large 
deposits  of  medium  to  high  grade 
ere  are  disclosed,  a  recent  example 
of  this  being  the  disclosure  by  dia¬ 
mond  drilling  of  large  gold-bearing 
zones  on  a  property  in  the  '\'ellow- 1 
knife  River  area  in  the  .Northwest 
Territories  early  in  1944.  Drilling 
of  the  zones  has  been  in  progress 
since  then  and  to  date  the  results  of 
this  work  have  been  very  satisfae- 1 
tory.  This  combination  of  size  and  | 
grade  is  of  pirticular  importance  in  I 
areas  in  the  Northwest  Territories' 


Farm  Implements 

JAS.  S.  DUNCAN, 

President,  Massey-Harris  Company, 
Limited 

THE  EAR.M  .Machinery  lndus-| 


period.  We  must,  however,  at  least 
be  prepared  to  choose  one  of  three 
or  four  possible  cotirses  as  the  situ¬ 
ation  unfolds.  The  best  we  ran  do 
just  now  is  to  visualize  these 
courses  and  to  what  point  they  will 
lead. 

Dining  the  war  years,  the  long 


try,  altliough  still  an  imiiortant  ,,, _ _  ..  . 

,  1  •  .u  J  ..  ,  ,  latent  full  productive  eapaeitv  of 

factor  in  the  produc  ion  of  t he  ,i,„  j  '  u 

...  ,  *  •  ,  ,  •  ine  cotton  mills  in  Canada  has 

munitiuiis  of  war,  is  hack  again'  ,  ,,  ,  j  ...  ,.u 

,u  .  ..  .  .  •.  come  into  full  play  and  while  The 

lull  tilt  ill  the  niaiiulactiire  ot  its  i,  i  j  •  . 

,,  -  emphasis  has  shifted  in  recent 

own  )  ne  of  equipiiieiit.  ’rodiictioii  ,i  f  ,  ,  •  , 

,  ,  ,  ,  i  ..  ,  months  from  fabrics  for  uniforms, 

schedules  for  Homes  ic  needs  ^  ; 

slightly  in  excess  of  1940  tonnage  ,„„re  ordinary  re- 

together  with  the  provisions  made  , 

for  soldiers  re-estal.l,slin.ent  an-  ronsiderahle 

fhP  LrL'?‘T  r>r®ssure  to  turn  out  all  possible 

he  orders  placed  hy  LNKA  lor 

he  libera  ed  countries  will  tax  nndonbtedlv  been  a  sharp  rise 

he  capacity  ot  the  industry  dur-  p,i„  „f 

*  ,  .  ‘’.'i  I  goods  in  Canada  quite  apart  from 

A  highly  prosperous  agncilt lire { 

l-roduction  consumption 

grains  results  in  a  demand  Ion  _ _ _ _ . 


whether  this  greater  consumption 
ran  or  will  be  maintained  under 
post-war  conditions  or  to  what  ex¬ 


parts  were  being  produced  by  some  to  be  remembered  that  a  good  many  on  this.  No  post-war  planning  can  ,  -^e  VetPrans'  i  ...ri  -.Mri  '"Hnstry  is  still  under  consii 

16,500  persons,  with  at  least  an  new  industries  have  sprung  into  ex-  be  done  that  will  slow  the  vital  ,u  orders  nl-ired  hi  i  nmix  for  O''®^*’®''®  •"  ®ut  a'l  P 

equal  number  of  additional  con-  istence  as  a  result  of  wartime  de-  supply  line  by  so  much  as  a  day  .u.  ®'  poundage  of  yarn  and  cloth, 

cerns  supplying  a  part  of  their  pro-  mands  and  any  number  of  workers  an  hour.  M’ithin  this  Com-  le  nanreV.,  ef  1  1  Vlnnet...  h  undoubtedly  been  a  sha 

duction  to  the  automotive  industry,  whom  they  employ  after  the  war  pany  the  slogan  still  is  “Victory  Is  •  flli-  ‘  maiistiy  niir-  p^,.  rapitn  consumptin  of 

This  was  the  nucleus  from  which  will  represent  an  increase  over  pre-  Qur  Business”  ’  u  .  .  i  goods  in  Canada  quite  apar 

there  rapidly  developed  a  war  in-  war  employment.  Manufacturing  is  j  ^  ’  j  ,  ^he  tenipta-  flistinct  war  uses,  hut  no  one 

dustry  capable  of  turning  out  him-  but  one  of  a  number  of  fields  of  em-  to  spL.late  Tpon  , /®®.f'  I'rmJnctioi.  pro-; 

dreds  of  thousands  of  units  of  ino-  ployment  in  Canada.  There  are  the  .  ^  vv-ni  ho  moAe  i'tams  results  in  a  demand  Dm  , „.jll  i,p  maintainerf 

torized  equipment  as  well  as  guns,  primary  industries,  transportation,  *^®  -  ®  ^  .  ,  .  nachinery  far  in  excess  of  the  .sup-  ..r,,,. ,.nnditinn<s  nr  in  w 

gun  mounts,  aeroplane  bodies,  etc.,  wholesale  and  retail  trade,  services  «'’f''«b!e  for  peacetime  goods  w  le  r^he  shortage  ot  inachiiicry  on  !  Canadian  mills  wli 

Tvhich  have  gone  to  all  parts  of  the  of  various  kinds,  the  professions  ®/°  resulting  from  the ' 

fighting  fronts  and  have  contribut-  and  others.  If  all  provide  their  however,  that  it  tt  ill  be  all  too  little  .uh-nornial  pni  chase  of  llie  ju'e- ’  ‘  Lhotov^  •  Hoiv,  a 
ed  in  no  small  measure  to  Allied  share  of  increased  employment  over  i  allow  us  to  nieet  tlie  demand  years  is  accentuated  l»y  tiie  jf*  f..,vi  . 

successes.  Surely  in  this  achieve-  the  pre-war  level,  the  outlook  !  ^or  much  needed  transportation  ^reat  shortage  of  manpower  .  *  ^3^***^’*'**  **^Port  pi 

ment  there  lies  justification  for  should  be  favorable.  that  will  prevail  for  many  years  to  '  Higher  tosts  of  JTodiiet  ion  !  !” 

those  who  In  face  of  many  obstacles  To  Encourage  Capital  come.  The  cars  and  trucks  ot  Can-  decrease  in  war  work  eiii-  ,  "J*"/® 

and  of  much  opposition  persisted  in  There  is  one  aspect  of  the  situa-  **1*  wearing  out  rapidly  and  the  ,,hasizes  the  increase  that  has  tak-  "idiistry  may  not  be  calle 
their  efforts  to  establish  this  Indus-  tion,  however,  which  is  liable  to  be  o®1y  civilian  vehicles  scheduled  are  p,,  place  in  the  cost  of  iii;inii  laid  lire  r  njake  such  preponderant 
try  in  Canada.  overlooked.  Canada's  wartime  a  few  thousand  trucks  to  keep  war  jap,,,  niacliinerv  due  to  higher  '"D'ortations  of  textiles 

Back  ot  this  development  and  es-  achievements  industrially  have  re-  products  rolling.  Later  this  year  a,,,!  increases  in  certuin  I’®®'"®®  years,  when  13% 

sential  to  its  success  have  been  the  I. suited  in  large  part  from  the  injec-  some  civilian  trucks  for  India.  Aiis-  materiils  in  lelaiiim  tu  ilie  "’'’®’'f*’®Dired  imports  hy 


fnc  1  'he  ranadian  mills  will  have 

,a  ms  largely  resulting  from  the  opportunitv  t„  share  in  sup- 
,iil.-nornial  purchase  ot  the  I"'''-  p,ying  whatever  demand  may  exist. 

ff  «  f®D'y  ■■•®P®'''  program 

''  Hivher  1^'  »-”i77'Vi'  i  decided  upon  as  Government  pol- 


Higher  <  osts  ot  rrodiietioi.  ! 

Ihe  decrease  in  war  work  em-  ,i,o  i„d„stry  miv  not  be  called  upon 
p  asizes  the  increase  that  has  tak-  preponderant  room 

en  place  in  the  co.st  o  iiianu  lad  lire  importations  of  textiles  as  in 
of  farm  machinery  duo  to  higher  years,  when  13%  of  all 

wages  and  iiicrea.se.s  ,n  certain  manufactured  imports  bv  value 
raw  materials,  in  relation  to  ilie  „r  _ T-, 


basic  steel  and  other  industries,  tion  of  a  tremendous  volume  of  cap-  tralia  and  New  Zealand  will  also  be  selling  price  wliicli  remains  froze  i  .  ®®®'''-''®H  maniifacfured  textiles 

which  have  provided  much  of  the  ital  into  the  industrial  structure  of  built  by  Canadian  automobile  com- i  '.p,  inrfasf/v  is  itiemntiiil  i,,  ®*^  ®p®  another.  very 

raw  materials  required  by  the  auto-  the  country.  New  plants  have  been  panies.  i  these  increases  by  improved*  '®''S:®  P''”''  the.se  imports  could 


Avay  of  shells  and  certain  other  mn-  dented  investment  of  capital, 
nitions.  Even  at  that  time  the  steel  The  part  played  by  capital,  there- 
Industry  was  an  Important  factor  fore,  in  any  planning  for  industrial 
and  what  Canada  was  able  to  ac-  activity  in  the  future  should  be 
rompii.sh  industrially  was  in  large  taken  fully  into  account.  The  de¬ 
part,  if  not  entirely,  due  to  the  ex-  sirability  of  enabling  industry  to 
Istence  of  a  steel  industry  capable  build  up  reserves  so  that  necessary 
of  producing  over  1.500.000  tons  of  capital  may  be  available  for  carry- 
steel  ingots  and  eastings  a  year.  The  icg  out  post-war  plans  has  already 
yearly  average  of  the  industry  today  been  emphasized  by  industrial  lead- 
runs  to  over  3,000.000  tons  or  ers.  If  this  contention  is  backed  by 
double  the  output  tn  the  Eirst  Great  a  reference  to  what  the  investment 
T\*ar.  of  capital  has  meant  during  the  war 

Many  Industries  Contribute  years.  It  will  carry  greater  weight. 

rrmi.  '  I ti.o  stnce  it  provides  concrete  evidence 

With  varying  modifications  tlie,  . 


public  thinking  in  the  processes 
which  will  determine  our  economic 
environment  in  the  transition  pe¬ 
riod  and  the  post-war. 

Railway  Equipment 

H.  N.  BAIRD, 

Chairman,  National  Steel  Car 
Corporation,  Limited 


is  likely  to  continue  iiiilil  at  leasi  j  Export  Froblems 

the  partial  re-habilitation  of  the:  when  we  look  at  the  export  field, 
war  devasted  ..ountries,  and  nnti  ■  j,mack  tip  against  two  very 

farmers  in  general  have  ac„u„ed  questions  of  fact,  namelv  the 


the  equipmenl^jmrely  needed.  !  „nier  countries  In  buy 

:  Canadian  manufactured  goods  and 
CORDON  COCKSHUTT,  (I,p  ability  of  Canadian  manufac- 

Presidenl,  Coekshutt  Plow  Company,  turers  to  supply  these  goods  at  the 
Limited  proper  prices.  Which  of  these  two 

OUR  coiiipany  is  now  launched  i  HiPRlions  should  be  given  prece- 
on  our  194;>  production  program, ;  Hpucp  in  consideration  Is  perhaps 


War.  of  capital  has  meant  during  the  war  IN  THE  railway  equipment  field,  I  '' IDek  sDU  includes  a  consider- 1  “  matter  of  opinion  and  In  any 

Many  Industrle-s  Contribute  years.  It  will  carry  greater  weight,  the  industry  continues  active  and  ^  able  anioiini  ot  war  work.  How- ; ‘'=®*'®' ’'“"‘®'',3®^H®mic  point.  There 
With  'varvin?  modifications  the  since  it  provides  concrete  evidence  operating  to  capacity,  based  on !  ever,  along  with  many  ol  her  firms,  I ®®  "'®  fact  that  Can- 

same  natern  threads  all  of  Canada’s  ®^  effect  of  applying  fresh  capi-  labour  and  material  made  available.  I  we  are  producing  a  greater  propor-;  ada  in  the  future,  as  in  the  past, 
same  ^pattern  threads  all  of  Can-  tal  ‘o  There  is  some  evidence  that  j  lion  of  our  civilian  requii  eiiieiits. ;  "'''1  dat  e  large  exportable  sur- 

ada’s  Ld  each  branch  of  manu-  policies  in  the  post-war  ^ondilions  might  be  more  and  it  the  war  continues  to  make  j  P"'s®s  ®f  agriciilf  iiral  and  natur.il 

facturing  industry  has  a  story  to  P®®'®*!  are  going  to  play  a  most  im-  favourable  later  on  in  the  year;  sqtisfactory  progress,  we  expect  to  I  ®®  «®'>'I-na"Dal  products,  and  these 

lell  of  a  war  Sort  based  on  Spre-  P®®fant  par  in  both  na  onal  and  increased  production  be  very  nearly  back  to  normal  by  |  must  he  sold  abroad  if  large  iier- 

foundation:  dating  back"  in  ’hTl^ rn?l’ueS‘’o^^^^^^  would  be  hoped  for  in  all  lines,  un-  "'®-7  ®V'\77;7;  ..„„,qanW  HS:  "mvX,o"oT"  Tb^^e"  ma?  ^uD- 

many  Instances  well  into  the  last  policy  than  some  larger  countries-  ‘*%b"rouXu:  thTSar^pef  this  are  Snmon  to  nearly  all  i■.das-!®^-'  a  limited  supply  of  Canadian 

though  its  successful  wartime  finan-  ^do^^oui.  uie  war  p  u,  i  solution  dciieuds  dollars  in  foreign  hands  to  pav  for  I 

To  whom  should  credit  go  for  cing  should  give  its  opinions  weight  knifed  7"  ^heffiiilfS  of  railSv '  firstly  iinon  iiroper  an  aiigements  I  1''®sp  exports  and  every  dollar  spent  | 

what  Canada  has  accomplished?  Of  i — it  can,  by  the  adoption  of  wise  ployed  in  the  building  of  railway,  'fy  P  .  ,=,1.  •  .1  1  on  Canadian  manufactured  eoods  i 

course,  the  great  body  of  workers  I  domestic  policies  on  such  matters  as  equipment  and  an  important  diver-,  being  made  to  lade  wi  t  e  wo  i  niean  a  dollar  less  availablel 

are  entitled  to  the  highest  praise  |  taxation,  help  materially  to  promote  sifled  program  of  munitions.  At  on  a  basis  that  will  allow  a  dni-  • 


been  the  indispensable  privates  in !  adopt  policies  which  will  enable  in-  time  being,  a  substantial  manu- j  perienced  during  the  last  few  years.  ^  t'P'D'tal  sPfP'PSPS  pnd  some  manii- 

the  Industrial  army.  However,  too  ^D-^trv  to  operate  to  the  maximum  facturing  program  is  daily  go-  Nevertheless,  world  markets  iiuiat , ‘PcDired  goods  as  w-pll,  the  second  , 

often  it  Is  forgotten  that,  without  advantage  of  the  Canadian  people,  jng  on.  '  absorb  a  large  quantity  of  Cana- ,  ntiestion  arises  as  to  whether  we, 

- - -  Speaking  for  National  Steel  Carl  dian  goods  if  employinenl  is  to  beiCaP  manufacture  and  sell  such 

«  V  _  Corporation,  Limited,  we  have  no !  maintained  on  a  level  with  war- 1  Roods  at  a  price  level  w-hlch  will  be 

•  oen  I  conversion  problem  that  suggests  I  time  employment.  We  are  looking  j dp®  wi^  our  foreign  customers  , 

A  O  I  particular  difficulty  or  delay,  for  means  to  expand  our  pre-war  'dons  o.  bon  march^  . 

M  I  1  d*  4  O  /  Throughout  the  war  period,  added  business  both  at  home  and  abroail|  1511110  the  Industry  under  the  cir- 

T  f*  r*  KlIllOTm  plant  facilities  were  built,  as  and  I  and  when  world  conditions  are  suf- ;  eiimstances  can  only  feel  its  way 

A  X  /•i  X^AXAAVAAW  when  necessary.  As  a  consequence,!  ficieutly  stabilized  to  allow  us  to  cautiously,  it  should  be  realized, 

'  our  facilities  for  the  building  of|  base  plans  on  concrete  facts  we  |  that  two  very  important  matters! 

Ottawa:  Cash  income  from  the  grain  on  farms  in  the  Prairie  Prov-  railway  equipment  are  available!  expect,  together  with  most  privatijare  at  stake.  Some  Industries  in; 

sale  of  farm  products  reached  at  the  beginning  of  1945,  to-  jn  motion  and  deliveries  ofi  Industries,  to  take  our  place  in  Canada  represent  a  big  capital  In- 

w-  •  1  944  The  estimated  Kether  with  a  prospective  reduction  equipment  for  Canada’s  railways,  |  continued  industrial  activity.  j  vestment  in  lelation  to  value  of 

new  high  in  1  .  ■  marketing  of  hogs,  it  is  as  well  as  equipment  for  countries;  Canada  lias  proven  that  given  |  production,  while  others  with  rela- 

returns  totalled  $1,752  million,  probable,  states  the  Dominion  gj  ,var,  under  the  heading  of  ex-'  proper  conditions,  her  industries  j  tively  small  capital  investment  are 

representing  an  increase  of  $350  Bureou  of  Statistics,  that  cash  in-  port  business,  are  about  to  be  j,  can  produce  anything  competitively  j  large  employers  of  labour.  It  is  I 

million,  or  25  per  cent  over  1943,  come  from  the  sale  of  farm  prod-  made.  j  with  other  countries.  If  Canada  |  rather  unusual  to  find  an  industry! 

and  $1,029  million,  or  143  per  nets  In  1945  will  be  somewhat  are  encouraged  by  the  views;  expects  to  live  on  a  higher  piano,  with  a  heavy  capital  investment 

rent  over  1939.  Additional  govern-  lower.  expressed  by  leading  railway  offi-j  than  most  ot  her  customers,  sheiin  relation  to  turn-over  which  is 

ment  payments  raise  the  total  Except  for  hogs,  some  increase  pials,  suggesting  a  post-war  sea-1  will  either  have  to  produce  with  also  a  large  employer  of  labour, 

farm  cash  income  to  $1,S17  million  in  the  output  of  live  stock  aud  live-  sonal  program  of  railway  equip-  greater  efficiency  or  subsidize  her;  hut  that  is  thi'  case  wilit  the  Prim- 

for  1944  compared  with  $1,434  stock  products  is  indicated.  There  men.t  and  that  both  passenger  and  products  .This  latter  course  is  be- j  ary  Cotton  Textile  Industry.  There 

million  in  1943.  is  not  likely  to  be  much  change  in  freight  equipment  will  be  neces-i  ing  followed  extensively  in  regavil  |  is  a  capital  investment  of  $4,000.00 


I  ns  operating  and  transportation 
;  costs  are  appreciably  higher  in 
j  these  areas  than  in  the  more  readily 
accessible  sections  of  Canada.  The 
j  Yellowknife  area  and  the  adjoining 
j  areas  are  likely  to  receive  consider- 
j  able  exploratory  attention  this  year, 
jiartieularly  as  they  are  largely  un¬ 
derlain  by  rocks  that  are  regarded 
as  being  favorable  for  the  occur- 
lence  of  gold. 

.New  Searches  for  Gold 
Activities  during  1944  in  the 
Snow  Lake  area  in  Manitoba  and  in 
the  largely  unexplored  portions  of 
Ihe  two  main  gold  belts  in  Ontario 
and  Quebec  are  further  evidence  of 
the  renewal  of  interest  in  gold  de¬ 
posits.  Drilling  has  been  in^progress 
on  two  properties  in  the  Snow  Lake 
aie.a  and  it  is  likely  that  definite  In¬ 
formation  on  the  possibilities  of  the 
area  will  be  available  later  this 
year.  In  Ihe  meantime  there  has 
been  considerable  staking  activity 
in  the  Island  Lake  area  in  that  Pro¬ 
vince.  The  claim  staking  and  dia- 
[  mond  drilling  that  has  been  under- 
I  way  along  the  two  gold  belu  in  On- 
,  tarlo  and  Quebec  is  largely  in  areas 
I  where  the  bedrock'  is  overlain  by  a 
I  heavy  covering  of  glacial  drift. 

I  Tliese  are«s  had  received  compara- 
i  lively  little  previous  attention  as  it 
j  would  have  lieen  difficult  and  costly 
because  of  the  overburden  to  deter- 
;  mine  their  possibilities.  Even  with 
the  use  of  scientific  methods  of 
prospecting  in  conjunction  with  geo¬ 
logical  .surveys,  it  will  probably  be  a 
ii'atter  of  years  before  these  possi¬ 
bilities  are  fully  determined.  Geolo¬ 
gists  are  of  the  opinion,  however, 
that  the  underlying  rocks  In  por¬ 
tions  of  the  areas  are  likely  to  be 
as  favorable  for  the  occurence  of 
metals  as  are  those  in  which  depos- 
I  its  have  already  been  found. 

!  The  drilling  for  oil  structures  in 
Alberta,  particularly  in  the  southern 
part  of  the  Province,  continued  on 
an  extensive  scale  in  1944.  In  this 
work  the  original  Taber  field  has 
been  delimited  by  the  completion  of 
.'even  wells,  and  west  of  that  field 
a  new  producing  area  has  been  op¬ 
ened  south  of  Barnwell,  where  tivo 
oil  wells  are  in  production.  A  ■well 
is  nearing  rompletion  at  Princess 
and  three  wells  have  been  rompleted 
,9t  Conrad.  Late  in  1944  a  well  in 
the  .lumpingpound  area  west  of  Cal¬ 
gary  was  successfully  completed  and 
the  drilling  site  for  another  'well 
has  been  selected.  In  the  Vermilion 
field,  about  thirty  miles  northwes't 
of  Wainwright,  eleven  wells  were 
siicopssfiilly  rompleted  in  1944,  and 
a  few  wells  were  brought  into  pro- 
fiiiction  in  Ihe  Alberta  portion  of 
the  Lloydminster  field.  Drilling  for 
oil  has  been  underway  in  south¬ 
western  Saskatchewan,  but  ■Without 
success  as  yet. 

PrxxlurtJon  at.  Steep  Rock 
Following  several  years  of  pre- 
p.nraiory  work.  Ihe  Steep  Hock  Lake 
iron  deposits  north  of  Atikokan  In 
Ontario  were  brought  into  produc¬ 
tion  in  October  la.st.  This  work  baa 
involved  tlie  expenditure  of  millions 
of  dollars  in  surface  and  iinder- 
'  groiind  exploration.  In  the  construc¬ 
tion  of  a  power  line  and  a  railway 
spur  to  the  property,  in  diverting 
Ihe  flow  of  water  from  Steep  Rock 
I.iike,  and  in  pumping  the  water 
from  that  I.ake,  under  which  the 
orebodies  occur.  Operating  difficul¬ 
ties  were  encountered  shortly  after 
shipment.'  were  commenced,  but 
these  are  being  overcome  and  regu¬ 
lar  shipments  from  Port  Arthur  to 
Lower  Lake  ports  are  expected  to 
commence  within  a  few  months,  by 
which  time  Ihe  building  of  dock  fa¬ 
cilities  at  Port  Arthur  will  have 
lieen  completed.  At  present,  bard 
ore  from  the  “H  ’  orebody  is  being 
stockpiled  for  shipment.  Last  year 
Canada  produced  about  6.50,000 
Ions  of  iron  ore.  nearly  all  of  which 
rame  from  Hie  Michiplcoten  are.a  in 
Ontario.  With  the  Sleep  Rock  Lake 
deposits  in  operation,  production 
sliould  be  much  higher  in  1945. 

Althougli  these  developments 
liavp  reference  in  particular  to  gold, 
nude  petroleum,  and  iron  ore,  they 
provide  evidence  that  even  under 
wartime  conditions,  headway  is  be¬ 
ing  made  toward  the  strengthening 
of  Canada’s  position  as  a  mineral 
producer.  As  suggested  elsewhere, 
how'pver.  there  Is  a  need  for  mueh 
greater  headway  in  this  direction, 
for  in  an  industry  like  mining  the 
extent  to  which  new  sources  of  sup¬ 
ply  are  disclosed  is  in  many  respects 
a  more  important  yardstick  of  pro¬ 
gress  than  is  tlie  establishment  of 
production  records.  In  view  of  this 
the  wideniitg  interest  in  exploratory 
work  is  encouraging. 

In  regard  to  the  prospects  for 
1  945.  it  should  he  noted  that  pro- 
I  Continued  on  Page  231 


U.  K.  Plans  Maintenance  of 
Agriculture  After  the  War 


Higher  income  in  1944  is  report-  prices  in  the  coming  year. 

ed  for  all  provinces  except  Prince  — - - - 

Fldward  Island.  Most  notable  in-  POTATOES  TO  S.  AFRICA  ment  of  tonnage  and  passengers,  which  can  only  bo  overcome  by  the :  accoiinis  for  more  than  60%  of  the; 
creases  occurred  in  the  west  in  Saint  John  —  The  largest  ship-  Roiling  stock  has  been  constantly  united  and  determined  efforts  of  cost  of  turning  raw  cotton  into 
both  grains  and  live  stock.  Saskat-  ment  of  New  Brunswick  seed  po-  in  motion,  under  a  heavy  strain'  all  our  cilizens.  .\l  the  inoiiient  nianiifacliired  good.  Under  such; 

chewan  recorded  Ihe  largest  in-  tatoes  ever  sent  to  South  Africa —  and  is  in  need  of  replacement  and  this  appears  to  be  la  'kiiie  lint  it  ii  conditions,  the  industry  just  can- ; 

crease.  Substantial  increases  were  32,500  crates — has  reached  Cape-  repair.  'o  be.  hoped  that  Uanadiaiis  will  not  afford  to  liiake  mistakes  eitlier  . 

recorded  from  .Mborta,  Manitoba,  town  in  exc‘'llent  condition,  ship-1  We  hold  a  hopeful  outlook,  a.s  face  post-war  condiQons  wli,i  nv  ju  the  direction  of  false  optimism 

Ontario,  and  Quebec.  !>ing  officials  here  have  been  ad- j  and  when  former  I'lnployees,  now  j  same  spirii  fliat  (lioy  (ai  c'l  iho^or  of  iitulne  pessimism  as  to  the 

In  view  of  the  reduced  stocks  of  vised.  serving  In  the  Array,  Air  Force  war.  ifuHire.  1 


sary.  Our  Canadian  railways  have  to  the  agriciiliural  industry.  ’I’o- '  per  employee  in  our  mills  and  the 
established  records  in  the  move-  gether  we  are  facing  difficulties  j  wages  paid  to  those  employees 
ment  of  tonnage  and  passengers,  which  can  only  bo  overcome  by  the :  accoiinis  for  more  than  60%  of  the 


Ottawa:  Canadians  who  in  re¬ 
cent  years  have  been  active  in  tlie 
“army’’  of  wartime  .gardeners  are 
advis"d  hy  the  Agricultural  Su|i- 
plies  Board  to  continue  their  activ¬ 
ities  in  1945. 

Food  produced  in  such  gardens 
will  help  relieve  the  transportation 
problem,  which  at  present  is  acute 
and  is  likely  to  continue  to  he  so. 
says  the  Board. 

F’arniers  are  al.so  urged  to  con¬ 
tinue  to  maintain  a  fair-size  kit¬ 
chen  garden.  There  are  ample  sup¬ 
plies  of  vegetable  seeds,  fertilizers 
and  gaiden  tools  to  meet  all  normal 
requirements. 

A  special  pamphlet  entitled  ‘'The 
Wartime  Garden’’  which  gives 
helpful  tips  on  how  and  what  to 
plant  in  the  home  and  eommiinity 
gardens  and  on  the  control  of  in¬ 
sects  and  diseases  which  allark  and 


.  affect  vegetables,  can  be  obtained 
j  free  liy  writing  to  the  Dominion 
I  I'ieparlmeiU  of  -\griculf ure,  Otta¬ 
wa. 

Reconversion  Is  Big 

Aufomotive  Problem 

New  York  -Reconversion  will  be 
,  a  real  problem  for  the  automotive 
j  industry  and  will  require  months 
I  for  solution  according  to  Standard 
,  &  Poor’s  Corp.  However,  following 
j  completion  of  reconversion,  produc¬ 
tion  for  the  first  few  peace  years 
j  should  average  around  6,000,000 
passenger  cars  annually, 
i  The  highest  previous  output  was 
1  4,794,898  units  In  1929.  The  peak 
for  the  1930’s  was  4,068,936.  The 
1  industry  has  never  averaged  more 
I  than  1.000,000  for  three  consecu- 
‘tlve  years. 
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m  g»  and  salted  fish,  the  shipmentfl  rep- 

Big  Export  Demand  for 

1  f  ■p*  1  •  1  «  Some  of  the  fish  was  made  aTail- 

L/AnAud.  S  rlSnCriAS  r  rOClUCtS  «ble  by  Canada  under  agreements 

made  between  Ottawa  and  London* 
m  flk.1  ■  I  ■  .  •  some  under  one  or  other  of  sereral 

Food  Needs  of  British  People  and  Distress  in  allocation  schemes  worked  out  m 
Liberated  European  Countries  Assure  Mar-  consultation  with  united  Nations’ 

kets  Throughout  1945  —  Another  Increase  t^e  combined  Food  Board.  The 
In  Marketed  Value,  as  in  1944,  Expected  —  stocks  for  the  British  people  con- 

C.Imm..  p*#>lr  mainly  of  canned  British 

oalmon  rack  Uisappoinring  Columbia  salmon  (approximately 

.  _ _  37.1  million  pounds),  canned  her- 

By  HON.  ERNEST  BERTRAND.  K.C.,  g  million  pounds),  and 

Minuter  «f  FUhene*  something  over  20  million  pounds 

IN  TIMES  like  these  it  would  be  vention  between  the  two  countries,  of  frozen  fish,  although  there  were 
over-bold  to  make  any  positive  de- !  I.ast  year  Canada  made  available  shipments  of  some  other  products 
tailed  predictions  as  to  the  course!  to  the  commission  21,000,000  for  such  as  salt  fish  and  canned  sar- 
of  1945  events  in  any  industry,  but  u.se  in  the  restoration  undertak-  dines.  Most  of  the  frozen  fish  was 
at  least  it  is  clear  enough  that  the  j  ings.  That  is  a  good  deal  of  money,  from  the  Atlantic  provinces,  but 
vear  will  see  a  continuation  of ,  of  course,  but  restoration  of  the  some  from  British  Columbia,  most 
great  external  demand  for  products  i  sockeye  run  to  its  former  size  will  canned  herring  from  the  Pa- 

of  the  Dominion’s  fisheries.  The  |  mean  much  more  than  a  million  , 

food  needs  of  the  British  p'eople  |  dollars  of  added  return  from  Brit-  Stated  by  classes  of  products, 

and  the  distress  in  liberated  Euro-|  ish  Columbia’s  salmon  fishery,  not  but  in  ^proximate  quantities  only, 
pean  countries,  if  nothing  else,  merely  for  one  year,  but  year  after  the  following  were  the  allocations 

make  that  certain.  In  net  result,  year.  made  from  1944  output  under  the 


By  HON.  EKNEST  BERTRAND.  K.C., 
Minuter  of  Fisheries 


adding  domestic  requirements  toj  Inland  Fislierie.s  vacous  «i.aue»u.cui». 

external  demands,  there  will  be  Leaving  British  Columbia's  sal- 
market  this  year  for  all  the  fish  fishery  and  returning  to  the 

which  Canada  can  produce.  Assum-  subject  of  1944  production  from  ,o  c 

ing  that  no  extraordinary  natural  jhe  Dominion’s  fisheries  resources,  „  ‘  "  ““  " "  * . 

conditions  occur  to  interfere  with  j  sorry  to  be  unable  to  give  in-  ’*  ‘I  *  ’  *  f 

fishing  operations,  and  no  more  formation  as  to  the  size  and  value  w'  ^  „ 

than  the  normal  fluctuations  in  fish  |  of  the  year’s  catch  in  the  fresh-  -wackerel  . .  4.o 

abundance,  1945  should  see  an- 1  or  inland  fi.sheries,  which  are  „  ,  . .  ,5’, 

other  substantial  increase  in  the!  of  considerable  importance  in  such  Salted  Fish  . . 34.3 

marketed  value  of  the  country’s ;  pg^ts  of  the  country  as  Quebec,  Pickled  Fish  .  . .  34.3 

fisheries  production.  Beyond  1945  1  Qu^g^io  and  the  Prairie  Provinces.  (Herring,  alewives,  gaspereau) 

I  do  not  care  to  go  in  prophecy  I  por  the  most  part  these  fisheries  Smoked  Herring .  6.0 

since  conditions  in  industry  and  ,  gj-g  under  provincial  administra-  Frozen  Fish .  20.0 

trade  iif  subsequent  years  will  de-  (ion,  and  statistics  touching  1944  Because  of  shipping  difficulties, 
pend  so  much  upon  factors  '"’hich  |  output  are  not  yet  at  hand  from  {  etc.,  deliveries  are  not  yet  fully 
cannot  yet  be  gauged  with  any  cer- 1  provinces  concerned.  At  least,!  made  in  some  cases, 
tainty.  ...  ,  ,  however,  I  think  that  it  may  rea-  Included  in  the  canned  fish  fig- 

increase  in  the  value  of  out  fish-  sonably  be  assumed  that  there  was  _  ,  „  ,  ■,  minion  nounds  of  sal- 

.hrSornSn  “  "■  "•  med  ...  tb.  c.b.dl«  R.d  Cro., 

fisheries  products  valued  at  $40,- 1  ’  Meeting  War  Needs  Pa-^els  s«nt  Canadians 

075,000,  roundly  stated.  The  next  .  lonQ  prisoner  of  war  camps.  All 

year  saw  an  increase  of  more  than  ,  of  the  canned  flake  fish  and  can- 

$5  000,000.  In  1941  the  value  to-!  'here  was  continuous  urgent  de-  gp^j  mackerel  allocated,  and  about 

tal  was  nearly  $62,260,000  -a  re-  "’^nd  last  year  for  great  quantities  ^  g  million  pounds  of  the  canned 

cord  figure — but  that  mark  was  Canadian  fish  to  meet  the  war-  fpp  ygp  by  UNRRA  or 

left  well  behind  in  1942,  and  194.'1.  ^.*3? ^  Inited  .  a-  ^jj,pj.  rpUpf  authorities  of  the  Unit¬ 
in  turn,  meant  another  new  record  »  new  urgency  was  Nations  overseas. 


various  arrangements. 

Millions 
of  lIJs. 

Canned  Fish: 

Salmon  . .  (•M  t*.»i  !•»#•*  39.6  I 

Herring .  66.4 

Flake  Fish  (Cod,  etc.)  6.0 

Mackerel  . .  4.0 

Sardines . 2.3 

Salted  Fish  ..  34.3 

Pickled  Fish  .  . .  34.3 

(Herring,  alewives,  gaspereau) 

Smoked  Herring .  6.0 

Frozen  Fish .  20.0 

Because  of  shipping  difficulties. 


W 


set  when  production  value  came 
close  to  $85,900,000. 

Another  Increase  in  Value 
As  for  the  results  of  194  4  opera- 1 


.added  a.s  the  liberation  of  Euro-  ,,  ,,  .  i.  j  • 

pean  countries  went  forward  and  I  allocations  of  salt  and  ptc- 

j  the  distress  of  their  peoples  de-M^’ed  f'sb  represented  Canadas 
;  maiuied  relief,  whether  through  ^944  exportable  surplus  of  these 


As  for  the  results  of  194  4  opera-  pr  otherwise.  I  do  not  ^oods.  Much  the  greater  part  of 

lions,  no  final  compilations  can  yet  unseemly  to  say  that  the  the  stock  was  earmarked  for  coun- 

be  made;  collectin^g,  checking,  re-  mav  be  proud  of  the  re-  tries  in  the  *  western  hemisphere 

vising,  compiling  the  annual  fsb*?!-  jt  made  to  the  con-  (the  salted  fish  under  a  worid  ra- 

iM  statistics  for  all  pans  of  the  demand  and  of  the  further  tioning  plan  devised  by  the  Com- 

^m  nion  r^uiies  so  ,  .  ppgfyibtuion  the  country  thus  made  bined  Food  Board  and  Joined  in  by 

However  preliminary  returns  m  Newfoundland,  and  the 

;,n  .low  .bat  »>l'"  P~auclng  araaa),  b».  «.m. 

awlb  increaarf  aubataatlally.  '™“  milUbba  ot  poands  war.  apMrtlon- 

fKn.aaph  Pint  aa  iproatii,  OB  in  1944  prodtictioH  approximately  203  ed  to  UNRRA,  some  of  the  fish 


the  joint  effort  of- the  united  Canada,  Newfoundland,  and  the 
Will  show  that  r.!kS  vie  "‘^er  producing  areas),  hut  some 

again  increased  substantially,  millions  of  ^unds  were  apportion- 

though  not  as  greatly  as  in  194.3.  P’-o^'iction  approximately  20.  ed  to  UNRRA.  some  of  the  fish 

when  the  increase  wati  more  than  of  fish  foods  to  was  sent  by  Canada  to  help  the  peo- 

$10  700  000  serve  war  needs  and  related  pur-  pie  of  Greece,  some  sent  Great  Bri- 

^  fisheriPB  catch  is  shown  hv  Posp-s.  Moreover,  since  most  of  tain.  The  smoked  herring  (bloat- 
un^vised  reports  as  somewhat  supplies  were  in  the  form  of  ers)  went  to  the  West  Indies  and 

smaller  than  it  was  in  1943,  but,  Proce.ssed  products,  such  as  canned  other  southern  areas, 
in  spite  of  that,  it  brought  the  fish- '  ■ "  '  '  .  i  '  .  t  a.  ]. . 

ermen  a  good  deal  more  money,  _  ^ 

over  $3,000,000  more,  or  $42,000,-.  ^  M RseMS 

000  in  all.  In  one  of  the  sea  fi.'sl^  A L  M.  MCiPfyCfX 

eries  provinces.  Prince  Edward  I.s-  ^  ^  m  ^  ^  ^ 

land,  there  was  a  small  decrease  in  aBAV  1  tY  1  ^ 

landed  value — that  is,  the  value  of  EfI  X  b/'x  'Jt 

the  catch  to  the  fishermen  at  point  _ 

of  landing.  In  each  of  the  four 

Olher  sea  fisheries  nrovinces  Brit-  Monthly  Dairy  Re\iew  of  Canada,,  published  by 

otner  sea  nsnenes  provinces,  tjrii  Dominion  Bureau  of  Stetistics. 

ish  Columbia,  Quebec,  New  Bruns¬ 
wick  and  Nova  .Scotia,  landed  value  "  » '  ■  . . . . 

im^ewed,  beginning  of  1  944  prices  in  the  previous  year,  namely,  20 

Outstanding  pr^uction  features  products  had  reached  the  cents  per  pound  f.o.b.  factory,  grad- 

of  the  year  in  the  Atlantic  Coast  ,  st  point  of  the  war  time  ing  station  or  shipping  point,  would 
fisheries  were  substantial  increases  ^^p  g^^,.  continued. 

Johitora  ^ho’”fo^B^”J^w°o^  m^rfat  Subsidies,  were  the  highest  j^jg  1944.  pripp  regulations 

lobsters,  the  coasts  two  most  im-  loon  and  in  the  case  of  cheese  t _ 


HEREVER  there  is  engineering  construction,  where  good 
roads  are  building,  where  mines  are  operating, 
where  paper  is  being  made,  and  in  the  factories, 
shops  and  mills  of  the  country  —  there  you  will 
find  modern  machinery  bearing  the  initials  (^. 

For  over  half  a  century  Canadian  Ingersoll- 
Rand  equipment  has  enjoyed  a  reputation  for 
being  sturdily  built  of  good  materials  and  for 
performing  exceptionally  well.  The  Company 
has  carefully  maintained  its  high  standards  while 
constantly  striving  to  better  its  product. 

Symbolic  of  these  policies,  has  become 
synonymous  with  the  progress  of  Canada. 


Canadian  Ingerayoll-Rand  Limiled 

/jpai/o/Z/d' -/Wo.aji  Kii  Ai.  - locni.y  .Sill  khRDiiKP.  Dviu. 

**~*'i<  5'rUNI’V  JllFRUKOOKl  MUNTRIAI '  rORONtO  -  KIRKI  .\N[I  I  AM  frMMISS  MSNiPK,  -  Ml  H'N- VA«I«  '  *  » 


Important  Happenings  j 
Dairying  in  1944 

From  Monthly  Dairy  Rmiew  of  Canada,,  publishad  by 

Dominion  Bureau  of  Stetistics.  board.  Farmers  making  dairy  but-  4.  Biitlpr  produced  for  home  use  Hay  and  fHover  in  B.O,  j  hay  and  clover  led  with  a  value 

I  II  ,  required  to  register  must  he  covered  by  coupons  siir-  Vancouver, — Of  'British  Colum-|of  $7,632,000,  followed  by  alfalfa 

. . tn®Jr  names  and  addresses,  amount  rendered  to  the  ration  hoard  when  Ilia’s  field  crops  last  year,  to  an  w-ilh  $3,737,000;  potatoes  $3,618,- 

At  the  beginning  of  1  944  prices!  in  the  previous  year,  namely,  20  made  and  sold.  reports  are  .submitted.  estimated  value  of  $22,247,000, !  OOO  and  oats  $1,888,000. 

of  dairy  products  had  reached  the  cents  per  pound  f.o.b.  factory,  grad-  _ _ 


Fraser  Sockeye  Problems 
The  references  I  have  made  to' 


or  inc  year  jn  ine  Auaniic  ^  point  of  the  war  time  ing  station  or  shipping  point,  would 

fisheries  were  substantial  increases  ^^p  g^^,.  continued. 

Johiters  m^rfst  tm'^  Subsidies,  were  the  highest  j^jg  1944.  pripp  regulations 

inrfAnt  snecieB  from  thT  slar!rt’  Case  of  cheese  fluid  milk  and  cream  were  con- 

portant  species  from  the  stand-  ^p^p  higher  than  those  that  gpndated  and  clarified  by  an  order 

"  Prevailed  at  that  time.  Fluid  milk  pj  ^i,p  w.P.T.B.  In  the  principal 
British  Columbia,  on  the  other  ,^gg  g„hject  to  a  subsidy  of  65  markets  the  maximum  prices  for 
hand,  the  results  in  the  most  im-  ,,pa(s  ppv  hundred  pounds  in  some  f]ui^  milk  range  from  11  to  14 
portant  single  fishery,  the  salmon  tn.arkets  during  the  period  of  Octo-  gp^ts  a  quart,  while  the  maximum 
fishery,  were  disappointing,  j,er  to  April  while  in  certain  other ,  jg  pgj.  pggj^  cream  is  now  set  by 
though  there  w-as  some  measure  of  markets  the  subsidy  remained  atjj^j,  order  at  50  cents  a  quart.  At' 
offset  in  the  fact  that  there  were  25  cents  a  hundred.  Consumers  also  points  other  than  principal  mar-j 
increased  catches  of  herring  and  benefited  bv  a  subsidy  of  2  cents  j-g^g  fj,g  prigg  ppp  quart  for  milk  i 
halibut,  the  fish  which  stand  next  a  quart  which  bad  been  in  effect  stands  at  10  cents  except  where  the ' 
after  salmon  in  Pacific  Coast  im-  since  December  16,  1942.  A  butter  rggryiutions  of  the  Provincial  au-| 
portance.  Salmon  landings  showed  ful  siilisidy  of  10  cents  a  pound  thoritles  or  the  W.P.T.B.  have! 
sharp  reduction  from  the  1943  being  paid  to  farmers  from  otherwise  directed.  This  order  also] 

level,  and  the  pack  of  canned  sal-  •'auiiary  to  /.pril  and  8  cents  from  prohibits  the  sale  of  “built-up” 
mon,  about  1.100,00(1  cases,  was  j  ^*^1'  December;  w'hile  the  pat- 1  milk  products  and  defines  “special” ! 

the  smallest  in  years.  The  pack:*'""®  cheese  factories  and  con-|  oiilk  as  milk  which.  In  its  natural  I 

decrease  was  due  to  lessened  '  plants  received  a  i  state,  tests  more  than  4  per  cent 

catches  of  two  of  the  five  species  fat. 

of  salmon  taken  in  Pacific  waters.  ! f"*/’ ‘  .Inly  17.  1944:  Cheddar  cheesd 
Chums  and  Pinks.  Nobody  knows  |  9"  rMon  ■?! ^t 'ip^hp^i  in'iii^'^o^f  the  patrons  of  factories,! 

the  explanation  of  these  catch  de- ; /j  ®  ♦he  amount  taken  does  I 

creases  with  any  certainty,  though,  ri,an"es  exceed  that  purchased  during! 

fluctuations  in  fish  abundance  from  g„j  regulations'  affecting  ^^3  sanie  month  of  the  preceding} 

time  to  time  are  of  course,  far  from  production  durinj,  1941  arel>’®“’'’  ♦Oi’d®*’  ^O-  69,  DPB).  | 

uncommon.  ’enumerated  in  clironological  order  August  38,  1944;  Effective  Sap- i 

Fraser  Sockeye  Problems  |  below.  ’  tember  1,  the  sales  of  fluid  cream  | 

The  references  I  have  made  to  ’  .funuaiv  10.  1944;  Surplus  milk  I  distributors  in  any  designated; 
salmon  landings  have  been  refer-  not  required  for  ilpid  purposes  may  market  are  limited  to  the  quantl-| 

ences  to  British  Columbia  land-  be  purchased  by  concentrated  milk  J"  » i 

ings  as  a  whole,  but  it  will  not  be  manufacturers,  cheese  factories  and  ,  “’j!®,®* 

inappropriate  to  speak  here  of  creameries.  Application  for  the  Order  A-1331  W.P.T.B.  | 

action  of  prime  importance  which  1  subsidy  must  he  preceded  by  an  December  4th  to  6th:  A  confer- 

waa  begun  during  the  year  with  j  application  to  the  Agricultural  |  Oomlnion  of- 

a  view  to  increasing  the  salmon  I  Food  Board  to  purchase  such  milk.  1  ’’y®®  held  in  Ottawa  to  re- 1 

stocks  of  a  particular  water  sys- i  Febriiuiy  23.  1944:  Subsidies  to  I  '"‘®^  I®®  ! 

tern — the  sockeye  stocks  of  the  be  paid  for  dairv  products  during  ’  These  objec-, 

Fraser  River  system.  Without  the  production  season  Mav  to  Sep-1  ^9'®?  ca'lea  /o'’  the  same  quantity 
going  into  detail  I  may  recall  to  tember.  1914.  were  announced  by  [  ® ®'*®®®®’ i 

readers  that  years  ago.  in  1913.  the  Minister  of  .Agriculture  as  fol- ’ '^*'°l®  ponder  »nd  skim  milk , 

rockslldes  at  Hell’s  Gate  canyon  lows:  powder  as  that  produced  in  1944,, 

on  the  Fraser  River  had  the  ef- 1  A  subsidy  of  35  cents  per  bun-' 9®.^  leduced  the  requirements  as, 
feet  of  blocking,  in  large  meas-  dred  pounds  would  be  paid  on  fluid  condensed  milk  was  concern-} 

lire,  the  ascent  of  sockeye  to  the  I  milk  during  the  May  to  September  I  ®®,.®>'  ;  A®  | 

upstream  spawning  grounds.  As!  Pm’iod  in  place  of  the  r,5  cent  rate!  above  19  44  and  In  ' 

a  result,  the  sockeye  run  to  Fras-  '  which  prevailed  during  the  period  i  ‘  ®  ?  1.44.  and  in  order  to 

er  wate;s  was  cut  to  a*  fraction  of  ,  October  to  .-April:  and  in  the  case:  [.^rioraT  milk  roVuctS  of^ 

its  former  great  size.  This  seri- i  "♦  rheese.  a  20  cent  sniisidy  would:  Canada  would  hTveto^ ’ 
ous  situation  affected  both  Can- j  Paid  during  the  same  period  in;  cenr  ma’ldrg  a  totS  of  ' 

adian  and  American  tishermpn  P'are  of  the  30  cent  siibsidv  in  ef-'  *  .  ®,®,  ’  P  u,,?-  ®  ♦®^®i  ®*  •■P  , 
aaian  ana  American  0''"®'^men.  '  ^  •  proximately  18  billion  pounds.  ' 

waters  of  both  countries  It  was  purposes  would  be  Deiember  29.  1944.  Butter  ra-, 

the  subject  of  freauent  consider  I  ’ ’’  ^  hundred !  Oo"*"K  regulations  containing  a 

Ition  but  it  wl«  ^nori.n^u  ^thp  P'®®®  ®'  O*®  butter- 1  roiisolidaf ion  of  previous  orders  and  : 

c^iaHnn  of  the  fat  subsidy  which  had  been  placed ;  om^ndments  were  issued  by  the' 

creation  of  the  International  Pact-  g,  g  summer  period  'V.P.T.B.  The  principal  order  (.No., 

He  Salmon  Fisheries  Commission  would  be  continued  at  1 0  cents  dur- 1  <64  1  affecting  all  rationed  goods, 
by  Canada  and  the  Lnlted  States  entire  year.  '  requires  that  gummed  sheets  of' 

m  1937  that  it  was  brought  un-  28  I«>I4-  Processed  chpe«P  i  ’’®  '*’*♦**  ♦'♦®  P®'"'®  I 

der  continuous,  intensive  «tudy  by  j  .  .  ’ .  ’  V  address  of  the  retailer  who! 


^ve  run  to  Fraa-  ’  which  prevailea  during  the  period  i  '  ^  m  viuei  la 

to  a‘fraction  of,  ♦"  April:  and  in  the  ease :  ";,®®^  >♦  ^®s 

size  This  seii  ®**®®®''-  ®  20  cent  snbsidv  would:  1’'®  <o  al  milk  production  of 

Lied  Mi  S,!.!  P«ld  d..rln,  ,Re  pc, led  In; 


scientific  and  engineering  experts.  I 


production  during  a  given  quarter 
was  limited  to  tlie  qiianiity  pro- 


I  makes  them  up  and  of  every  other 


As  a  result  of  the  investigations  |  during  the  same  nuaner  of  j  ‘^®®‘®‘-  ♦‘trough  wnose  hands  these, 

made  by  t^  experts  the  commis-  ,  ,^0  preceding  year,  and  permission!  ’'®"®  otherwise  the 

Mon  reached  the  conclusion  that  ;  to  manufacture  processed  cheese}  special' 

-he  major  step,  and  first  step,  ne-  ,  must  be  confined  to  those  already  (No.  465)  containsil 


ce.sBaiy  to  the  restoration  of  the  }  pngaged  in  'inis'' indus’trv.  1  Board 'I'’®  provisions  previously. 

run  was  to  construct  fishways  !  Order  No.  66.  DPB  1.  '  I'®  **♦***■♦ 

through  the  rocky  walls  of  Hell’s  s.-n  •>-  wi,,.  t,  .  .  Heataurants  shall  serve  no 

Gate  canyon  to  enable  spawning  ,i„n  nfiik  nMyc.-PBm  ^*'®" 

salmon  to  bypass  the  abstructlve  jiyo  vel  icie  wliile  made  Mihiect  to!  ®®®  person  at  one  sitting.; 

condition  resulting  from  the  nermit  under  adminisi  i  M  ive^  order '  «  ’’^^♦'’♦cted  ' 

rockslldes  With  the  approval  of  und  adminisli.  the  ordet  the  use  of  first  and  second  grade ' 

rocKsiioes.  wun  ine  appiovai  or  |  number  A-.v:i3  does  not  apply  to  butter  PprinisBion  to  ubb  b.ibb  ki,«  , 

Ottawa  and  Washington.  and,  farmers  using  their  own  vehicles  ter  must  oh 

under  a  contract  awarded  Iiy  the  |  for  tliis  lUirnose  '  r,  ■  he  ob.alried  from  the 

commission,  construction  work  was  :  Mai  id  hiii-  Th  1  tii^"u' n 

h...,,.  I.,  rkB  of  1Q1A  •’•••*  "ip  .hppsp  COO-  the  M.P.T.B.  and  application  must' 

^  t  **  "'®  '■o'ci’iiment  of  thel  be  a  companied  by  a  cheque  in  fa- 

and  it  is  now  well  advanced.  The  ,  Cnlted  Kingdom,  anuounced  by  thel  vor  of  Hie  Receiver  General  of  Can- I 
cost  of  th^is  and  other  steps  plan-  j  Minister  of  .Agriculture,  called  for  i  ada  at  the  rate  of  8  cents  per  pound.  ’ 

ned  by  the  commission  will  be  {2r,  million  pounds  to  ho  delivered  3.  Producers  of  butter  must  re- 

shared  equally  by  the  Dominion  |  lo  the  British  .Ministry  of  Food  sister  with  the  W.P.T.B.  and  report' 

and  the  United  States  under  the  ;  during  the  year  terminating  March '  quaiuities  made  and  details  of  dis- 

terms  of  the  sockeye  salmon  con- j  31,  I'HS;  also  iliat  the  prices  paid ,  po.'al  to  the  local  or  district  ration' 


AS  WE 

APPROACH  VICTORY 
PUBLIC  TRANSPORTATION 
FACES  ITS  GREATEST 

CRISIS 


As  the  war  drives  on  to  Victory,  the  transportation  emerpency 
in  urban  centres  grows  more  acute. 

At  the  present  time  this  Company  is  carrying  a  daily  average 
of  1,600,000  people  including  transfer  passengers;  while  its 
vehicles  travel  a  daily  average  of  1  35,000  miles.  Yet  the  demand 
for  space  is  still  unsatisfied. 

With  trams  and  buses  in  short  supply,  due  to  war-time 
controls,  sufficient  vehicles  are  not  available  to  carry  the  passen¬ 
gers  demanding  transportation,  particularly  in  "rush  hours", 
when  passengers  average  1  50,000  per  hour. 

It  is  evident  that  to  meet  the  needs  of  those  who  go  to 
business  each  day  —  a  greatly  increased  number  on  account  of 
the  war  —  all  non-essential  travel  In  "rush  hours"  should  be 
eliminated  and  —  the  further  adoption  by  employers  of  a  more 
extensive  use  of  "staggered  hours"  ia  sorely  needed  in  the 
present  emergency. 


MONTREAL  TRAMWAYS  COMPANY 
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of  Mines.  As  compared  with  No¬ 
vember,  in43,  silver,  clay  products 
find  cement  show  increases  in  out¬ 
put,  while  gold  at  51.8  72  ounces, 
reached  the  lowest  production  point 
since  1936.  Asbestos  and  lime  were 
also  down,  the  latter  notably  so. 

Foi  the  first  eleven  months  of 


1944  there  are,  as  compared  with 
the  corresponding  period  of  1943, 
increases  of  19  and  14  per  cent  re¬ 
spectively  for  silver  and  clay  pro¬ 
ducts.  and  the  following  decreases 
for  other  substances:  Asbestos,  10 
percent;  gold  20V.  percent;  lime, 
lli/i  per  cent,  and  cement,  4  Vi 
per  cent. 


War  Has  Developed 
Economy  of  Manitoba 

Industrial  Maturity  in  Evidence  After  Years 
Of  Growing  Pains  —  Divarsification  in  Both 
.Agriculture  and  Industry  Key  to  Develop¬ 
ment  —  Comprehensive  Post-Wer  Plans 

By  HON.  S.  S.  CARSON,  K.C., 

PremUr  of  Manltob* 


Bright  Future  Predicted 
Frozen  Fruit,  Vegetables 


the  wild  and  fur  farms  reached  an 
ell-time  record  high  value  of  $4,- 
365,000  In  1944.  Actual  produc¬ 
tion  of  fur  in  Manitoba  Increased 
40  per  cent  in  1944. 

Preliminary  estimates  of  1944 
mineral  production  indicate  a 
slight  recovery  from  the  decrease*! 
mining  output  In  1943.  The  general 
decrease  over  the  past  few  years 
has  been  brought  about  by  the 
fact  that  one  large  mine  on  the 
border  of  Manitoba  and  Saskatche¬ 
wan  has  recently  been  mining  a 
larger  percentage  of  Its  ore  from 
the  Saskatchewan  side  of  its  prop¬ 
erty. 

The  total  estimated  value  of 
Manitoba  forest  products  in  1944 
was  the  second  highest  since  1931, 
although  there  was  a  slight  de¬ 
crease  from  the  record  year  In  194.3. 

The  194  4  output  of  hydro-elec¬ 
tric  power  increased  significantly 
over  1943  to  an  estimated  total  of 
111,000,000. 

Activity  throughout  the  Prov¬ 
ince  was  maintained  at  high  levels, 
and  in  certain  instances,  at  record 
levels  in  1944. 

ITie  Post-War  Years 

The  Manitoba  Government  has 
prepared  post-war  plans  which  are 
ready  to  swing  into  action  immedi¬ 
ately  hostilities  cease.  This  planning 
is  designed  to  fit  into  a  national 
posl-war  program  which  has  two 
main  objectives.  First,  It  must  pro¬ 
mote  the  smooth  conversion  of  the! 
economy  from  war  to  peace.  Sec¬ 
ond,  it  must  help  provide  employ¬ 
ment  after  the  war  wSere  private 
enterprise  finds  it  impossible  to 
employ  fully  the  nation’s  man¬ 
power.  Thus,  the  key  objectives  of 
the  program  are  orderly  transition 
and  full  employment. 

The  Manitoba  Government  has 
taken  every  opportunity  to  urge 
that  a  prerequisite  to  anything  ap¬ 
proaching  an  adequate  post-war 
program  is  the  early  consideration 
and  adjustment  of  Dominion-Pro¬ 
vincial  relations.  Where  govern¬ 
ment  powers  in  a  federal  state  are 
divided,  as  they  are  in  Canada, 
between  the  central  government 


its  shelf  life  was  of  short  duration, 
hut  nevertheless  the  consumption 
of  frozen  fruits  and  vegetables  had 
reached  the  comparatively  high 
level  of  17.2  million  pounds  in 
1943.  In  other  words,  while  there 
had  been  no  marked  advance  in 
the  consumption  of  canned  goods, 
the  frozen  product  in  Canada  had 
more  than  doubled  in  the  past 
five  years. 

At  the  present  time  there  was 
another  angle  that  was  attracting 
much  attention,  namelv.  the  possi¬ 
bility  of  providing  freezer  space 
in  the  home.  The  day  was  not  far 
distant,  said  Mr.  Davis,  when  a 
freezer  in  the  average  home  would 
he  as  much  a  necessity  as  a  wash¬ 
ing  machine  or  household  refriger¬ 
ator.  The  advent  of  the  household 
freezer  would  undoubtedly  be  a 
tremendous  factor  in  increasing  the 
consumption  of  home-grown  pro¬ 
ducts.  The  preparation  of  the  fruit 
and  vegetables  was  so  simple  that 
it  offered  special  attractions  to  the 
home  owner.  In  addition,  the  re¬ 
sulting  product  was  so  superior  that 
the  possibilities  were  beyond  imag¬ 
ination. 

One  freezer  unit  established  in 
a  small  home  in  Ottawa  was  the 
object  of  much  interest.  Already  the 
families  consumption  of  strawber¬ 
ries.  raspberries,  peaches,  cherries, 
blueberries  peas,  corn,  beans,  and 
broccoli  had  been  increased  many 
fold,  and  all  this  had  been  done 
at  a  total  cost  not  greater  than 
was  formerly  paid  for  an  elaborate 
9  cubic  foot  household  refriger¬ 
ator. 


A  bright  future  for  the  frozen ' 
fruit  and  vegetable  industry  was  I 
presaged  by  M.  B.  Davis.  Dominion  j 
Horticulturist  and  W.  R.  Phillips, 
Division  of  Horticulture,  at  the  re¬ 
cent  annual  meeting  of  the  On¬ 
tario  Fruit  and  Vegetable  Growers’ 
Association.  At  present,  he  said, 
there  were  four  main  methods  for 
preserving  fruits  and  vegetables; 

(1)  storage  of  the  fresh  product; 

(2) ,  canning;  (3);  dehydration, 
and  (4),  freezing.  The  first  two 
methods,  storage  and  canning,  pre¬ 
served  the  bulk  of  fresh  fruits  and 
vegetables  not  used  immediately 
after  harvest.  Dehydration,  with 
the  possible  exception  of  apples, 
had  been  largely  a  war  emergency 
measure. 

The  fourth  preservation  method, 
freezing,  was  the  most  recently  de¬ 
veloped,  hut,  the  freezing  industry 
had  made  such  rapid  strides  In 
Canada,  the  United  States,  and  else¬ 
where  that  It  had  undoubtedly 
come  to  stay.  The  reason  for  this 
expansion  was  that  freezing  gave 
the  greatest  opportunity  for  the 
highest  quality  and  palatability. 
thus  approaching  the  fresh  product 
more  closely  than  other  methods 
now  in  practice. 

Up  to  date,  the  bulk  of  fruits 
and  vegetables  used  in  the  frozen 
fruit  trade  has  been  used  by  com¬ 
mercial  processors  for  distribution 
to  hotels,  restaurants,  and  bakers, 
and  in  a  more  limited  degree  to  the 
retail  trade.  Because  the  product 
must  be  stored  at  zero  temperature. 


PlanI'  of  Gatineau  Power  Company,  the  largest  development  of  the  three  plants  on 
the  Gatineau  River,  the  other  two  being  Chelsea  and  Farmers.  It  has  a 
designed  capacity  of  272,000  horse-power. 


It  is  one  of  the  18  plants  of  the  Gatineau  system  which  has  a  total 
installed  capacity  of  725,634  h.p. 


GATINEAU  POWER  COMPANY 


Ottawa 


Canada 


secondary  industrial  activity  is 
therefore  directly  linked  with  these 
primary  sources  of  wealth. 

Afcrlcultiire 

In  agriculture,  from  1939  to 
1943  the  trend  in  Maniloba  had 
been  away  from  wheat  and  towards 
coarse  grains  and  oil  bearing  seeds, 
together  with  a  remarkable  in¬ 
crease  in  livestock  production  and 
dairying. 


Production  was  increas¬ 
ed  in  flaxseed  and  begun  commer¬ 
cially  in  sunflowers.  .Argentine 
rape  and  soy  beans.  Wheat  acreage 
fell  from  3.500,000  acres  in  1940 
acres  in  1943.  At 
In  oats  and 
From  an  acreage 
pro- 


federal  government.  It  follows, 
therefore,  that  if  a  Province  lacks  | 
the  financial  capacity  with  which 
to  pay  for  its  exercise  of  provincial 
powers,  then,  since  such  powers' 
cannot  be  exercised  by  any  other 
government  in  Canada,  they  will 
not  be  exercised  at  all,  and  to  that 
extent  the  post-war  program  will 
completely  fail  of  accomplishment.* 

Post-War  Program 

The  Manitoba  Governme'nt  main¬ 
tains  the  point  of  view  that  the 
vital  problems  of  civil  re-establish¬ 
ment,  demobilization,  employment 
and  social  security  are  primarily 
problems  for  national,  not  provin¬ 
cial  authority:  it  therefore  feels 
that  provincial  plans  should  be 
part  of  a  properly  co-ordinated  na¬ 
tional  plan.  To  accomplish  such 
a  national  plan,  co-operation  and 


to  1,640,000 
the  same  time  acreag* 
barley  increased, 
of  1,256,000  in  1940  and 
duction  of  27,600,000  bushels  of 
barley,  the  1943  figures  give  acre¬ 
age  at  2,341,000  acres  and  total 
production  of  68,000,000  bushels. 
The  increase  in  the  value  of  the 
barley  crop  over  these  years  Is 
little  short  of  spectacular.  From 
?  value  of  only  $7,700,000  in  1940 
the  figure  rose  to  $44,200,000  in 
1943. 

Figures  relating  to  the  19  44  grain 
crop  disclose  that  over  the  past 
tew  years  1943  has  been  the  peak 
year  in  the  trend  to  diversifica¬ 
tion.  In  1944  there  is  a  definite 
swing  back  to  wheat.  Wheat 
age  increased  865.000  acre; 
over  50  per  cent  above  1943, 
wheat  production  was  up 
than  14,000,000  bushels  to  54.900, 
000.  Meanwhile, 


Today  the  multiple  resources, 
the  facilities,  equipment  and 
manpower  (29,000  employees) 
of  Dominion  Steel  and  Goal 
Corporation  are  enlisted  in 
multiple  tasks  connected  with 
Canada’s  war  effort. 

Tomorrow  “Dosco’s”  energies 
will  be  turned  to  tasks  of  peace. 
The  extent  of  the  war  effort 
which  we  are  privileged  to 
make  is  an  indication  of  our 
ability  to  serve  industry  when 
the  war  is  won. 


acre- 
8,  or 
,  and 
more 


both  acreage  and 
production  of  oats,  barley,  rye  and 
flaxseed  have  decreased.  Oats  has 
almost  held  Its  own,  but  barley 
production  dropped  more  than  15,- 
year.  The 


000,000  bushels 
value  of  Manitoba  field  crops  in 
1944  reached  an  all-time  high  of 
$148,432,000.  Gross  value  of  agri¬ 
cultural  production  in  the  Province 
totalled  $335,583,000.  This  was 
also  the  highest  ever  recorded. 

The  value  of  Manitoba  livestock 
production  in  1944  was  the  highest 
on  record,  reaching  a  figure  of 
nearly  $44,000,000,  Hog  produc¬ 
tion  since  the  beginning  of  the 
war  has  almost  tripled,  while  the 
cattle  and  sheep  industry  has 
shown  sound  development.  Provin¬ 
cial  Income  from  hog  marketing 
alone  totalled  well  over  $23,000,- 
000  in  1944. 

Manitoba  has  become  increasing¬ 
ly  important  as  a  dairying  and  poul¬ 
try-raising  area.  Creamery  butter 
production  reached  a  record  high 
in  1943  and  only  slightly  declined 
to  an  estimated  32,000,000  pounds 
in  1944.  The  value  of  poultry  pro¬ 
ducts,  eslimated  at  $17,000,000  In 
1944,  was  greater  than  in  any 
other  year.  194  4  egg  production 
reached  37,000,000  dozen,  a  10.4 
per  cent  increase  over  the  1943 
production,  which  itself  was  66 
per  cent  above  that  of  1939. 

Manufacturing 

Estimates  indicate  that  the  gross 
value  of  production  in  Manitoba 
manufacturing  industries  during 
1944  approximates  $330,000,000. 
In  1943  the  value  was  $301,342,- 
000.  When  these  figures  are  com¬ 
pared  with  the  $134,293,596  gross 
value  at  the  outbreak  of  war  in 
1939,  the  extent  of  manufacturing 
expansion  during  the  war  is  evi¬ 
dent.  In  1943  wages  and  salaries 
totalled  $63,593,000,  while  esti¬ 
mates  for  1944  show  the  amount 
paid  at  approximately  $55,000,000. 
These  totals  may  be  compared  with 
the  1939  figure  of  $28,444,798. 

Manitoba  possesses  one  of  the 
largest  and  most  valuable  fresh¬ 
water  fisheries  in  the  world.  For 
the  twelve  months  ending  April  30, 
1944,  more  than  33,400,000  pounds 
of  fish,  with  an  all-time  high  mar¬ 
keted  value  of  $4,522,203  were 
taken  from  Manitoba  lakes.  Many 
people  will  be  surprised  to  learn 
that  6,288  men  were  engaged  in 
the  commercial  fisheries  of  Mani¬ 
toba  during  that  period. 

Manitoba  fur  production,  simi-; 
larly,  has  been  excellent  during  I 
the  fur  year  ended  September  30, 
1944.  The  total  value  of  fur  pro-| 
fiiiction  from  the  wild  was  up  74 1 
Mr  cent  over  194  3.  Fur  from  hothi 


OmNibN  STEEL  &  COAL 

CORPORATION  LIMITED 


Quebec  Gold  Output 

At  Eight- Year  Low 


CANADA  CEMENT  BUILDING.  MONTREAL  • 

Plants,  Warehouses  and  Sales  Offices  Across  Canada 

Only  Producer  of  Steel  and  Steel  Products  in  Canada  Wholly  Self-sustained  Within  the  Empire 


Mineral  production  In  the  Prov¬ 
ince  of  Quebec  for  November,  19  44, 
was  lower  throughout  than  in  the 
month  of  October,  according  to  the 
bulletin  of  the  Quebec  Department 
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Nova  Scotia  Has  Five-Year 
Post-War  Period  Program 


Rr  ROX.  A.  8.  MacMlLLAN. 
rr»nii»r  of  Nora  Scotia 

A  POST-WAR  five-year  plan  for 
vrionstructlon  and  rehabilitation, 
fiiipplementing  the  Dominion  Gov¬ 
ernment  program,  has  been  pre¬ 
sented  to  the  Nova  Scotia  Legis¬ 
lature,  now  sitting,  by  the  Premier 
of  the  Province,  Hon.  A.  S.  Mac- 
.Millan.  This  plan  will  be  put  into 
operation  on  the  day  the  last  shot 
is  fired  over  there,  the  Premier 
said. 

Following  are  the  principal 
poin'*  a'f  the  Nova  Scotia  plan: 

(1)  i  new  power  development 
at  Inverness  would  service  Cape 
Breton  Island  and  might  furnish 
power  for  the  mainland  as  far  in 
as  Truro,  ari  would  take  care  of 
the  entire  rural  electrification  pro¬ 
gram  for  eastern  Nova  Scotia. 

(2)  In  order  to  make  available 
to  the  people  of  Nova  Scotia  power 
at  the  lowest  cost  possible,  the  Gov¬ 
ernment  may  find  it  necessary  to 
take  over  some  of  the  existing 
power  plants  in  the  Province,  The 
necessar,'-  authority  for  such  a 
move  is  already  on  the  statute 
hooks. 

( .>  I  The  outlay  under  this  plan 
was  clas.<ified  as  follows:  rural 
elect'lfiiai  ion,  $3. 77.'), 000;  devel¬ 
opment  of  lands  and  forests,  $4.- 
.300.000;  publir  huildin.gs,  iuclud- 
in.g  a  new  provincial  hospital  at 
Halifax,  16.800,000;  new  sana¬ 
torium  building  at  Kentville, 
$1,000,000:  new  buildings  at  the 
normal  and  agricultural  colleges 
at  Truro,  $  1  ..iOO.OOO,  The  sum  of 
$6,110,000  is  to  be  expended  for 
general  education,  including  voca¬ 
tional  schools,  $  1  ..lOO.OOO ;  seventy- 
five  rural  junior-senior  high 
schools,  $2, 62.'). 000  :  thirty  con-, 

solidated  school  buildings,  $000,-  . 
OOO;  sanitary  facilities  for  1000  I 
schools.  $1. 'll), 000.  The  sum  of 
$.■>3.000. 000  is  to  be  made  avail¬ 
able  for  the  further  improvement 
of  the  No'’a  Scotia  highway  sy.s- 


tem.  $1,000,000  will  be  expended 
on  mineral  exploration  and  invest¬ 
igation,  and  the  sum  of  $5,000,000 
in  the  development  and  modern¬ 
ising  of  the  fishing  industr.v. 

(4)  Nova  Scotia’s  plan  embraces 
I  all  manual  labor,  carpenters, 

'  mechanics,  electricians  and  other 
workers  in  the  labor  group  but 
does  not  directly  provide  for  the 
so-called  white  collar  workers.  It 
Is  expected  that  all  such  workers 
will  be  looked  after  by  mercantile 
and  industrial  concerns. 

Additional  Features 

In  his  address  outlining  the  plan 
Premier  Mac.Mlllan  brought  out 
several  points  of  general  interest. 
Summarised,  these  were: 

I  Nova  Scotia’s  maximum  Old  Age 
'  Pension  rate  is  the  highest  In  Can- 
,  ada. 

At  present  rural  electrical  lines 
have  been  extended  through  the 
Province  where  there  were  at  least 
six  subscribers  per  mile.  The  Prov-j 
ince  hopes  to  lower  this  to  a  basis 
of  four  subscribers  per  mile  this 
year. 

Nova  Scotia  has  today  fewer  va¬ 
cant  put)lic  school.s  than  any  other 
Canadian  province. 

Since  1933  the  Province  has  al¬ 
most  doubled  its  grants  toward  the 
salaries  of  teachers  and  this  year 
will  see  a  further  increase  of  ap¬ 
proximately  $1.50,000,  bringing  the 
total  provincial  aid  to  almost 
$3,000,000.  I 

T.oans  to  teachers  for  the  pur¬ 
pose  of  obtaining  Normal  School 
training  are  arranged  on  the  basis 
of  individual  capacity  to  repay  in 
small  instalments  over  a  period  of 
years. 

In  presenting  his  program  Mr.  | 
.MacMillan  stated  that  although  the 
Federal  Government  had  been  ask¬ 
ed  to  pay  half  the  cost,  the  Prov¬ 
ince  was  ready  to  defray  the  entire 
amotint  If  necessary. 


Radio  Not  a  Menace  to 
The  Wire  Systems 

No  Room  in  the  Air  for  Unlimitod  WiroloM  Expansion 

By  H.  O.  OWEN 


THERE  SEEMS  to  be  a  wide-  of  the  time,  or  about  27  hours 
spread  belief  that  the  amazing  a  year.  The  effect  of  such  Inter- 
wartime  developments  in  radio,  ruptions  is  seldom  evident  to  the' 
transmission  will  render  in  some |  telephone  user,  owing  to  the  use; 
degree  obsolete  the  vast  networks  j  of  alternate  routes.  Every  year  an  | 
of  wire  and  cable  wiiich  now  pro-|  iucrea.sing  proportion  of  telephone' 
vide  onr  telephone  service,  a.  Belt  lines  are  being  placed  underground,  i 
telephone  spokesman  said  recent-  where  storms  cannot  affect  them.: 
I.v.  It  is  only  fair  to  point  out  that  Although  the  use  of  very  short' 
this  view  is  not  shared  hy  those  radio  waves  and  the  new  ‘’static! 
best  qualified  to  appraise  the  econ-  free’  type  of  transmission  have  re-l 
omic  and  scientific  factors  involved,  (juced  the  fading  and  noise  to  which  I 
In  the  future,  radio  will  un-  radio  systems  are  subject,  these 
doubtedly  prove  an  invaluable  and  ^.gyea  are  like  light  waves,  and 
increasingly  usef-il  adjunct  to  reg-  he  transmitted  beyond  the 

ular  telephone  service,  the  tele-  ..igible  horizon.  This  limits  their 
phone  official  continued,  but  as  range  to  a  very  marked  extent  un- 
Major  General  Dawson  Olmslead.  jegR  the  stations  can  be  located  on 
chief  signals  officer  of  the  United  mountain  tops,  or  unless  verv  high 
States  Army,  pointed  out  recently;  are  erected,  each  of ‘which  i 

Radio  Channels  Limited  may  cost  as  much  as  $100,000.  Ini 


Radio  Channels  Limited  may  cost  as  much  as  $100,000.  In 

\5’ire  will  alwavs  carrv  the  I  '•®>*able  service  to 

M  ire  will  ai  ajs  aiO  t  -  ,  radio  listeners  W'ithin  a  radius  of 

bulk  of  our  communications.  ;  miles,  most  ‘  static-free”  broad- 

just  isn  t  room  in  the  air  for  '  -a  _ **  a-  ai. 

all  the  messaees  that  a  modern  oO-kllowatt  transmitters,  the, 

cost  of  Which  Is  Very  high. 


war  generates. 

If  this  is  so  in  a  battle  area, 
where  only  military  messages  are 


Bpecial  Radio  Installations 

Because  of  this  high  cost,  It  is' 


being  transmitted,  how  much  morel  ^f 

IS  it  true  of  a  metropolitan  area'  „dio  systems  for  commercial  tele- 
in  peacetime,  where  the  uses  to  p^one  service  except  across  water 
which  radio  channels  may  be  put  barriers.  For  example,  the  Bell 


are  multifarious? 


Telephone  Company  provides  radio- 


If  you  play  around  with  the  dial  f^i^phone  service  ‘to  Pelee  Island 
of  an  ordinary  radio  receiving  se  P^le,  where  submarine 

when  reception  is  good,  you  '^’iH  -able  might  be  broken  by  ice. 
easily  perceive  that  existing  sta-  ,  ,  , 

tions  are  grouped  rather  closely  I  In  oiler  to  provide  service  over 
together  as  it  is.  ‘‘”’8  distances  by  very  short-; 

More  room  is  available  in  the  "V®®  ’""f  be  relayed; 

new  ultra-short  wave  region  which  ‘"terals  of  usual  y  about  30  ; 
has  just  recently  been  opened  up,  .  only  relatively  short 

but  this  space  is  being  rapidly  be  required.  The  Amer- 

taken  over  by  the  new  ‘‘static-  Telephone  and  Telegraph 

free”  broadcasting,  which  requires  Company  recently  announced  plans 
as  much  room  as  several  ordinary  '^e  construction  of  an  ex¬ 

telephone  channels,  and  by  tele-  P^'’'mental  radio-relay  sy^stem  be- 
vision  channels,  which  may  require  b>‘‘w  5ork  and  Boston,  a 

as  much  room  as  a  thousand  tele-  distance  of  about  300  miles.  The 


phone  channels. 

With  wires,  however,  you  can 


primary  purpose  is  to  determine 
the  practicability  of  transmitting 


get  as  manv  channels  as  you  wish  neI^o'’k  programs  by 

in  any  particular  area,  none  in-  this  method,  but  the  system  will 
terfering  with  any  of  the  others.  a  telephone 

in  the  latest  type  of  interrifv  tele-  The  total  cost 

phone  cable,  two  coaxial  conductors  estimated  at  $2,000,000. 


can  carry  480  telephone  conversa- 


Even  when  the  cost  factor  Is  i 


tions  at  once.  A  coaxial  conductor  not  dominant,  the  choice  is  in  favor 
consists  of  a  copper  tube  containing  of  wire  lines.  When  the  United 

a  central  wire  insulated  from  the  States  Army  decided  to  establish 
tube.  telegraph  and  telephone  service 

Rndio  More  Costly  Ifom  American  points  in  Alaska, 

_  ,  Ibey  constructed  a  wire  line  along 

The  experience  of  the  Bell  Com-  Alaskan  Highway. 


pany  of  Canada  indicates  that,  ex¬ 
cept  for  special  installations,  the 
cost  of  a  radio  system  is  greater 


Wires  Ensure  Prlrary 

Wire  service  permits  unlimited 


than  that  of  a  wire  system,  especial-  expansion  of  facilities.  It  can  be 
ly  when  a  large  number  of  chan-  economically  Justified.  It  is  more 
nels  is  required.  And  large  num-  reliable.  It  not  only  enjoys  these 
hers  of  channels  are  required!  advantages  ,lt  is  also  more  private. 
More  than  1,000  long  distance  tele-  Any  person  having  a  suitable  re¬ 
phone  channels  terminate  in  Tor-  ceiver  can  pick  up  a  radio  message, 
onto  alone  at  the  present  time.  In  order  to  make  listening  more 
The  actual  cost  of  a  radio  sys-  difficult,  secrecy  equipment  must 
tern  recently  installed  which  pro-  1^0  provided  at  the  terminals,  thus 
vides  only  four  telephone  channels  adding  to  the  cost  of  the  radio 
over  a  distance  of  145  miles,  was  system.  Wire  lines  do  not  require 
more  than  $200,000,  with  annual  jny  secrecy  equipment, 
charges  (Interest,  depreciation,  -pijg  commercial  telephone  corn- 
taxes  and  maintenance)  of  more  panies  already  use  radio  wherever 
than  $55,000.  The  cost  of  a  four-  n  jg  found  to  be  more  effective 
channel  wire  system  of  the  same  than  wire  service.  Radio  may  be 
length  would  be  $78,000,  with  an-  used  to  give  temporary  service  un- 
nual  charges  of  less  than  $20,000.  n^ire  lines  can  be  constructed. 

The  relative  expense  of  radio  xhus,  a  radio  circuit  was  establish- 
service  may  also  be  illustrated  by  gj  ^0  Catalina  Island  until  the 
the  cost  of  a  three-minute  trans-  present  submarine  cable  was  laid, 
atlantic  conversation  between  tijo  final  objective  was  wire  aerr 
Montreal  and  London  by  radio  and  yice  because  of  its  dependability, 
that  of  a  call  from  Montreal  to  Radio-telephony  is  now  employ- 
Vancouver  by  wire.  Both  distances  0^  for  commercial  overseas  tele- 
are  about  3,000  miles.  The  night  phone  service,  but  plans  have  been 
rate  for  a  call  from  Montreal  to  nnade  to  lay  the  first  submarine 
London  is  $15,  the  night  rate  from  telephone  cable  across  the  Atlan- 
Montreal  to  Vancouver  is  $3.50.  tic  after  the  war.  The  reasons  for 

Wires  More  Dependable  >^‘"5  ^b‘*  ^Jb’*  Y® 

already  have  been  described.  There 
Not  only  is  wire  service  less  are  no  more  radio  channels  avail- 
expensive — It  is  more  dependable,  able  for  expansion.  Service  will  be 
\ctual  interruptions  to  wire  ser-  more  reliable  by  wire.  Since  ultra¬ 
ice  from  all  causes,  Including  short-waves  cannot  be  used  for 
-ather,  amount  to  .3  per  cent  transmission  across  the  ocean,  tha 


overseas  circuits  are  subject  to 
fading,  static,  and  other  noise,  and 
it  Is  estimated  that  they  are  avail¬ 
able  for  regular  commercial  ser¬ 
vice  only  about  $0  per  cent  of 
the  time. 

Mobile  Radlo-Telephonee 

In  the  future,  radio  will  probably 
find  increasing  use  as  a  medium  of 
mobile  communication,  although 
the  limited  number  of  channels 
which  ran  be  assigned  for  this  pur¬ 
pose  will  probably  not  permit  the 
I  extension  to  many  private  In- 
I  dividuala. 

In  urban  areas,  portable  radio¬ 
telephones  such  as  the  army’s 
hand-talkie  might  be  used  for  spe¬ 
cial  purposes,  but  it  is  doubtful 
whether  very  many  persons  would 
want  to  carry  one  around  in  a 
pocket  or  handbag  on  the  off 
chance  that  they  want  to  make  a 
call  when  they  Weren’t  near  a  cor¬ 
ner  drugstore.  Because  the  num¬ 
ber  of  channels  would  be  limited, 
the  caller  could  not  always  obtain 
a  connection  at  the  moment  he 
wanted  it,  and  anyone  with  a  re¬ 
ceiving  aet  could  listen  in  on  his 
conversation. 

The  handie-tslkie  might  he  used 
fo  give  telephone  service  in  isolated 
districts,  where  it  would  not  in¬ 
terfere  with  other  radio  users. 
Since  these  sets  are  very  low-power¬ 
ed,  users  would  have  to  be  within 
a  comparatively  short  distance  of 
one  another.  The  army’s  walkie- 
talkie  might  be  used  over  greater 
distances,  but  it  weighs  about  35 
pounds. 

Service  fo  .Motor  Vehicles  | 

In  New  York  City,  certain  com- 1 
inercial  motor  vehicles  and  harbor 
vessels  are  now  equipped  with  i 
radio-telephones.  In  emergencies,  I  : 


Healthy  Increase  Shown  in 
Wool  Production  for  1944 


Ottawa — Total  wool  production  in 
Canada  in  1944  amounted  to  19,- 
279,000  pounds,  an  inoreasp  of  I,. 

I  461,000  pounds  over  that  of  1913. 
Irtcreasps  in  thp  numbers  of  slippp 
on  farms  in  all  provinres  expppi 
Manitoba  and  Nova  Srotta  wp)p  re¬ 
sponsible  for  the  increased  produc¬ 
tion  of  shorn  wool. 

they  can  be  connected,  while  In 
motion,  with  the  regular  telephone 
system,  and  so  report  to  their  head 
offices.  Again,  hecatise  of  the  lim¬ 
ited  number  of  channels  availahle. 
it  is  not  considered  likely  that  ihi-s 
service  could  be  extended  to  priv¬ 
ate  car  owners,  even  to  iho  few’ 
who  might  wish  to  go  to  the  ex- 1 
pense  of  installing  a  iraDsiiiiiicil 
as  well  as  a  receiver  in  their  cai's.  j 

Radio-telephone  seivice  coniiect- i 
ing  with  the  regular  telephone 
system  ashore  is  already  available 
to  ships  at  sea  and  on  the  Great 
Lakes. 

By  constnirling  radio  stations 
every  15-20  miles  along  main  high¬ 
way  routes,  buses  and  triick.s 
travelling  along  the  road  could  be  j 
connected  with  the  i-egiilar  lele-l 
phone  system.  The  reason  for! 
providing  so  many  radio  stations  | 
is  the  low  power  of  portable  radio; 
transmitters,  even  those  carried  ini 
vehicles.  However,  the  use  of  low-j 
power  transmitters  would  prevent 
interference  between  sets  except  in' 
very  crowded  sections  of  the  high-i 
way,  and  a  much  greater  number  1 
of  vehicles  could  use  the  service  i 
on  the  highways  than  in  the  cities.  ' 


Engravers  and  Printers 
of  Bank  Notes,  Bonds  and  Stock  Certificates 


Increased  slaiiEhterlngs  of  r-heep 
and  lambs  resulted  in  an  inriease 
in  the  production  of  polled  wool.  ; 

Thp  epparpnl  ronsumption  of 
wool  in  t'anada  was  sharply  lower' 
in  1941  as  pt)mpaiPd  will)  that  ot , 
thp  three  preceding  years  hut  as  I 
figures  ot  stocks  of  ■wool  in  storagej 
are  not  available,  the  figures  of  ac¬ 
tual  ronsiiinpl  ion  in  any  individual; 
year  nia.v  be  quite  different  from  I 
the  app.'irrni  disappearance.  } 

The  greaier  production  of  shorn! 
wool  irsiillpd  in  a  higher  gross 
value  ot  profluclion  and  a  corre- 
>.poni|ing  increase  in  the  cash  in¬ 
come  to  producers.  Cash  income 
from  the  sale  of  wool  in  1  944  1 
ainnnnted  lo  $3,767,000. 

Follcwing  table  shows  produc¬ 
tion,  pxpoi'ls,  imports  and  apparent 
I'onsnin  pi  ion  of  wool  in  Canada,  for 
1,5  yea  IS,  19, ’10  to  19  14. 
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handry  Division,  Central  Expevi-  barns  and  in  providing  laboratory 
mental  Farm,  Ottawa,  eontimies  to  facilities  for  the  Division  of  Dairy 
give  satisfactory  servioe  in  th"  Research,  Science  Service,  Domin- 
handling  ot  milk  from  the  dairy  ion  Department  of  Agriculture. 


CANADA’S  FISHERIES 

RESOURCES 


Wartime  Sources  of  Huge  Stores 
of  Food  Essential  to  the 
United  Nations... 

Producers  of  Fish  und  Shellfish 
in  Wide  Variety  for  the 
Canadian  People... 

Potential  Great  Contributors 
to  the  Nation’s  Commercial 
Progress  after  Victory... 

ITS  SOUND  BUSINESS  FOR  CANADIAN  BUSINESS 
TO  SUPPORT  FISHERIES  BEVELOPMENT 


DEPARTMENT  OF  FISHERIES 
Ottawa 


HON.  ERNEST  BERTRAND,  M.P., 
Minister 
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British  Columbia  Sets  Down 
Twenty-Two  Point  Program 

Purpose  is  to  Insure  Social  Welfare,  Encourage 
Private  Endeavor  and  Develop  Resources  to 
Provide  Employment  —  Lessons  of  the  Past 
Have  a  Bearing  on  Plans  for  the  Future 


Br  kON.  JOHN  HART. 

Pr*mi«r  of  British  CoInmhU 

THE  EVOLVING  of  plans  tor 
future  development  of  any  area 
calls  for  the  recoguilion  of  four 
Important  factors,  namely,  the  les¬ 
son  to  be  learned  from  the  past, 
the  responsibility  of  taking  care  of 
existing  requirements,  the  provi¬ 
sion  to  be  made  for  the  immediate 
future,  and  the  drafting  of  a  pro¬ 
gram  for  long-range  operation. 

British  Columbia,  in  approach¬ 
ing  the  all  Important  task  of  plan¬ 
ning  for  the  development  of  this 
Province,  has  kept  these  factors  in 
mind. 

Prior  to  dealing  vith'  the  im¬ 
mediate  and  more  long-range  pro¬ 
grammes,  the  Government  exam¬ 
ined  the  past  and  determined  what 
immediate  plans  should  be  adopt¬ 
ed  to  fulfill  the  responsibilities  to 
the  people  insofar  as  existing  re¬ 
quirements  were  concerned. 

From  this  examination  came  cer¬ 
tain  measures  to  rectify  and  meet 
existing  conditions.  These  mea¬ 
sures  in  general  terms  may  he  sum¬ 
marized  as  follows 

(1)  Introduction  of  new  labour 
legislation  and  amendment  of 
existing  laws,  including  the 
W  o  r  k  m  e  n  '.s  Compensation 
Board  Act  in  order  to  increase 
benefits.  thereby  placing 
w-orking  conditions  in  British 
Columbia  on  a  level  higher 
than  any  other  Province  in 
Canada. 

(2)  Increasing  the  allowances  of 
old-age  pensioners,  those  in 
receipt  of  mothers’  pensions 
and  social  allowances  granted 
nnemployables,  and  the  ex¬ 
tending  to  them  of  free  medi¬ 
cal  services  and  free  prescrib¬ 
ed  drugs. 

(3)  Broadening  of  our  educational 
facilities  and  widening  the 
scope  of  vocational  training, 
together  with  the  extension 
of  the  privilege  of  free  text¬ 
books  to  cover  nearly  all  of 
the  elementary  grades. 

(4)  To  in.stltute  such  measures  as 
would  encourage  the  estah- 
Hshment  of  new  industries  de¬ 
pendent  upon  onr  natural  re¬ 
sources. 

(6)  Improving  the  financial  posi¬ 
tion  of  the  Province  so  as  to 
be  in  a  position  to  meet  these 
requirements  and  future  needs. 
Tjooking  to  the  Future 
The  Government,  having  taken 
these  steps,  then  proceeded  to  make 
plans  for  the  immediate,  and  dis¬ 
tant  future.  Its  attention  was  first 
directed  to  the  setting  up  of  a 
Post-war  Rehabilitation  Councii 
for  the  purpose  of  planning  for 
the  poet-war  period.  Concurrently, 
new  regulations  were  brought  into 
effect  to  encourage  the  develop¬ 
ment  of  the  Province's  natural  re- 
eoureee,  particularly,  in  connection 
with  coal  deposits,  potential  nil 
reserves.  Iron,  steel  and  fibre  flax. 

Ijast  year,  the  Government  an¬ 
nounced  a  twenty-seven  point  pro¬ 
gramme  dealing  with  existing  and 
future  planning.  During  the  twelve 
months  that  have  elapsed,  action 
has  been  taken  In  connection  with 
twenty-six  of  these  points.  It  is 
interesting  to  note  in  this  connec¬ 
tion,  that  a  Post-war  Bureau  now 
has  been  established;  that  a  gift 
of  one  million  acres  of  land  has 
been  made  to  B.C,  ex-servicemen 
qualifying  under  the  Dominion 
Veterans’  Land  .\cl ;  that  definite 
public  works  programmes  have 
been  provided  for  immediate  un¬ 
dertaking  after  the  cessation  of 
hostilities,  and  that  further  mea¬ 
sures  have  been  inaugurated,  to 
improve  the  social  and  educational 
welfare  of  the  people,  and.  in  gen¬ 
eral,  that  Dlan.s  have  been  made 
to  bring  about  a  greater  measure 
of  prosperity  in  peaeelime  than 
was  the  case  prior  to  the  w-ar. 

A  aS-Point  Program 
During  the  igt.T  session  of  the 
Legislature,  a  twenty-two  point 
program  was  announced.  It  is  the 
Government's  intention  to  see  that, 
these  policies  are  pul,  into  effect  at. 
the  earliest  possible  opportunity. 

The  purpose  of  this  twenty-two 
point  program,  together  with  the 
policies  enunciated,  during  the  past 
three  years,  has  been  to  carry  out 
progressive  measures  designed  for 
the  social  and  educational  welfare 
of  the  people,  to  encourage  private- 
endeavour,  and  to  develop  this 
Province  in  such  a  manner  as  to 
provide  eniplo.vment  and  oppor¬ 
tunities,  not  only  for  those  return¬ 
ing  from  the  services  and  war  in¬ 
dustries,  but  also  for  the  younger 
generation  graduating  from  our 
high  schools,  colleges  and  univer¬ 
sities. 

The  program  for  the  future  as 
announced  by  the  Government  at 
the  194.5  Session  may  be  sum¬ 
marized  as  follows: 

1.  To  establish  a  Hydro-elertric 
Commission,  composed  of  three 
men,  with  the  necessary  power 
to  purchase,  develop  and  dis¬ 
tribute  electric  power  through¬ 
out  the  Province  and  make 
available  $10,000,000  for  those 
purposes. 

1.  To  assist  cities  and  municipal¬ 
ities  in  the  selection  of  a  com¬ 
mittee  of  three  experts  who 
would  advise  and  guide  them 
in  connection  with  the  proposal 
for  the  acquisition  by  them  of 
the  services  of  the  B.C.  Electric 
Railway  Company,  Limited, 
within  their  boundaries. 

3.  To  make  provision  for  $5,000.- 
000  in  order  to  assist  the  Uni¬ 
versity  of  British  Columbia  to 
provide  adequate  facilities  for 
existing  departments;  to  es¬ 
tablish  dormitories  and  to  car¬ 
ry  out  expansion  leading  to  the 
establishment  of  new  faculties 
Including  medicine,  pharmacy 
and  law. 

4,  To  co-operate  with  and  assist 
the  University  of  British  Col¬ 
umbia,  in  conjunction  w'ith  the 
Federal  authorities,  in  pro¬ 
viding  adequate  accommoda¬ 
tion  and  equipment  to  meet 


the  problem  of  giving  courses 
to  ex-service  students  and 
those  leaving  war  Industries 
after  demobilization. 

I  5.  To  increase  the  Dominion- 

(  Provincial  bursary  fund  from 

$60,000  to  $100,000  from 
w'hich  bursaries  snd  loans  may 
be  made. 

6.  To  continue  next  year  the 
special  financial  assistance, 
amounting  to  $.540,000,  given 
to  municipalities  and  school 
districts  as  a  measure  of  re¬ 
lief,  pending  completion  of  a 
survey  into  the  cost  of  educa¬ 
tion  now  being  conducted  by 
a  Ro.val  Commission  under  the 
supervision  of  Dr.  Maxwell  A. 
Cameron. 

7.  To  rgise  the  schedule  of 
minimum  salaries  paid  to 
teachers  In  rural  areas  to 
point  higher  than  that  now 
existent  in  any  other  Province 
in  the  Dominion  by  increasing, 
the  minimum  salaries  of: 

(a)  Elementary  teachers  hold 
ipg  interim  first-class  certi¬ 
ficates  to  $1,100  a  year. 

(b)  Holders  of  first-class  cer¬ 
tificates  to  $1,200  a  year. 

(cl  .Junior  High  School  teach¬ 
ers  to  $1,400  a  year. 

(d)  Principals  of  Superior 
Schools  to  $1,400  a  year. 

(e)  High  School  teachers  to 
$1,500  a  year. 

8.  To  make  special  provision  for 
$800,000  to  be  available  to 
-Municipalities  and  school  dis¬ 
tricts  for  the.  purpose  of  assisrt.- 
ing  in  the  financing  of  neces- 
sar.v  school  buildings. 

9.  To  implempnt  recommenda¬ 
tions  made  hy  the  special  com¬ 
mittee  appointed  on  Civil  Ser¬ 
vice  Reclassification,  thereby 
completing  the  work  which  al¬ 
ready  has  led  to  an  upward 
revision  in  salaries  of  5,772 
employees  at  a  total  cost  of 
approximately  $487,000. 


10.  To  provide  the  sum.  of  $500,000 
for  the  purchase  of  machinery 
which  would  be  available  to 
farmers  for  land  clearlttg. 

11.  To  secure  authority  to  guaran¬ 
tee  loans  to  villages,  thereby 
enabling  them  to  finance  water 
and  sewerage  systems  at  a  low 
Interest  rate,  thus  bringing  to 
those  communities  amenities 
now’  enjoyed  only  by  cities  and 
larger  municipalities. 

12.  To  review  existing  conditions 
in  irrigation  districts  and 
make  such  advances  as  will 
give  adequate  financial  assist¬ 
ance  to  districts  where  recom¬ 
mended  by  the  survey. 

13.  To  make  special  provision  for 
additional  grants  amounting 
to  $1,600,000  to  assist  in  the 
financing  of  new  hospital 
buildings. 

14.  To  purchase  from  the  Dominion 
Government  all  their  A.R.P. 
equipment  now  distributed  in 
British  Columbia  and  to  make 
an  outright  gift  of  same  to 
Municipalities  and  districts 
throughout  the  Province. 

15.  To  continue  the  20%  rebate 
on  motor  licence  fees,  equiva¬ 
lent  to  a  saving  of  $400,000 
to  motorists  in  the  coming 
year. 

16.  To  continue  the  Government's 
policy  of  developing  natural 
parks  for  public  enjoyment, 
including  those  parks  acquired 
during  the  past  year,  namely, 
Hollybiirn  Ridge  and  Mac¬ 
Millan  Park  (Cathedral  Grove). 

17  To  establish  a  separate  Forestry 
Department  In  recognition  of 
the  importance  of  this  work 
in  relationship  to  British  Col¬ 
umbia's  economy. 

18.  To  make  provision  for  the 
completion  of  the  Peace  River 
outlet. 

19.  To  complete  construction  of 
the  Hope-Princeton  Highway. 

20.  To  carry  out  an  extraordinary 
road  maintenance  program  in¬ 
volving  the  expenditure  of 
$1,600,000  beyond  the  normal 
appropriations. 

31.  To  carry  out  as  an  immediate 
post-war  undertaking  a  $50,- 
000,000  publlr  works  program 
designed  lo  meet  the  natural 
development  of  the  Province 
end  to  fake  rare  of  the  Im¬ 
provements  which  hsve  been 
deferred  owing  to  war  oondl- 
tions. 

22.  To  take  part  In  the  delibera¬ 
tions  of  a  Dominion-Provincial 
conference  whenever  It  is 
called. 


The  United  Kingdom’s  Food  Problem 


Ottawa — That  the  United  King¬ 
dom  has  made  greater  sacrifices 
than  either  the  United  States  or 
Canada  in  respect  of  nutritional 
levels;  but  that  ihe  present  diet  of 
that,  country,  restricted  though  it 
Is,  could  not  have  he^n  maintained 
without  the  contributions  received 
from  these  two  countries.  Is  the 
opinion  expressed  in  a  review'  of 
the  British  Ministry  of  Foods  for 
the  year  1944  as  outlined  in  a  re¬ 
port  from  Frederic  Hudd.  Chief 
Canadian  Trade  Commissioner  In 
the  United  Kingdons,  appearing  In 
the  Commercial  Intelligence  Jour¬ 
nal.  The  review-  as  summarized  by 
Mr.  Hudd  contains  Information 
about  the  trends  and  policies  in 
relation  to  the  consumption  of  food 
in  the  United  Kingdom  which.  In 
Mr.  Hiidd's  opinion  "should  he  of 
guidance  to  Canadian  firms  inter¬ 
ested  in  this  market.” 

"The  Ministry's  work  during  the 
year,”  said  Mr.  Hudd,  "was  an 
essential  background  to  the  in¬ 
vasion  of  the  Continent,  Heavy 
calls  were  made  on  food  and  ship¬ 
ping  resources,  and  both  Ihe  Prime 
Minister  and  the  Minister  of  Food 
empha.sized  in  piiblic  utterances 
that  rationing  nuist  continue  for 
some  time  after  the  war.  An  assur¬ 
ance  was  however  given  that  some 
improvements  in  standards  and 
variety  in  national  diet  would  fol¬ 
low  upon  the  defeat  of  Germany.” 

Mr.  .Hudd's  report  states  that 
the  rationing  policy  has  not 
changed  during  the  year  "though 
there  has  been  a  number  of  ad.iust- 
nients  Ip  the  ration  levels  of  vari¬ 
ous  commodities."  Mr.  Hudd  out¬ 
lines  changes  in  the  rations  In  what 
might,  be  regarded  as  nutritional  j 
products,  such  as  rheese.  bacon, 
sugar,  .iams,  margarine,  etc.,  etc 
It  would  appear  from  his  report 
that  adjustments  have  been  made 
from  time  to.  time,  to  cope,  with 
current  scarcities. 

“The  year  was  not  marked,”  he 
declares,  "bv  any  significant  de 
velopmeiits  In  food  control,  hut 
rather  by  a  continuation — and  ifi 
some  cases  simplification — of  old 
methods.  The  number  of  current 
orders  on  food  matters  has  heen  re¬ 
duced  from  650  to  450,  and  has 
been  kept  under  review.” 

Mr.  Hudd  deals  with  various 
commodities,  and  In  connection 
•with  fruit  declares  that  "Good  sup¬ 
plies  of  Canadian  dessert  apples 
began  to  arrive  in  November.  The 
earlier  apples  were  distributed  In 
the  North  of  England  and  Scotland, 
which  had  received  less  than  their 
share  of  home-grown 
apples.” 

National  Flour,  he  states,  is  now 
a  few  areas  where  the  inclusion  of 
milled  solely  from  wheat,  except  in 
214  %  rye  is  authorized.  Some  com¬ 
plaints  were  made  about  the  quan¬ 
tity  of  pork  which  often  made  up 
the  nutritional  ration,  and  the  Min¬ 
istry  had  to  explain  to  the  public 
that  because  of  the  diversion  of 
much  of  this  meat  from  Australia, 
New  Zealand  and  South  America 
to  Allied  forces  in  the  Pacific,  the 
United  Kingdom  had  to  rely  more 
upon  North  American  supplies, 
much  of  which  had  been  pork. 

‘‘The  quality  of  this,”  says  Mr. 
Hudd,  “is  good,  but  butchers  have 
found  that  its  fatness  has  caused 
some  difficulty  in  making  up  the 
ration.  An  additional  10%  on 
normal  supplies  of  pork  is  now 
being  issued,  to  allow  for  fat  trim¬ 
ming."  , 

The  Ministry  of  Food  states,  says 
Mr.  Hudd,  that  the  year  was  a 
record  one  for  food  production  In 
Canada,  and  that  some  important 
contracts  were  concluded  with  the 
Dominion.  These  Included  one  for 
the  supply  of  125,000,000  pounds 
of  ekeese  in  each  ot  the  two  years 


beginning  April  1.  1944,  and  an¬ 
other  for  the  supply  of  bacon,  ham 
and  beef  for  1945,  while  a  similar 
contract  is  being  prepared  for  sup¬ 
plies  in  1946.  Increased  supplies 
of  eggs  are  also  expected  from 
Canada  in  1945,  snd  the  whole  ex 
portable  sugar  production  of  the 
Dominions  and  Colonies,  up  to  the 
end  of  1946,  is  to  be  purchased. 
Future  of  Canada’s  Heavy 
Clicmicals  Industries 
"In  the  current  transformation 
of  Canadian  radnstry  from  war  pro¬ 
duction,  probably  no  aspect  hss 
been  mere  important  than  the  ex- 
i  plosives  and  chemicals  program.” 
says  H,  McLeod  of  the  Mining. 
Metallurgifsl  and  Chemical  Branch 
of  the  Dominion  Bureau  of  Statls- 
tirs,  in  an  article  contained  in  the 
Commercial  Intelligence  Journal, 
on  the  subject  of  "Heavy  Chemi¬ 
cals.”  I 

"Before  the  outbreak  of  bestlli- 
ties,”  Mr.  McLeod  says,  "the  ex 
plosives  industry  in  this  country 
was  occupied  almost  entirely  in 
meeting  ordinary  commercial 
quirements,  and  consequently  the 
chemical  industry  lacked  the  facil¬ 
ities  to  feed  a  large-scale  muni¬ 
tions  ouipiit. 

"In  October.  1959.  under  the  De¬ 
fence  Purchasing  Board.”  Mr  Mc¬ 
Leod  continues,  "the  present  chem¬ 
icals  and  explosives  branch  of  the 
Department  of  Munitions  and  Sup¬ 
ply  was  set  up  to  expand  explosives 
production  and  to  place  the  chemi¬ 
cal  industry  on  a  parallel  course 
of  development.  Since  that  time  In 
every  part  of  the  country  great 
plants  have  mushroomed  up. 
.Mmost  three  score  separate  pro¬ 
jects.  involving  expenditures  of 
more  than  $160,000,000,  have 
been  undertaken,  some  being  onl.v 
extensions,  and  others  entirely 
new  works:  some  for  explosives: 
some  for  shell  filling;  some  for 
grenades,  fuse  powders  and  pyro¬ 
technics.  but  about  half  for  special 
chemicals  required  In  the  over-all 
program. 

"It  is  ’  estimated,"  Mr.  McLeod 
states,  "that  the  production  of 
chemicals  In  Canada  has  expanded 
threefold  since  the  beginning  of 
the  war  to  reach  a  total  value  In 
1945  of  about  $110,000,000.  To¬ 
day,  the  industry  stands  as  one  of 
the  nation's  leading  activities.  If 
now  supplies  about  70%  of  the 
country’s  chemical  needs,  and  In 
addition  makes  a  substantial  con¬ 
tribution  to  export  trade.  It  has 
buildings  and  capital  equipment 
valued  at  $120,000,000;  employs 
10,000  people;  and  distributes  an- 
dessert I  Dually  $18,000,000  for  salaries 
and  wages,  and  $40,000,000  for 
materials,  fuel  and  power.  It  in¬ 
cludes  some  of  the  largest  indus¬ 
trial  establishments  In  the  Domi¬ 
nion.  This  field  of  manufacture  Is 
dominated  by  a  few  major  pro¬ 
ducers,  with  two  score  or  so 
smaller  firms  completing  the  list.” 

Mr.  McLeod  deals  In  detail  with 
the  contribution  made  by  Canadian 
chemists  and  other  research  work¬ 
ers,  and  Canadian  laboratories  and 
manufacturing  plants,  toward  the 
conversion  and  utilization  of  every 
variety  of  chemical  toward  the  win¬ 
ning  of  the  war. 

“The  manufacture  of  basic 
chemicals,”  Mr.  McLeod  continues, 
“now  ranks  as  a  major  industry  in 
Canada,  making  an  important  con¬ 
tribution  to  the  utilization  of  the 
country’s  natural  resources,  to  em¬ 
ployment,  to  foreign  trade,  and  to 
all  other  phases  of  .the  economic 
structure.  Progressive  and  finan¬ 
cially  sound,  the  leading  conc^ns 
in  this  business  have  steadily  ex¬ 
tended  their  operations  and  added 
to  the  variety  of  their  products. 

"With  the  coming  of  peace,”  he 
concludes,  “the  utilization  of  the 
increased  capacity  of  the  Indus- 


In  ftdrittion  tn  liirgD  nHip* 
mFntK  of  Rrain  from  th« 
pr8iri«3(  C.S.I..  nhipn  delivered 
mMItond  of  tonii  of  coal  and 
ore  to  feed  the  marhtnea  ©f 
bu*y  war  induntrica. 


C.S.L.  nparatea  «n  resolar 
aehedQfca  —  parUafc  freight 
pervlrea  that  Fitcnd  the 
•ronomy  of  motar  freight 
ratfa  to  amall  ahipmanta  on 
ahortar  haola.  Pick  up  and 
dcliTar>’  acrvicc  i*  inrludfd 
in  many  ritica. 


Cangdians  are  familiar  wiHi  those  long  freighters,  low  in  the  water 
with  their  cargoes  of  western  grain  for  eastern  mills.  The  St. 
Lawrence  River  and  the  Great  Lakes  combine  to  make  a  vast  inland 
waterway  ever  which  the  great  C.S.L.  fleet  operates.  Each  year 
ships  of  that  fleet  carry  millions  of  tons  of  freight  and  provide 
rapid  economical  transportation  for  Canadian  agriculture  and 
industry.  To  the  normal  cargoes  of  peacetime,  war  has  added 
large  shipments  of  munitions  and  military  supplies.  C.S-L-  is  proud 
that  it  was  well  prepared  to  provide  this  extra  service. 


T^'hcn  RhipH  woro  needed  to 
^orry  food  and  5tippliF(i  to 
the  fighting  front  C.S.L.  wai 
ahio  to  relcaao  aom«  of  ita 
Uke  froishtcro  for  artlrc 
pprvico  in  fonvoya  on  the 
high  ooat.  Many  an  allied 
port  haa  aaen  theaa  *'atran’> 
ger8**e 


CANADA  ST 


SHIP  LINES 


Head  Office:  715  Victoria  Square,  Montreal,  P.Q. 


try  will  rrcHte  a  trpmcndPU!i 
problem.  Clearly  Iherc  i«  a  mighty 
challenge  to  the  industry  to  con¬ 
vert  even  a  large  share  of  this 
capacity  <o  peace-time  uses,  and  it 


woiild  seem  that,  the  operators 
must  look  to  export  markets  to 
fake  up  much  of  the  slack.  It  has 
been  estimated  by  competent  of¬ 
ficials,  however,  that  at  its  normal 


ri;te  of  growth,  the  industry  win  at  .lanuary  1.  I94.=>,  were  estimated 
liquidate  this  surplus  plant  In  eight  I  to  be  ,'...5.51,991  bushels,  as  com- 
to  ten  years’  time.”  pared  with  4,171,7ii6  l.iisliels  at 

- — -  .lanuary  1.  1  944  and  -with  7,864,- 

Canndian  apples  held  in  storage]  977  htisbels  in  December,  19  14. 


PROGRESS 


IS  PLANNING  TODAY 
FOR  TOMORROW’S  NEEDS 


At  Cockshutt  factories,  production  of  the  imple- 
ments  of  war  and  the  implements  of  peace  goes 
on  unabated. 

But  back  of  it  ail,  night  and  day  there  is  planning 
and  research,  trial  and  testing  for  the  postwar 
needs  of  the  Canadian  Farmer. 

Increased  production  capacity,  coupled  with  the 
“know  how”  gained  from  many  years  in  the 
service  of  farmers  all  over  the  world,  plus  the  new 
lessons  of  wartime  manufacturing,  will  be  avail¬ 
able  to  the  Canadian  Farmer  when  peace  comes. 
New  ideas,  new  products,  new  methods.  These 
arc  the  watchwords  at  Cockshutts. 


PLOW  COMPANY  LTD. 


BRANTFORD,  CANADA 


C  O  C  K  S  H  U  TT 


i«t;  FINANCIAL  TIMES,  MARCH  16,  1945 


worn  D  STARII I7F  | — 

SALMOnS^^  i  record  of  CANADIAN  STOCKS  FROM  1958  TO  1944 

IIN  r/l|  IFII  I  ||/lS|  Stocks  Div.  Stock  Par  1938  i  939  1940  1941  1942  1943  1944  !  Stocks  Div.  Stock  Par  1938  1939  1940  1941  1942  1943  194< 
Vi4  1  nvil  Iv  Wa  llJ  1  Rate  Ontstamling  H.  L,  H,  L.  H.  L.  H.  L.  H.  L.  H.  L  H.  L.  Rate  Outstanding  H  L.  H.  L  H.  L.  H.  L.  H.  L.  H.  L.  H.  1 

50  2»<  .50 

315  n',i  2 


B  C  Fisheries  are  Urging  Fed' 
eral  Authorities  to  Take 
Prompt  Action 

BRIEF  IS  PRESENTED 


AMtibi  P.  fir.  P.,  coni. 
Do.,  pref 
Do.,  7'  ,  r*rcf 
Arnic  Glove  .  .  ; 

Do.,  pref  . 

Ai4nrw  Surpass  .... 

Dtv.  t>rcf  . 

A.  com  .  . 

Do  .  pref 
A1  ;omn  Steel 
n«‘.,  pref 

Amal.  Elect.  Corp.  Ltd, 
Do.,  new 


Div.  Stock  Par  1938 

Rate  Outstanding  H.  L. 

1.08S.117  shs  None  4U  I 
$34,881,800  100  33  8>^ 

'sl.OOd.OOO  100  35  23 ‘4 

24,000  slis  None  7  5 

0'.'.  $087,900  100  82  82 

80  80.000  shs  None  11 


1939 

U  H.  i 

I,  ' 

23  Vi  3« 


50  50  57 

ll!j  9,'*  12 'i 


$876,200  100  no  106  110  105  110  107 

80,000  shs  None  5'^  2  4*4  1  '  j  3  1 

1,00(1,000  ion  29  lO'.'  37  14  35  28 


iSpecial  CovresPiiluii  lUf  |  An  do  Candn.  Tel„  |irel'  S2  7$ 

Asbestos  Corn  80 

Vancouver,  -  Keai  ill.t;  llial  Ull-  Assoc,  nrewerics,  pref  7', 

lees  prompt  uieusures  uic  tokrii.  narkfrlprcSr*  ’ 

Ui-itlch  f i>  ttt  hi  n  V-  I'ikih-  r\_  ‘ _ 'c 


Do.,  pref 

IBcatty  Bros,  “A‘  com 
Do,  “B  ’  com  .  , 
Do..  1st  I'ref  .  . 


Bldg.  Products,  *‘A  ”. . .  i 
Do.,  now  .  ,  ,  . 


British  Columbia's  salmon  lisli-  Do.,  pref 
tries  will  be  jeopai  uizeti  as  a  Rarcclona.  com 
major  source  of  wealtlf.  lisli  pack-  Ba'vil'cra^n^coni 
er.s  and  fishermen  have  maile  ru-  no..nref 

presentations  to  Hon.  Kintsi  Rcatt,v  Bros,  -A'  con 
Bertrand,  minister  of  lislterieo  at  Do.,  1st  pref 

Ottawa,  rccominamling  a  new  ap-  Drv.  2nd  pref 

Froach  to  conservation.  mamo^rc  Hms'’ 

The  brief  presented  to  tlit  min-  Bine  Ribhon  _ 

isver  empliasizcs  the  lack  of  stab- 
ilit.v  iTt  the  industry  as  a  l  esnlt  Do.,  “H' 

of  the  wide  variation  between  Br.mt.Coid.  1st  pref 
packs  of  salmon  from  one  yeai-  to  BernamTsons 
another.  It  claims  that  a  niueli  Brazdian.com 
greater  degree  of  staiiility  could  Bfcw^s  fis  Distillers 
be  achieved  if  improvenioiits  to  b!c. Power."A" 
the  variotis  salmon  siroain-i  were  Do.,‘‘n' 

made  s.vstematically.  and  tiie  .'A  - 

wiiole  fisherie.s  protective  organ-  Do.,  new- 

ization  strengtlieiied.  Burt,  f.  n..  corn  ... 

•■in  the  aliseiice  of  close  cella-  allrj? 
horation  between  tlie  ^ulH‘l•vi.sor\  Do ,  pref  ... 
lesearch  and  eirgiiieering  staffs.  t;nMv.cn  Lmen  ... 

,  .  . ,  ,  ,  Do.,  I s*  prcL 

t  le  protective  inonsiires  av;ulnhl»*  do..  jnd  prrf 

to  tile  clliet  supervisor  tend  m  he  C.algary  p.->wrr,  com 
iiuffectiial",  states  tlie  brief.  Do'^^a  ' pref 

“Faced  witli  the  facts  of  dc-  D<>., ';3  '  pref 
lletioii  and  inadefinato  span  ning.  Can|rda  Cement,  com 
the  chief  supervisor's  iiriiicipii!  can'cyrh',  pref 
leconrso  ig  to  inisli  tlie  fi.nliiii;.'  Can.  F,  «r.  F.,  "A  ", 
boundaries  farilur  lo  sea.  This  cam’iro.rFoundr.e, 
permits  a  larger  escaiie  of  spawn-  Do  ,  pref 
ine  fish  to  the  streams.  But  if  tlie  Can.  iron  Found.,  new 
Kt.eains  are  lilocked  nitli  ddiris.  cansdiTifc'''^'^' 


logs,  or  if  the  stiawning  stream.^ 
aie  gouged  and  denndt'd  of  gravel, 
file  escapement  of  fisli  servt'.j  no 
useful  purpose. 

.Spauniiig  \  ital  I  'aclnr 

“The  fish  aie  lost  io  tlic  fisli- 
ing  industry  and  they  dii-  infore 
spawning.  Iteprodiiction  is  del'i- 
niined  not  necessarily  tiy  ilie  niim- 


$3.(1(111.000  ion  29  IO','  37  14  35  2 

■11  3,700  shs  None 

17,1.53  shs  100  . 

50,0, '1(1  shs  None  3  2  2 '4  80 

83,75,5  shs  None  9  4'a  8'- 

$1,069,900  .50  30  25  30  25  29 

$41,300  50 

000,000  shs  None  28'4  17'  .  26'.  1 

$663,900  100  111 '4  109'%  IIS  109  II2''j  10' 

47,194  shs  None  ... 

.15  520  shs  None  6  4'^,  7' .  3  67-,  ; 

6.412  shs  50  40  30  39>xU  20  28  I! 

1,798.854  shs  None  5  4'j 

400.000  shs  None  11'4  SI4  IS'j  4*4  ISj-j  6' 2 

60.000  sh.  None  2*8  I  2*4  50  1  75  Sc 

,;-,2.000.000  100  20  IS  28  15  47  2.“' ' 

39,000  shs  None  15  6,  8);  4  S'*4  2 

100,000  shs  None 

9,963  shs  100  106  95  105  99 'a  102  9C 

.5.615  shs  100  107  58  95  90  90  85 

8,58.359  shs  100  169  146  178  40  169  ISd 

80.000  shs  None  1 1  ■''4  648  1 1 'f  9  <2  J 

63,475  shs  None  5  3  6  3!  2  9',  5 

29.850  shs  50  35  24  37*3  25  42  34 

18,121  shs  10  .... 

38,207  shs  None 

$840,000  25  22*4  22  22  17J'«  21  19 

80,000  shs  None  .  •  .  • 

60,000  shs  5  . 

7,027.516  shs  None  14is  7!j  12*8  7H  10*4  3 

608,984  shs  5  7*4  4  5*b  3  5 '5  3 

2,772.642  shs  None  22  16*4  23'’4  13*4  23*4  14 

1,000,000  shs  None  34  23  29  20  30  25 

1,000,000  shs  None  5’4  2,'-i>  S's  2  3!8  1 

1 25.000  shs  None  S.'-t  2h  6>4  2  7  4 

1 16,346  shs  None 

483,384  shs  None  15.'2  15'4  19,i.f  12*4  17'4  12 


2'i  80 
9  4'3 


IIS  109  II2''j  109'8  111  107*8  112  111  110' 


L 

H. 

L. 

Rate  Outstanding 

H 

L. 

H. 

L 

H. 

L. 

H. 

L. 

H. 

L. 

H. 

L. 

H. 

L. 

•0 

4b 

2*4  i  Lindsay,  com 

3.1,008  shs 

None 

5 

3 

5'-. 

3 

5',- 

2  *  2 

.  6 

4’.; 

7 

8 

7 

84 

8 

5}  .4 

52*4 

27  1  Do. .  pref  . 

441.200  shs 

100 

44 

44 

53 

50 

55 

52 

54 

55 

68 

I2''u 

146»i 

57  •  Loblaw,  “A” . ; 

$1  oabi 

445,056  shs 

None 

25 

19*4 

29 

22 '4 

28,'i 

204 

28*4 

24 

25*4 

19 

24!-i 

19*4' 

28 '4 

224 

3 

11*^ 

6*3!  Do..  “B"  . .  ..... 

$1.00(bi 

,18.1,500  shs 

None 

23 

18 

27b' 

21 

26*4 

20 

26 

22'i 

23'!  ii 

17*4 

23 

17>i 

264 

23 

67 

93 

91  ,  Loews,  com  . : 

$7.50.000 

100 

15 '4 

12 

12 

12 

18 

15}.* 

44 

24 

M  'x 

17 

;  Do.,  pref  . 

7'  f 

653,900  shs 

100 

115 

115 

100 

100 

96 

65 

100 

100 

108 

113'  . 

MacKinnon  Steel  .  . . 

15,500  shs 

None 

3 

3 

3 

2'J 

24 

2 

3 

3 

1  50 

4 

1  Do.,  pref 

$5  00 

$338,400 

100 

62 

60 

62 

55 

59 

55 

65 

SO 

65 

65 

55 

65 

Maple  Leaf  Mill . 

250.100  shs 

None 

3  b 

1 

7 

5*^ 

1  b 

3*4 

24 

4's 

74 

94 

4!f 

I0!< 

734 

5)4 

8', 

16 

9  ,  Do.,  pref 

91,997  shs 

None 

6 

2  1 

10*1 

2’ j 

9V4 

34 

5*'« 

2 

11 

34 

18 

20 

13b 

82 

100'- 

98  :  Maple  Leaf  Gardens 

36,779  shs 

None 

4 

3*6 

8 

3's 

10 

6  b 

8*4 

7 

7 

8*; 

6 

15 

Do.,  pref 

Int. 

$800,000 

10 

7' 

5 

8 

5’x 

7 

4 

7 

5 

6 

4 '4 

74 

94 

10 

9 

7 

16 

1  Masiey  Harris 

.  $1  25 

732,508  shs  None 

10*1 

47^ 

9*8 

24 

64 

24 

-■i’ii 

1  90 

s'4 

24 

704 

54 

94 

74 

I  Do.,  pref 

433,596  shs 

20 

63 

28 

64 

29«5j 

594 

2S 

60 '1, 

25 

15 

70’t, 

22 

744 

224 

19*4 

42 

53 

52’ *  i  McColi  Frontenac  ... 

?  Ini. 

900,000  shs 

None 

14 

6*» 

9-'k 

5'« 

9'» 

4*4 

Sin 

3 '4 

64 

24 

974 

6 

94 

6}; 

21 

23 '.t 

18’4  1  DJk,  pref  . . « 

.  6  , 

7,667,000 

100 

101 

81*;; 

98*2 

82'., 

101  *2 

80 

98 

85 

95 

75 

105 

92 

107 

103)4 

109 

1  Mitchell,  J.  S  ... 

.  Int. 

15,000  shs 

None 

50 

52 

50 

47 

47 

48 

45 

44 

46 

44 

594 

20 

40 

!  Do.,  prel  ... 

.  7'  4 

$270,000 

100 

112 

112 

112 

112 

110 

85 

3b 

3  ’  Mitchell,  Robert  .  : 

int. 

72,400  shs 

None 

21 

7'j 

n's 

6 

15)'j 

5*4 

14 

7}i 

16}; 

774 

22 

16}-^ 

274 

io 

14'3  10?6  15*4  12 


102  90  10214  92  110>4 

90  85  90  88  110>8  113'-.  110  113 

169  ISO  160's  137  1S0>8  123  161  141  165 

12  8  814  7',  7!s  9''j  e's  9 


4H  2)3  814 


43 's  29* «  48 


0*4  3*4  6'3  5  14 

5 '5  3  7  3 '4  5 

!3,*4  14*4  18i8  15  18 

;0  25*4  20.18  22  23 
3!8  IK  2  IK  2 

7  4'.,  ejj  453  6 


I45i  6?-8  28?4 


42  38 '3  I  Modern  Container 

I  Do.,  pref 

16*4'  I3K  I  Monarch  Knit.,  com 
(  Do.,  pref  .  ,  . 

'  Montreal  Cottons 
33  21 U  I3o..  pref 

I  Mont.  L.  H.  &  P  . 

,  Montreal  Loan  .  . 
113  I  Montreal  Telegraph 

165  151  i  Montreal  Tram-jvays 

9'.  8 ' '3  ■  Moore  Corp 

16  7 '4  j  Do.,  *‘A"  pref.  .  . 

48  46' 3  I  Do..  “B  "  pref . 

21  19  Muirheads,  com . 

!  Do,,  pref  . 

27  25  Jb  i  Murphy  Painta,  com. 

9*4  I  Do.,  pref  .  , 

22*4  9 '  i  '  Nat.  Breweries,  com 

24$4  21  I  Do.,  pref 

8('3  7 '4  Nat.  Grocers,  com. 

24  20:’4  Do.,  pref . 


$1  2a  25.000  shs  None 

$5  SO  $300,000  100 

$1,275,000  100 

Arr.  750,000  shs  100  24 

$4  00  $3,000,000  100  40 

7',  $3,000,000  100  98' 

4.488,951  shs  None  31  ' 
$1  25  $600,000  25  28 

$2,000,000  40  62 

$7,000,000  100  89 

$2  22, bi  424,486  shs  None  40 

7' I  $2,576,500  100  172 

7‘o  $415,400  100  230 


95  no  100  120  107  118  110  117 


20K  24*4'  19K  27,4  18 


17  IS  194  .. 

107  92  100 

3  2!^  5K  .. 

80  65  884  81 

72  65  78 

1264  116  135  1264 


40  62  56  57  49  45  40  30  25  24 'j  20  35  23  40 

100  89  70  70  .SO  56'-.  40  52  IS  24  17'j  33J»  21  29 

4one  40  25  45'.  35  48  .34  *-4'  47  41  45  39  49 'i  44  if  61 

$2,576,500  100  172  143  182  155  189  145  188  166  178  158  190  182  230 

$415,400  100  230  179'4  267  215  282  210  279  266  265  ..  280  270 

78,710  shs  None  35  10  10  05  .05  05  10  05 


20  35  23  40 

17'j  33i»  21  29 

39  49'i  444  61 


234  18*1 

28  25 


4,797  shs  10  4 

80  68,800  shs  None 

$5  50  3,500  shs  100 

$2  00  721,372  shs  None  43 

$1  75  $2,775,000  25  44 

50  295,852  shs  None  7' 

7',  A  $2,952,200  100  133 


1.75  .45 

84  .  . 

124  11 


Do.,  new  pref  .  .  :  $I  50  $2,877,300 


I4*i  11.4  17 


Burl,  F.  N..  com  . . . 

, 

$2,691,200 

25 

29 

16 1,4 

30  ■  28 

Burlington  Steel  ... 

.  .  60 

140,000  shs 

None 

14'., 

94 

I5.b  9b 

14 

6,4  io 

8  9 

Burrv  Biscuit 

.  1  Int. 

403.280  shs 

3’ a 

2 

Du.,  pref  ... 

. .  $3  00 

479, .500  shs 

50 

38 

29)4 

Cnliivvcil  Linen  .  . . 

Int. 

40,000  shs 

None 

*  «  •  • 

Do.,  !$♦  pref. 

$1  50 

15,000  shs 

None 

«  «  •  • 

•  •  •  • 

Do..  Jnd  pref 

80 

2.5,000  shs 

None 

•  «  »  • 

Calgury  Power,  com 

$2,500,000 

100 

85 

82’h 

80  70 

Can.  Breatl 

200.000  shs 

None 

7 

3 

6*x  3*8 

1*4'  34 

b  3 

2’ 

Do,.  “A"  pref 

6' ; 

$1,250,000 

100 

96 

80 

105'-  97 

105 

90  104 

97'.-  102 

100 

$2  50  $1,250,000  50  52  40  60 

600,000  shs  None  13  7  lO's 

6'  .  ,  $20,086,000  100  110  86'2  102 

$5  00  10,000  shs  100  105 

$1  50  37,940  shs  None  10*4  9  24 

Ini.  9.600  shs  None  lOVi  7*2  23 

Inf.  $1,598,900  100  20  20  40 

Int.  $3,877,800  100  55  55  75 

Int.  159.890  shs  10 

60  386,690  shs  10 

20  ,  $1,000,000  too 


78  1 00  4  78  102  89*4  102 

100  106  102  106  102 '4  105 


C.N  Power,  com. 

60 

400,000  shs  None 

20 

16 

18*4 

14 

18 

8*4 

8',  5 

7  b 

4 

12 

5*8 

9 

C:)n  Packer 

$4  00 

200,000  shs  None* 

72 

58 

104 

66 

104b 

65 

92  74 

87 

74*4 

98 

79'.3 

122 

1  Du..  ••A"  * 

$1  50 

400,000  shs  None 

33 '2 

Do.  ry 

$1  50 

800,000  shs  None 

;  84 

13  *2 

Can.  Stearns  ips.  rom. 

$1  00 

.100,000  shs  None 

4b 

3 

7b 

Lb 

sb 

2)4 

6*,  3 

S', 

14’. 

12b 

Du.,  pref  h 

$2  50 

$11,462,500  50 

I6’2 

6 

19  >4 

6  b 

21b 

9*4 

31*1  17 

32 

25)4 

38 

30', 

43  b 

C.W  B..  Cab  c,  “A" 

.  $4  00 

29,668  shs  None 

67 

47 

65 

55 

65 

404 

61  50 

58 

484 

67  b 

1  59 

70 

Du  .  'B  ’  1  .  . 

Int. 

150.664  shs  None 

25 

15 

25 

14 

24 

IS 

24  17>3 

24  b 

7774 

24 

18 

23 

D'*..  pref 

$6  50 

25.000  shs  100 

110 

107*3 

no ’2 

54  2  34  1*4  Nat.  Sewer  Pipe 

10*4  54  11*4  74  Nat.  Steel  Car,  old  $2  () 

Do.,  new  .  .  $1.(1 

17  13  21  15'j  Niagara  Wire  -  $1  C 

Noranda  Mines  ...  $4  C 

II '2  9*i  11  8*4  North  Star  Oil 

.  .  '1  Do.,  pref 

.  N.S.  Steel  &  Coal,  pref 

51.4  8  I  Ogil vie  Flour,  com  $1  Oi 

25  25’ j  Do.,  pref  7', 

lO'i  114  lO'r  1  Ont.  Steel  Products  $I  0 

*  .  1  Do.,  pref  .  .  7^0 

7  3  7  5  I  Orange  Crush,  com 

no  102  1124  no  '  Do.,  pref  7t 

60  40  61  I  Ottawa  L.  H.  &  Power.  6' , 

9  4I3  91 4  6 If  Do.,  new  6( 

107  92  119'“  103  I  Do.,  new  pref  .5.', 

106  105  106'4  104*4'  Ottawa  Electric  In*' 

27  19  21  19  I  Ottawa  Car  Mfg  Int. 

43  20  37  1  Ottawa  Car  &  Aircraft.  Int. 

83  55  i  Page  Hersey  Tubes  $5  O' 

90  70  '  Penmans,  com  $3  0i 

15  1 2 ' 8  .  Pt'f  .  $6  0( 

1 2  Photo  Engravers  Int. 

j  Porto  Rico  Power,  pref. .  7^'i 

12  54  9  6  I  Pantepec  Oil  Co  . 

98  794  122  90  4  I  Po****  Corp,  com  Int. 

334  32  Pressed  Metals,  com  Int. 


;  .1,  Can.  B.ikerics,  *‘A  ". 

Di-'..  pref 
tfifi'  Dri.,  new 

Do.,  pi ef.  new 
Can.  Bronre,  com 
um-  Dll.,  pref 
till.*  C.nn.  Canners.  com 


20.000  shs  None  3  1  * 

$913,000  100  40'i  23 

99,890  shs  None 
9,130  shs  100 
80,000  shs  None  4!  30 


her  of  fi?ll  wllii’h  I'lltci'  tlu.'  C.nn.  Car 
tiireams,  hut  by  tlie  inimlu  i-  ilmi  d°' '.J 

£UCCe(*d  ill  SpilWltillg  undcc  fllV-  Can.  Car 


Do.,  1st  pref. 
Do.,  2n  1  pref 


Int.  137.784  shs  None  6 

$1  00  $3,817,550  20  19 

60  363,732  shs  None  9 


100  103  103  109  105  105  102  10S>f 


4  n  2*4  10*f 

16  20!8  164  22 
6'4  144  6  14 


6  74  S 

17  224  18 

7?4  10,4  9 


274  34*4  32  49 

108  106  107 

5  94  64  17  8 

16  244  19  2S>4  ; 


Regent  Knitting  ..!  Inf 

Do.,  pref  .  $16 

Reinhart  Brewery.  .  ?  6 

Remington  Rand .  :  $1.0 

Riverside  Silk,  “A".  .  $2  0 

5 1  g  Rolland  Paper,  com  .6 

(.8 1 8  Do.,  V.  T  61 

13 $2  Do.,  pref  6% 

Russell  Ind.,  com  .  :  $7  O' 

3  Do.,  pref .  74, 

!3  Do.,  new  com.  $I  2( 


27,760  shs  None  19  12  13 

$2  00  175.500  slis  None  72  31  76 

$1  00  702,000  Fhs  Ncne 

$1  00  1 1 5.000  shs  None  34  23  28 

$4  00  2,239,772  shs  None 

200.000  shs  None  14  I  1 
A  $1,000,000  «5  4  3  4 

$3,000,000  100  14  12 

$1  00  600.000  shs  None  31  23  35 

7',  $2,000,000  100  160  150  163 

$I  00  48,440  shs  None  12  5  14 

74  A  $360,300  100  97  95  110 

49,328  shs  None  2  1  5 

70  30,000  shs  None  5*8  4  7 

64  $3,000,000  100  77 

60  139,941  shs  None  15 

3:,  $1,700,000  100  100  98  100 

Int.  35,197  shs  None  33I4  8  8 

Int.  1  1.779  shs  None  55  24 

Int.  90,000  shs  None  13 

$5  00  174,276  shs  None  105  78  113 

$3  00  64,518  shs  None  48  42  65 

$6  00  $1,075,000  100  130  122  130 

Int.  30,000  shs  None  19  15  20 

7‘  i  $1,000,000  100  99*4  95 ' 4  lOI 

2,707,122  shs  $I  7  ■,  4  7 

Int.  446,350  shs  None  164  9  12 

Int.  300,000  shs  $1  234  10  13 

$1  .50  .547.857  shs  None  22'  -.  S**  24 

$5  50  $6,284,300  100  63  34  78 

$1  00  553,198  shs  None  19  14  19 

Inf.  65.009  shs  None  9*4  3  7 

$1  60  $400,000  $25  25  20  20 


43 

31 

38 

25 

27*8 

18b 

26’a 

22 

36 

26 

40 

32  *t 

45b 

37’x 

41  b 

33 

40 

36 

40 

37 

41’i 

36  b' 

46 

45 

7*8 

4*4 

8' 2 

4  b 

5  b 

3b 

7 

*4 

9H 

6 

13}; 

94 

129 

129 

26 

23 

26*4 

22 

26b 

24’8 

26 

244 

29 

25  b 

29 

27'i 

13’ X 

8 

10*2 

6'-. 

8b 

7 

ll’ii 

22 

12 

24 

18 

76’ j 

39*2 

69 

34 

38>2 

31 

39b 

29 

62  l; 

38’i 

15’s 

lib 

i9}di 

I3*i 

28 

15 

32)2 

20 

25’2 

16 

18 

104 

18 

14b 

26 

I6H 

52b 

40 

60 '-i 

48'*' 

f.i 

40 

1  30 

.60 

50 

35 

1  00 

2 

00  1 

00 

5'2 

4 

3 

3  b 

3’.* 

3  b 

2  b 

3'i 

2*4 

5 

3  b 

5*4 

'^4 

35  b 

23 

33 ' 2 

12 

22'-; 

18 

24*4 

79  4 

25  b 

22 

27*; 

25 

163 

150 

162 

140 

165 

145 

155 

151 

166 

153 

173 

162*i 

14 

6 

12 

8b 

11 

9 

10 

8)2 

17b 

10 

17 

IS 

1 10 

90 

115 

115 

200 

100 

200 

100 

120 

120 

5 

lb 

4b 

2 

2 

1 

60 

5b 

.50 

6 

7  b 

4b 

9  b 

6 

7 

4  ' 

3 

7 

lb 

lojs 

64 

15*2 

14 

16 

9b 

1 1 

5 

7 

■*4 

I6’2 

'e’a 

9 

7 

100 

99 

102b 

90 

99 

87 

88 

78 

90 

80 

98 

8*2 

6  b 

16*4 

7b 

16 

12 

24 

25 

19 

28}.2 

24 

13 

12 

i3b 

6b' 

8b 

S 

5 

6b 

4 

5'i 

■4}^ 

113 

94 

111 

90 

106 

95 

103 

85)2 

103 

88 'x 

104 

93 

65 

38 

72 

50 

52 

46 

54b 

36 

58 

43 ’3 

60 

48 

130 

125 

131 

120 

124 

122 

124 

127 

125 

I4I 

130 

34  .06*8  .04*8 


15  14'.4  104  134  12  20  19 
85  100'e  98*4  106  I04'4  119  110 


60 

177,159  shs 

None 

2'8 

1  *. 

*  ^  V 

SI  00 

1.584,804  shs 

$1 

13)- 

10*( 

4  17*^ 

$2  00 

30,000  shs 

None 

27 

18 

28 

60 

60,001  shs 

None 

16 

16 

16 

60  h 

34,500  shs 

None 

17'- 

10’  > 

18 

6% 

$1,500,000 

JOO 

102*2 

99 

101 

14!8  94  14!a'  II  *f  16 

5  2  6  3'i  10 

18  16'f  21  I5'i  21 


24  II  6  8  54 

3  8'2'  4  IS  6»« 

6'f  19*4  94  36'.j  18 

66  94  60  101  934 


orahln  ponditiolls.  '  Can  clr^fe  F 

Inasmuch  as  IllO  salmmi  fish  Caii.  Converters' 
et'ics  art'  the  chief  <  am  rihutdr  to  Can.  Cottons,  m 


Bi'itisli  Columliia's  fishing  iiidiis-  do  '  pr^ 
try,  which  produces  more  dtillars  Can.  Cetmese 
than  all  the  other  fisliei  ios  of  Can-  Do.,  fd.  rights 
ada  conibiiied,  tlie  iniporiaiice  of  ca-n's'e^iveries 
maintaining  proti'ciicn  on  tin:  Do  .  pref 
west  coast  ig  olfvious. 


Oo.,  pref  $2  10  $6,850,000 

Can.C.ir  65  F..  pref.  new  $2  10  $6,850,000 

Can.  Converters  $1,733, .500 

Can.  Cottons,  rnm  .  $4  00  S2. 750. .500 


363,732  shs  None  9  64  144  6  14  74  104  9  lOJa  8  14  lOK  184  124  Shawmigan  W.  &  P  9 

365,800  shs  None  I8'8  74  194  64  164  %%  lOt-i  44|  84  44  12  64  124  8  Saguenay  Power,  pref.  S'j', 

850,000  25  344  ISCi  344  17  29  12*4  23>i  204  29  214  31  26  4  30  4  294  Sherwin-Williams,  com.  6 


214  31  264  304  294  Sherwin-Williams,  com. 


Can.  Cet  mese  .  SI  00 

Do.,  fj.  rights  . ;  Int. 

Do.,  tirrf  .  7'  , 

Can.  Breweries  ; .  .  . 


$1,733, .500  JOO  10 
$2,750,500  100  70 

137,525  shs  None 
$3,340,600  100  108 

260,409  shs  None  20 
72. .535  shs  20 

$10,000,000  100  106 
734.269  shs  None  21*3 
230,000  shs  None  23 
94,775  shs  None  35 
$1,167,800  JOO  106 


6*^3  J9ha  14 


27  H  24  29 

36^4  so 


94,200  shs  $10 
2,178,250  shs  None  23 
$5,000,000  100  105 

200,000  shs  None  17 


65  120  98  106>*4  90  IO2V3  102  107^  100 


*Sick’8  Breweries,  com  SI  00 


'dual  packing  plants  and  tlio  re-  CanM.oc-omouve,  com 
source  fulness  of  the  lishuvillull.  Can.  Locomotive,  new 
t'le  industry  is  wiiltoiiL  ? 

tlie  supervision  and  leadfr.-liij)  of  * 

the  government  in  mailers  of  ron-  Can.  Fcrngn  inv 
eervalion  and  overall  policy.  '  Ca^^T.ibefc  Steel  .' i!  ‘  " 

The  industry  still  feels  that  it  Dm.  pref  .  $70 

is  handicapped  liy  the  fact  that  1'” 

policies  are  largely  estahlislu'd  by  "do.. ^  im 

Ottawa  and  that  itisiifficicui  Cprnation,  pref  S4  0 

authority  is  given  In  tlie  deiiart- 

menfs  roprosentai ives  on  tlie  I’a-  Cons.Bnicenes  int 

tific  coast  who  are  jialiirally  more  Cens.  m.&s  ...:  $1  0i 

Timiliar  with  actual  eomiiiions  j/n, 

under  whicli  the  indiiptry  ninil  CoFinos  imperial  $i  2' 

operate.  Crmvs  n'^P.  Coal  :  $3  .01 

^  . .  Crown  Cork  &  Seal  $2.0( 

D.-iiry  Corp. 

Farmers  Cash  Income  rumn.'’Jc..  ,  *1'" 


116 

100 

1194 

lio 

117 

114 

130 

120 

37  b 

20 

29 

18b 

28', 

21)3 

39'- 

27b 

47 

22 

20 

23*4 

21 

23 

23 

22 

24 

128 

106 

126 

no 

135 

120 

151 

133 

158 

2  75 

.75 

1  50 

.50 

1  45 

1  00 

6!3 

1  30 

84 

31b 

21b 

30 

21b 

31 

25); 

42*4 

27  b 

45}, 

32 

22 

14 

15)3 

9*4 

19 

14b 

24 

100 

100 

100 

69 

100 

110 

lot 

111 

240 

195 

220 

210 

215 

215 

200 

210 

3b 

1  65 

4 

2 

4'.j 

3 

6', 

3b 

6*4 

3  b 

1  65 

3*'i 

2  b 

9H 

3)4 

6 

3 

7 

20 

6 

9 

6 

12 

74 

27  K 

10 

74 

*  D6.,  Vot  Trust 
26  Simon  Cigar,  com  . 

Do.,  pref . 

35i„  Simpson,  Ltd.,  “A" 

Do..  “B” . 

142  Do.,  pref . 

5  S.  C.  P  ower,  com 

40  Stand.  Chemicals  .  . 

15  Stand  .Steel,  pref  . . 

Stand.  Pav.  &  Mat 
Do.,  pref 


Int.  123.436  sh.  None  4  14  44  14  34  1  65  34  24  4 

39,899  shs  None  104  6  20  4  20  6  9  6  12 

159,596  shs  None 

$1  00  b  143,764  shs  None  tS'K  10  22  12  21  12  19  12  IS 

8',  $2,000,000  100  125  110  122  106  123  109*8  123  118  123 


$335,000,000  25  8>2  S  94  3  64  4  7!;  4 

73.416  shs  None  19  7  13  6  14*.*  5  13  9 

8  .  7.966  shs  too  100  100  100  100  104  4  98  106  104 

64,000  shs  None 
$7  00  $1  ,.$00,000  too 

Int.  114,000  shs  None  3'-i  2  4'-.  3  54  34  4  3 

Int.  23,442  shs  None  12!  2  8  15  ‘  9  134  94  104"  9 

Int.  105,804  shs  None  12  8  13  9  13  7  94  8 

S4  00  ,$0,000  shs  100  106  98  4'  US  1034  U9  114  1214  116 

Arr.  $0,915  shs  None  21  17  204  144  22  13'c-  224  19 

.100,678  shs  None  la'i  64  11*8  5  94'  34  6'j  3 

Int.  ,118,400  shs  None  17  114  18*4  14  19  I2;'i  14  8 


6  3  7  54'  Steel  of  Can.,  com. 

274  10  74  274  Do.,  pref 

18  174  Sterling  Coal 

234'  IS  21'  :  18'2  Stuart  Oil,  pref  . 

138  122  144  '  135  Supersilk  Hosiery.  “A". 

84  3  12*8  7*8  14  lO's  Do..  "B  " 

264  17*4  334  244  35  30  „  Do.,  prel 

108  ..  106  103*4  St.  Law  Corp.,  com. 

7  Do.,  “A"  pref 


$1  00  238,000  shs  None  17  11' 

$1  00  59,007  shs  None 

30,050  shs  None  10 'j  7 
74  $264,900  100  110  no 

.  .  120,000  shs  None  18  8 

1  20.000  shs  None  8  '  f  3 

$6  50  $11,250,000  100  95  69 

80  399,991  shs  None  15  10 

Int.  .17,277  shs  None  8  3' 

“A  "  9,790  shs  None  42  42 

131,082  shs  None  4'j  2 

Int.  52.420  shs  100  34  4  12 

.60,b.'  90,000  shs  None 

$3  00  460,000  shs  None  76*,'  56 

$3  00  $6,496,3  00  $25  72  54 

$2,500,000  100  .$  4 

80'bl  38,076  slis  None  10  10 

75,000  alls  None  2*',  1 

25,000  shs  None  34  2 

$5  00  $431,500  100  80',  70 

580,088  shs  None  6'-:  2''ii 

$1  00  $13,169,900  50  20'.,  8'; 


19* ; 

12 

12 

8 

8 

5*8 

10  b 

7’.j 

19b 

12 

102 

90 

96 

89 

97*8 

91 

190 

130 

180 

154 

150 

205 

152 

18 

15 

18 

10 

15b 

15*; 

22 

15 

24  b 

16 

17 

12 

17 

12 

19b 

13b 

108 

100 

107 

103 

106b 

108 

100 

15 

7 

13*3 

8)2 

14 

16*0 

13 

126 

115 

115 

108  b 

115b 

127 

114 

19b 

12b 

18.b 

4  b 

18 

13*3 

22b 

IS 

9 

9 

5 

10 

84 

iib 

7’i 

103*4 

103*4 

106 

105 

105 

103 

no 

104 

21^’. 

12 

12*  > 

9 

8!  3 

25 

10 

12*:; 

4 

5 

3 

3  b 

13b 

2b 

105 

79 

100 

92 

90 

65 

106'-. 

87  b 

15 

9U 

11 

8 

10*2 

8*; 

12 

9b 

14 

8 

12b 

9 

12 

94 

20  b 

10 

50 

39 

2  00 

40 

90 

25 

1  50 

300. 

1  00 

6  *  s 

y-: 

5 

2*3 

7 

•4 

10 

66 'j  86' 2  62 


8'-2  12},;  10 

2';  3'J  2’ 


22’2  17  32' 

59  74'-.  59  *-4  70 

664  76 '3  66*4  76 

3  5  I  4 

I.l.'f  12 

3'3  1*2  S 


2'i  I  40  2  00  9.$ 


85  65 

4  'g  1  * , 


$1  00  $16,381,650 
8  $14.55,$, 200 


105 

j  St.  Law.  Flour,  com 

$1  40 

36,000  shs 

None 

24*  J 

1  17 

32 

18 

30 

3  b' 

4 

3 

3'i 

5  24 

5 

31.,  1  Do.,  pref . 

$7  00 

$575,000 

100 

120 

121 

115 

125 

9H 

10}; 

9 

94 

12  10 

j  St.  Law.  Paper,  pref 

$3  00 

$13,000,125 

100 

58' 

•  24 

49'. 

.  21 

52' 

7 

9  b 

8 

13 

14*3  10 

15 

Tamblyn  Ltd 

80 

112,000  shs 

None 

16 

11 

12*3 

10 

12 

114 

121)5 

116’-> 

121 

114 

117'3  116*; 

j  Do.,  pref . 

$2  50 

$300,000 

50 

52  b 

52 

54 

52 

53 

13'- 

22)4 

19 

20 

17'; 

20  16), 

21 

1  tp  lop  I  ailors 

30 

120,000  shs 

None 

13*, 

9 

15 

8*3 

13', 

3  b 

6*3 

9*3 

5 '.4 

I3)i  9); 

14 

1 1 1 ,,  1  Do.  pref . . . . 

.  $7  00 

$1,053,200 

100 

109 

97 

110 

95 

no 

12L2 

14 

8 

10 

94 

15)a  9*. 

15*4 

14%.^  1  Tooke  Bros.,  com  ... 

.  .  } 

8,667  slis 

None 

3 

3'“ 

><. 

3 

28 '3 

4i»; 

21)4 

39 

32 

46*0  37 

55 '.3 

38*3  Do.,  pref . 

$98,5,000 

100 

15 

7': 

1  IS'- 

5 

n 

Ml 

146 

112 

136 

too 

136  123 

149*3 

1 28  1  Tookes,  new  .  : 

$1  00 

29,325  shs 

None 

15'.^ 

8'i 

18,K 

Mb 

22 

13 

25 

35 

24 

35 

125 

130'i 

119 

142 

25 

47)i 

41 

65 

40'; 

ll’-i 

8'i 

IS 

10  b 

17 

IS}, 

53  b 

52'2 

S3 

8*2 

9'3 

6 

13 

■9 

MO  too  112  IlO's 


.119.570  shs  None 
100,000  shs  None  24 


470,000  shs  100  105  102  105  102  I05.'4  104 


164  31'.2  19*8  27  21},'  23  18''i  25 


Farmers  Cash  Income  o.^rii^rrseagrams  pref 

Af  New  Peak  In  1944 

_  Do.,  prel  $5,00 

Dom,  Bridge  ....  $I  20 

Ottawa.  Cash  illcoini'  ot  Caliud-  Dom.  Coal,  ivef  : 

ian  farn.i'rs  reached  a  m  w  higlt  l-v-  “ef™"’  ■  $$  oo 

el  in  19)1.  The  csiiiiiaiod  ii.im'i'*  Do..  2nd  pref  $i  so 

from  the  sali:  of  farm  luod'ici.-'.  ac-  Dwn.  G'..i5s.  com .  ,$■ , 

cording  to  Jlomiiuon  Ulin-ail  ot  .stU-  Dom.  Foundries  .:.  ■  $1  40 

tistics,  totalled  #l.T.’i2  iiiiilioii  re-  Do.,  pref  ..  $6  on 

pre.senting  an  increase  of  $:!.'iii  mil-  Arr 

lion  or  :;.'i  per  cent  over  ll'  t:’.  aim  Dom.  steel  a.  Coat,  •  B" 

inillion  or  I  t:!  per  ceni  ove,  Dom.  Stores  40 

19:!9.  .Xddilional  ( lovei  nun'iit  pay-  “Dm.^wi  $5  50 

ments  rai.se  the  total  farm  casli  Dom.  Tcm  le.  com  .  ■  $5  oo 

income  lo  iiiillioM  for  19  11  ^  an 

as  compared  witli  iiiilliou  iti  Dr'"Vcn  Psp'e?  .h.. 

19  lo.  Higher  incoiiie  in  1  !i  !  1  i>  re-  D<itn.  vzoollcns  .  so 

ported  for  all  iiiovinces  e.vceiw  . 

Prince  Kdward  Island.  Most  iioialile  e.  Kootenny  Power 
increases  occurred  iii  liie  wcsi  in  East,  steel  Prod  Si  no 

,  ,  2  It  .  I  c-  I  .  Ea'it.  Theatres,  pref  7', 

horh  grams  and  llvcsto.  k.  h-askal-  Easy  W.sslnng  Machine  Int! 
chewan  recorded  tlie  largest  in-  Enimul  &.  Heat.  Prod.  : 
creare  with  siihstantial  incri'ii.-i  s  in  EiectroUc:  Corp  ,  ■ 

.\lberta,  Manitoiia,  Ontario  and  Enghsii  Eirctnc,  “A  ’. .  ■  int. 
Quebec.  Do..  "B  r, 

Payn.tnts  made  iiiKier  Till  Wheal  '"'"r™'!  Vol''T"m  .  ’  '  I'm' 
Acreage  liedlietiou  Act.  The  Prairie  Imnny  Karmer  SI  50 

Farm  A.'^si.staiice  ,\ct,  ’I'llc  Prairie  Fr|^eral  Cnain,  com 
Farm  Income  Act  and  on  wlie  it  Eieiny  Bisieii  Limited  i 
participation  certificaK  s  of  ill"  Do.,  pref 
1940,  1  94  1  and  194l’  crops  are  not  "■*  ■  '  !?'* 

included  under  ca.sll  llicollle  iroin  Eonndation  Co  ,  40 

farm  prdoiicts  IlUl  are  illclild"d  in  Gmineau  Power. 
total  farm  income  under  tile  liead-.  Do.',  v  .''"^prer  . . ! .  •  $550 

ing  fiovernnient  paynienis.  anil  Gen.  steel  Wares . 

credited  to  the  year  in  wliicl,  jiav-  _  Do  ,  pref  . 

rnents  were  made.  Ollier  paynicnis  Do  ,  pref  .  $2  50 

by  Dominion  and  JTaniiicihl  (lov-  g.l.  Paper,  com . 

ernments  whicli  siipplenienieii  farm  q  vT . • 

receipt.s  are  incliuled  in  five  esiini-  Do.,  prcf.'v  T.  .I.-  si  oo 
ates  of  easll  income  from  llie  sale  G.W.  Saddlery,  com  . 
of  farm  products.  Ch.C.'curd  .  forn  .  .  .  :  Int. 

Cjish  IiK'OiiiD  Iroin  tiio  Snlo  nt  I  jii  in  D»j.,  prel  .  7', 

Products  in  (.nnadn,  to  1!»ll  Gypsun  Lnne . i 

•  Million  Dollars.  Grrenm«\Virr  . 60 


:$3.00  $6,212,600  100  38  2.S 

$2  00  100.000  shs  None  2U3  16 

78,63.5  8  10  shs  None 

$2  50  327,6.50  shs  50 

r  5',  132,147  shs  100  91  66 

$2  22  1,753,870  shs  None  23*2  11 

Int.  10.000  shs  None 

$5  00  $1,272,200  100  * 

$I  20  513,051  shs  None  39"i  21 

:  S5,4i6.475  25  20  15 

80  70.000  shs  None 

•  $3  00  $450,000  50 

$1  50  20.000  shs  None 

5',  $4,2.50.000  100  110  06* 


34*2  27  h  38  >2  33 


97  H  95  112 


33  281  j  I  Toronto  Elevator 

24’^  231  j  I  Do.,  pref 

I  TueVettS  Tobacco,  pref. 
39  34  {  Twin  City  R.  T  . 


52,318  shs  None  18' 
29.050  shs  50  48 

$2,000,000  100  160 
220,000  shs  None  4** 
$3,000,000  100 


7  $2,600,000  100  150  145  162  145  155 

SI  40  365.013  shs  None  49'j  19  36* 

$6  00  12.000  shs  100  104  99  110  "  104’ a  110 

$80,153  $1  00 

Arr.  40,136  shs  5o 

$25,720,125  25  16%  8*8  IS'a  7‘j  15^ 

40  280,014  shs  None  8^1  A^'f,  7H  4k* 

373,884  shs  None  10  4*-.  7J'i  3U  8’ 

$5  50  $5,035,000  100  84  72  88  73  90 

$5  00  270.000  shs  None  70  58  00 ’k  44  90 1 

7  ,  $1,940,600  100  150  140  161  148  155 

80  63.510  shs  20 

150,000  shs  None  8 '2  4  13  3  11*, 

50  145.133  shs  None  *  1  85  1.70  3.50 

Int.  63.510  shs  20  7*8  6*4  9’ 

100.000  shs  None  I  35  ,55  1  50  50  I  .06 

30,000  shs  None  1  25  75  1  00  .75 


06^'  125  108  129  113  126  108  120 


19U  28>4  18?4  27’«  21  41^2  25'*^  42 


251a  20  31 >a  22  31  22 

15^;  9?4  16’-;  11  fi  14  11 

9\  8V4  OV 

51  ?4  50b  5P4  50 

23  21  ?4  23  22 

20  126  119*4  1^0 


5 

Umon  Gas  Co 

706.199  shs 

None 

IS'i 

10 

1 1 

17 

107 

34 

United  Corp.,  “A” .  .  . . 

Do..  “B  • . 

United  Steel  ,  . .  : . 

:  $1  50 

52,935  shs 
239,790  shs 
468,004  shs 

None 

None 

None 

K  3 

7*4 

3 

6 

1  Viau  Limited . 

4  1,920  shs 

None 

3 

1 

3*4 

2*. ; 

4* 

!  Do.,  pref. .....  . . . . 

5' 

$885,700 

100 

50 

45 

54 

47 

55 

224 

Wabasso  Cottons  . 

$4  00 

69,903  shs 

None 

20 

12 

33 

12 

37 

Mb 

Walker,  C.W 

$4  00 

724,004  shs 

None 

54’, 

30', 

51 

33'-. 

44* 

Do.,  pref. 

$1  00 

560.818  shs 

None 

20*. 

;  17 

20b 

16*3 

20- 

50*3 

West  Kootenay,  pref.  . 

7b 

$500,000 

100 

125 

1 2.1  * 

135 

29*4  50 'x  36 


152  146  154  151  159  152  163  161 

23U  17  22  16’i  30  20*4  26.b  21^4 


West.  Can.  Flour,  com. . 

Do.,  new.  com 

Do.,  pref .  r 

Do.,  new  pref  .  .  • 

Western  Grocers,  com  $3  00 
Do.,  pref  ...  7' , 

West.  Steel .  .  Int. 


135.000  shs  None  5 
183.000  shs  10 
$2,413,000  100  37 

48,000  shs  40 
16,043  shs  None  65 
$1,194,300  100  112 

118,151  shs  None 


6’i 

9b 

6  b 

9b 

6 

11  b 

7  9'i 

7  j  Weston  Ltd.,  com 

r  80 

404.421  shs 

None 

13 

3 

6 

Ali 

6b 

4 

10b 

S'i  MTn 

9b  1  Do.,  pref . 

5', 

$1,750,000 

100 

95 

3 

10 

3  b 

6*3 

3 

11 

54  13'- 

1  Do.,  new  pref . 

4*3'  I 

35,000  shs 

100 

75 

90 

83 

90 

105*3 

90);  115 

104  j  Wilsil  Limited 

$I  00 

135,700  shs 

None 

70 

83 

69 

82  b 

68 

81 

72  74 '  . 

70  j  Winnipeg  Electric,  “A" 

281,712  shs 

None 

.L 

140 

155 

140 

154 

150 

156 

151  165*8 

Do.,  “B”  .  .  . 

283.277  shs 

None 

3 

15*4 

1S»„  ’  Do.,  pref.  new 

$5  00 

$5,000,000 

100 

17 

'4 

7 

’4 

6 

3b 

10 

5*8  9*... 

6b  i  Wood,  A.  &  J.,  pref 

S7  00 

$650,000 

100 

93 

1  00 

1  50 

1.10 

2b 

8 

2»i  8*3 

j  Woods  Manfg.  Co.  Ltd 

$2  00 

1 10,507  *  jshsNonc 

3 

6b 

6 

9 

6  b 

14  b' 

8' 3'  20*3 

lib  Do.,  pref 

$1,528,300 

100 

50 

.50 

.7Sc 

25c 

60c 

1  45 

. 50c  . 85c 

i  York  Knitting  Mills.  .  * 

40 

229.012  shs 

None 

4’ 

58,000  shs  None  18 

$500,000  100  65 

.10,622  shs  None  5 

29,500  shs  None  3 

$1,237,500  $1  n 

$1,63.5,325  25  8 


160.000  shs  None 
30,000  shs  100 
15,183  shs  None 


19b  13  b  18b  8 


i‘  Do..  1st  pref 

Zellers  Limited 
Do.,  pref  . . . . 


18.5.3  I'MM 


VJ\:\  I.IOLM 
I,;.')  1.7 


of  fa  rm  prod  nets.  Ch.C.  'curd,  com  ! . : : 

Cjish  IiironiD  Iroin  tiio  Solo  nt  I  jii  in  ,  On.,  prel  . 

I'rodncts  itt  (.nnadn,  l!»l!r»  to  1!»ll  Gypsuri  Lnne . 1 

•  Million  |)oll;irs»  Grev-nm«  irr  . 

Ham.  Bruljie.  com.  . .  .  i 

1020,.  0.57.1)  lO.TJ  lOlkS  r.i.I.i  Oo.  pref 

1027  .  o::i.o  ii*:i:i  .  io:>9  Do.I  m'w 

1028  lO.D  .  18.5.3  I0H>  7r.;..s  HanuluJh  Colton  !!” 

1020  026.7  10:{.5..  .Ml. 3  P.MI  Oll.U  Do.,  pref 

10.30.  632.1  11»30  .578.2  ‘l!  l2  l.Hm.*..  Ham.  U.  Theatres 

1031  .  11.5. 1  J!>37  lil.5.7  JOLI  I.I02.I  ,  Do.,  pref  . 

I  -  IlardinK  Carpets  . 

Hindc  Dauch  ...  . 

Tn  view  of  the  vedilcrd  .stocks  HoU  Renfrew  . 
grain  on  farms  in  the  Prairie  Prte  HowaVdSnKth  k.'.k 
Vinces  at  the  hegiiming  of  1  !t  i  .5  io-  Do.,  pref  . 

gether  with  a  prospecliv''  rediu  iioii  ' . 

in  the  marketings  of  hov<.  ii  is  imperial  od  //.] 

probable  that  cash  income  from  tin*  imperial  Tobacco  ..... 
sale  of  farm  .nodiieis  will  he  sonic-  'varmsh  ' 

'A-hat  lower  in  Ih  l.u.  lixcci't  for  Do.,  pref 
hogs  some  increa.se  in  tlie  OUtlinl  of  [nd.  Acceptance,  "A  ", 
livestock  .\iid  livestock  in  odncts  is 

Indicated.  Tliere  is  not  likely  to  Ik  int.  Hyiiro Electric, •■A" 
much  change  in  prices  in  tlie  com-  Ju’- Pcfo'cnm 

,  Int.  Coal,  com  . 

ing  year.  pref 

('ash  liironie  from  tlio  Sole  nf  1  in  ni  Int,  Coal  &  Coke 

Protliiefs  by  Provinces.  PM2  to  l'»ll  Int.  Metal  Ind.,  “A 

iMiMi'in  l)"ll;ii’s'  R”*’ 


:  $1  00  1,588,960  shs  None  24  J,  14 

$1  00  70,000  shs  None 

:  $1  40  84,600  shs  None  16  g 

1.662„t48  shs  None  144  7 

.$■;  $12,196,000  100  90  74' 

•  $5  50  $3,500,000  100 

310.879  shs  None  10 '4  5 

.  $5  00  $4,500,000  100  94  45 

$2  50  257,260  shs  None  814  52 

$2  50  $5,9.$4,000  50  58  51, 

20,000  shs  None 
$1  00  10,000  shs  None 

‘  80,000  stis  None 

••  SI  00  90,000  shs  None 

(  39.871  slis  None  2*8  1 

$349,600  50  25  18 

'  Int.  60,000  shs  None  8 '4  5 

7',  $240,000  1  00  106  1  04 

I  440,043  shs  None  8*'8  4 

.  ,60  190,000  shs  None  12  9 

I  100.000  shs  None  94  5 

.  .  $2,187,500  too  53  29 

.  244,250  shs  None 

90  80,000  shs  None 

$2  OOA  $529,050  30  34  27 

48,020  shs  $I  14  60 

$5  00  518,700  shs  100  55  50 

20  174.936  shs  None  4  2' 

$1  00  299,933  shs  None  17'j  13' 

$1,000,000  100  20 

Int.  $1,000,000  100  .$0 


5 

2  b 

3  b 

1  V2 

4b 

3 

3*3 

2 

4 

2*4 

9 

3 

12 

8*4 

3  b 

lb 

3 

50c 

24 

374 

2 

3'b 

7 

3 

7 

S'ii 

17 

lib 

15 

8 

12 

6% 

8 

5 

6 

’  3 

10 

5’* 

M’j 

12 

8 

5’-; 

8 

4 

6 

34 

5*4 

3 

5*5 

4)3 

10 

4*4 

10 

9*3 

34 

24 

34 

25 

34 

31 

30 

25 

29 

24 

32  b 

20 

23*3 

19)2 

11 

7 

8.’'4 

4 

6 

24 

5*; 

3 

4 

2 

5b 

2 

5 

3 

24  b 

23  ’'s 

23  b 

19 

24 

18 

23*4 

764 

20 

26 

21 

28 

23*3 

24».» 

18 

24 

18 

24 

18 

22  b 

14*4 

27  b 

19 

30 

20*3 

28 

27 

22b 

1.5 

30 

20b 

38b 

37 

5b 

2'3 

86 

75 

'5 

3 

3 '.4 

1 

1  '2 

"*; 

50 

20  1 

06 

.85  1 

00 

41 

33 

34 

25 

27 

19 

15 

10 

10 

24 

12 

24 

7'",  $150,000  100 

.  80  b  i  125,000  shs  None  9' 
$1  50  $1 .000,000  25  23 

•(Redeemed  in  1944. 


50 

47b 

55 

50*3 

54 

152 

150 

1 56 

150 

160 

5*2 

10*4 

5 

loi; 

28  b 

80 

77’j 

80 

lOb 

4b 

Q 

6 

9*i 

26 

20 

28*4 

16 

7  b 

18 

4*3 

2b 

6 

3  b 

S'i 

4 

6  b 

3 

13 

60 

77 ’2 

50 

99 

50 

37 

58 

48 

59*3 

50*4' 

40 

65 

47 

77 

31 

18 '4 

21b 

18's 

22*; 

150 

160 

3 

1 

8 

3 

7 

8 

40 

25 

98 

40 

94*.i 

41)3 

51 

45 ’3 

90 

45 

152 

113 

125 

117 

147 

13b 

lib 

16}.; 

12 

9*3 

17 

12 

20*; 

94*2 

106 

94 

130  : 

I05*i 

17'', 

19*3 

17 

19  tj 

3  50 

75 

8’i 

2’v 

74 

3  00 

95 

22  . 

6 

63 ’s' 

20 

69  >i 

60  i 

95 

69 

no 

2y 

80 

97 

65 

120  1 

5 

4b 

8 

5  b 

10*3 

13 

19 

13 

22*; 

25 

27*3 

24 

29 

MONTREAL  AND  TORONTO  CURB 


24'4  16'4  22"i  13'i 


8*4  124  6!j  15K  6  16K  104  164 

7  164  II  16.>8  94  94  4>J  8 

744  96  78  98*4  80  90  79  80 

102 100  105  96  95  73  90 

5  12  44  10*4  A'-s  94  44  84 


18  14}  8  20}  a  14}'j  24^8  94  26-'4  23' 2 

.  24  4  20  26'3  23*4 

16K  104  164  734  764  14  21  14 'a 

94  4>i  8  44  114  74  714  8*4 

90  79  80  61 4  100  77  100  84$: 

95  73  90  70  1014  90  103  93 

94  44  84  S4  744  «  174  11 'i 


..  Acadia  Sugar  Ref  30 

I  Do.,  pref  .  30 

*  Aluminium  Ltd .  $8  00 

'*  Do.,  pref  .  6'  r 

Alco  Limited  . $5  00 

«  ,  1  Bathurst.  “B"  . 

f,,,*  B.C,  Packers,  com . 

Bclding  Corticelli . ;  $4  00 


Div.  Stock 
Rate  Outstanding 
30  $1,500,000 

30  $1,500,000 


744,410  shs  None  !45'2  67  141  86  145 


Do.,  pref  . 

c*  Bcauharnois,  new . 

Beauharnois . 

,  Beath  fis  Sons,  “A". ; . .  * 
'*  i  Bright  Co.  8s  G  . 


90 

66 

87 

58 

80 

674 

67 

32 

95 

62 

101 

94); 

58,*; 

52>j 

374 

574 

55)4 

50 

55 

39. 

58 

Sl.'4 

56',; 

S24 

574 

2'7 

25  4 

21 

64 

2 

6U 

3’i 

23 

14)4 

29b 

21 

24 

60 

3*; 

74 

34 

4'i 

44 

7 

3)4 

14 

64 

24 

12 

35 

25 

31 

25 

28 

25 

34  !i 

264 

soli 

46  *i 

8 

4 

10,*; 

4 

4,b 

2.4 

5 

3*4 

8 

4H 

8 

6)4 

105 

105 

107*4 

106  )i 

70 

95 

70 

77 

6!i 

3 

SH 

24 

4'.i 

24 

S'; 

24 

7H 

4.H 

9*1! 

6*; 

14 

974 

14); 

11 

lO.'i 

94 

11)4 

12}i 

I0}i 

13 

l'2)« 

17  16* 

f  35 'j  25  38 '.'i  34  36  354  36  28  35}.  33 

0  I'i  45  14  70  74  70c  1  50  24  1  20  4 

0  65  494  724  60  75  .  67  85  101  85  121 

2)2  44  2}2  44  24  3;4  24  34  2*4  4*4  3  6 

3  16  8  16  74  72  4  8  4  744  77  %  764  74  19 

6  5  10 

37  27  35  20  35  65  93  87'a  100 


332,836  shs  None 

18 

6  , 

$7,170.:i0J  100 

98 

1 8.65  >  shs  None 

12 

15,000  shs  None 

10 

.SO 

26,965,fr/8  shs  None 

19L 

40 

$47,255,160  5 

16 

6'  , 

1,650,000  shs  $4.86?3 

8 

.SO 

53,610  shs  None 

$1  so 

10,722  shs  None 

Int. 

90,267  shs  None 

32'.j 

80 

100,000  shs  None 

23 

$1  50 

$2,500,000  25 

30 

$21,354,425  25 

9L 

$I  00 

14.324.088  shs  None 

31*; 

20  77  ■  ,  ‘  Can.  Gen.  Investment . 

4'4  9*8  64  I  Can.  Int.  Trust 

704  13  12J8  Do.,  pref . 

Can.  Ligl't . i . 

■  ■  „  ,  ■  ,  Do.,  pref . 

5  ,  i  Can.  P.  6s  P.  Inv . 

16^8  16,4  13}2  I  Can,  Malting . 1, 

33  I  Can.  Vickers,  com. . 


4  3}  2  I  Do.,  pref . 

121  117  j  Can.  Vinegars  . 

6*4  4*4'  1  Can.  Marconi . 

19}^  16,'s  j  Can.  N.  Power,  pref  . 

10  ■  Can.  Industries,  “B" . 

100  Do.,  pref . 


6'r  78,996  shs  100  1 12  94  4  1 1 1' 94  125  115 

$5  00  $15,000,000  100 

300,000  shs  None  5  2  S'  j  *i  5  I 

136,279  slis  None  14'  .  lO'i  18'j  11  19*4  10 

$4  00  $749,500  100  97  97  95  90  96  80 

74  $865,300  100  133  130  141  135  150  124 

715,779  shs  None  10'.  g  9 

1,431,559  shs  None  54  I'  j  7*8  24 

•’A"  100,000  shs  None  3  2  4  14  $  2 

100.000  shs  None  6  5'i  6 '4  64  6 '2'  6' 

64  $740,900  100  80  77  90  80  90  90 

1.999,659  shs  $1 
144,48.1  shs  100 

6'',  $5,900,000  100  88  83*8  100  95  100  100 

Int.  150,000  shs  None  9  3'-.  5  3  6  3' 

$1  50  500,000  shs  None  85  .59'  . 

80  1,509,000  shs  None  30  23  35  25  35  24 

Int.  $296,625  $5  7  6  7'j  6  6'.>  6' 

7';  $3,069,100  100  107  109  109  109  '  109 

$2.50  27,876  s'ls  None  17' j  9  25  15 

60  b'  600,589  shs  None  8'.:  8  9'.,  7'.,  9'.,  7' 

$2  00  120,012  shs  None  1  OO'  60  75  '  25  25  '  10 

Arr.  $1,505,500  100  47  45  50  .50 

$1.00  $3,324,800  100 

.  !  50,000  shs  None 

94,000  shs  None  2  1  I  60  50  1  50  50 

$2.00  198,972  shs  None  36  27  29  28  40  29* 

.  .  53,000  shs  None  12'*  3  10  2  8'4'  2 

$2,000,000  100  50  '  18  41  10  33  7* 

40  92,000  shs  None  17'^  12  15  10  15‘^  5 

4.554,682  shs  $1  1  65  75  1  85  75  1  40'  65 

7^4,  $5,500,000  100  112  103  112  99  111  95 


80  133}j  88 


944  111'-  94  125  ll5'j  120  115  118  115  122  '  116  116 


5 

1  b 

3 

J 

3*2  1  40 

19  b 

10 

16 

9  b 

18*2  12*2 

96 

80 

80 

81 

150 

1 24  *i 

128 

124 

124 

10*8 

9.b 

11 

6*2 

9b  9b 

5 

‘2*^2 

4 

2*8 

6'4  ‘ . 

6*2' 

6'^ 

6b 

6b  .* 

90 

90 

90 

100 

100 

107 

98*2 

102  98'4' 

0 

3  b 

5 

3  b 

6 

35 

24 

27 

19b 

20b  13 

6*.. 

6*2 

9 

6 

9 

109 

109 

108 

98 

113 

25 

15 

J  7  '.j 

14 

22  16 

9*:; 

7*.. 

8*4 

7 

8 

25 

10 

45 

.20 

30 

50 

50 

50 

41 

40 

I  so 

50 

60 

10 

40 

87 tj  20  92 

I224  119  137'.^ 

114  94  10 


4>.«  24 

274  21 


6  4  7  2  4  74 


2  45  I  60 
45  374 


224  174  2S4  20 


2  34 

9'j  27'o  21', 

6 '4  7,*8  4'j 


116  no  118 


19*4  14}j  194 

10 'i,  I*.,  .. 

1  15  .25  75 

44  36 '4'  55 

7*4  3'>,  7 

50  23'<.  67 

10  6's  12',4 


75'-  101  85  100 


80,971  shs  None  220  178  235  198  285  277  208  1,50  167  135  "  169  148  169  145 


90 

102 
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Farmers’  Marketing  Problems 
Have  Been  Solved  for  1945 

British  Ministry  of  Food  Will  Take  Available 
Supplies  of  Wheat,  Flour,  Bacon,  Beef,  Dairy 
Products,  etc.  —  Livestock  Production  An 
Impressive  Feature  —  War-Time  Boards  at 
Work 


Hr  BON.  .TAMES  G.  GARDINER. 

Mlnlitcr  of  Arricnlture 

WHATEVER  problems  the  farm¬ 
ers  of  Canada  may  have  to  meet 
throughout  1945,  there  will  be 
none  in  connection  with  the  mar¬ 
keting  or  selling  of  their  products. 
In  addiliou  to  an  abnormal  de¬ 
mand  for  practically  all  of  them 
on  the  home  market,  the  British 
Ministry  of  Food  wants  not  only 
as  much  wheat,  flour, 'baron  and 
pork  products,  beef,  eggs  and 
cheese  as  was  supplied  in  19  4  4,  a 
record  year  of  shipments  but  all 
the  surplus  of  bacon  and  beet 
particularly  that  can  be  supplied. 

The  principal  problem  in  con¬ 
nection  with  farm  production  in 
19  45  will  be  labor,  if  the  war  con¬ 
tinues.  It  is  already  acute.  It  could 
not  be  otherwise  when  more  than 
400,000  men  and  100,000  women 
have  left  the  farms  throughout  the 
Dominion  since  the  war  began  to 
go  principally  into  the  armed 
forces,  munition  plants  and  other 
war  manufacturing  industries. 
This  has  left  the  .job  of  meeting 
the  constantly  increasing  demands 
for  foodstuffs  to  be  met  by  the 
older  men  and  women  and  the  very 
young  boys  and  girls.  How  valiant¬ 
ly  they  have  carried  on  despite  dif¬ 
ficulties  in  connection  witn  trans¬ 
portation,  farm  machines  and 
equipment,  is  proved  by  the  fact 
the  farm  production  in  19  44  was 
about  40  per  cent  higher  on  an 
over-all  basis  compared  with  the 
five  years  19.15-39.  Cash  farm  in¬ 
come  has  advanced  from  6G4.3  mil¬ 
lion  dollars  in  1938  to  $1,751,700,- 
000  in  1944,  an  increase  of  more 
than  a  billion  dollars. 

Ijivestock  Acliievements 
The  most  impressive  achieve¬ 
ments  has  been  in  the  production 
of  livestock.  For  example  average 
annual  marketings  of  hogs  in 
19.36-40  were  4,038,000.  In  1944 
they  were  8.860,000  in  round 
figures,  an  increase  of  120  per 
cent.  Average  cattle  marketings  in 
the  five-year  period  under  review 
were  1.008,000;  in  1944  they  were 
1.. 528, 000,  an  increase  of  52  per 
cent.  ,‘5heep  and  Iambs  marketed  in 
the  five-year  period  were  777,000 
and  1,040,000  last  year,  an  ad¬ 
vance  of  34  per  cent.  Production 
of  eggs  averaged  237,000,000 
dozen  in  1936-40  and  375,000,000 
dozen  in  1944,  an  increase  of  58 
per  cent. 

While  the  workers  on  the  farms, 
old  and  young  of  both  sexes,  by 
their  intense  patriotism  and  un- 
fiagging  industry,  deserve  the  prin¬ 
cipal  credit  for  having  accomplish¬ 
ed  on  the  farm  front  what  many 
thought  could  not  be  possible.  Con¬ 
siderable  assistance  has  been  given 
through  planned  direction  by  the 
Dominion  and  Provincial  Oovern- 
ments  and  farm  producer  organ¬ 
izations.  There  has  also  been  the 
incentive  of  fair  prices,'  made  pos¬ 
sible  in  several  directions  by  the 
payments  of  bonuses  and  subsidies 
and  a  ready  market  for  almost 
everything  produced. 

Since  the  outbreak  of  the  war 
the  principal  demands  made  on  the 
farmers  have  been  for  meat  and 
dairy  products  and  for  eggs  and 
poultry.  One  problem  in  connection 
with  maintaining  the  output  of 
these  commodities  in  Eastern  Can¬ 
ada.  an  area  of  intensive  produc¬ 
tion,  and  also  in  British  Columbia, 
has  been  to  assure  adequate  sup¬ 
plies  of  feed  grains  and  other  feed- 
stuffs.  Xeither  the  Eastern  prov¬ 
inces  nor-  British  Columbia  pro¬ 
duces  sufficient  feed  grains  to  meet 
the  requirements  of  the  presently 
large  numbers  of  livestock  kept 
there.  To  meet  the  situation  the 
Dominion  Government  in  October, 
1941,  introduced  the  Free  Freight 
Policy  under  which  feed  for  live¬ 
stock  in  the  east  and  the  Pacific 
Coast  province  has  been  shipped. 
Since  this  policy  came  into  effect 
and  up  to  the  end  of  1944  a  total 
of  more  than  253  million  bushels 
of  western  grains,  171,000  tons  of 
screenings  and  2,043,000  tons  of 
millfeeds  have  been  transported,  at 
an  aggregate  cost  for  the  freight 
of  $47,711,000. 

The  policy  is  being  continued, 
for  the  need  of  food  and  other 
farm  products  during  the  war,  con¬ 
tinues  urgent.  In  addition  to  meet 
ing  the  heavy  requirements  of  the 
people  of  Canada  there  are  the  re¬ 
quests  from  Britain  for  wheat, 
flour,  eggs,  cheese,  evaporated 
milk,  fresh  and  dehydrated  fruits 
and  vegetables,  fibre  flax  and  sev¬ 
eral  other  commodities.  The  food 
shipments  to  Britain  go  into  a  pool 
from  which  the  many  thousands  in 
the  armed  forces  of  Canada  in  the 
British  Isles  and  on  the  fighting 
fronts  are  fed.  From  Canada's  food 
resources  ships  are  provisioned  at 
Canadian  ports  for  the  round 
voyage,  food  suppiies  are  provided 
for  the  190,000  parcels  sent  weekly 
to  prisoners  of  war  and  the  re¬ 
quests  for  a  variety  of  commodities 
from  other  countries  are  met. 
Record  Meal  Shipments 
In  1944  record  quantities  of 
beef,  bacon  and  pork  products 
were  shipped  from  Canada  to 
Britain.  Bacon  shipments  totalled 
696.000,000  pounds  —  the  equi¬ 
valent  of  about  5.800,000  hogs — 
compared  with  shipments  of  675,- 
000,000  pounds  in  1943.  In  addi¬ 
tion  there  were  shipments  last  year 
of  13.7  million  pounds  of  pork 
offals,  two  million  pounds  more 
than  in  the  previous  year;  31.2 
million  pounds  of  canned  pork,  an 
increase  of  18.5  million  pounds 
over  1943,  more  than  1,800,000 
pounds  of  hog  casings,  193,000 
pounds  over  the  year  before  and 
nine  million  pounds  of  lard,  none 
of  which  was  shipped  in  1943. 

Beef  shipments  totalled  132  mil- 
1  lion  pounds,  the  equivalent  of  320,- 
000  head  of  cattle  and  1,150,000 


pounds  of  lamb  and  mutton,  repre¬ 
senting  abdut  26,740  head.  In  194.3 
no  Canadian  beef,  lamb  or  mutton 
went  to  Britain. 

Total  value  of  the  1944  ship¬ 
ments  of  bacon  and  pork  products 
for  the  British  Ministry  of  Food  is 
estimated  at  $167,100,000  com¬ 
pared  with  a  value  of  $151,012,000 
in  1943.  Beef  purchases  are  valued 
at  $26,800,000  and  lamb  at  ap¬ 
proximately  $260,000,  making  the 
aggregate  value  of  the  purchases 
last  year  of  meat  for  the  British 
Ministry  $194,150,000. 

Since  the  start  of  the  war.  up 
to  the  end  of  1944,  Canada  has 
shipped  to  Britain  about  2,7  27  mil¬ 
lion  pounds  of  bacon  and  119.2 
million  pounds  of  other  pork  prod¬ 
ucts  or  a  grand  total  of  hacon  and 
pork  of  2,846.2  million  pounds. 

While  many  difficulties  have 
been  experienced  in  processing, 
storing,  shipping  and  distributing 
these  products,  the  British  Govern¬ 
ment  has  stated  that  the  products 
have  generally  arrived  on  time  and 
in  good  condition,  and  admittedly 
have  made  a  material  contribution 
to  the  nutrition  of  both  the  armed 
forces  and  the  civilian  population. 

For  19  4  5  there  is  no  reasonable 
doubt  that  the  overseas  demand  for 
meat  and  animal  products  gener¬ 
ally  will  exceed  the  actual  deliv¬ 
eries  made  in  1  944.  Insofar  as  Can¬ 
ada  is  concerned  the  probability  is 
that  slightly  smaller  supplies  will 
be  available.  There  is  every  ex¬ 
pectation  that  cattle  marketings  in 

1945  will  exceed  those  of  1944. 
Hog  marketings,  however,  are 
likely  to  drop  sufficiently  below 
1944  to  more  than  offset  the  in¬ 
creased  cattle  marketins. 

Bountiful  Oops 

Before  referring  to  the  planned 
program  for  agriculture  in  Canada 
in  194  5.  a  reference  should  be  rdade 
to  crop  production  in  1944.  An 
over-all  survey  discloses  that  in  al¬ 
most  every  direction  it  was  a  good 
year,  much  more  bountiful  than 
1943.  The  total  wheat  yield  was 
435,535.000  bushels,  a  53  per  cent 
increase  over  1943.  Oats  at  499.- 
643.000  bushels  were  up  3.7  per 
cent;  barley  at  194,712.000  bush¬ 
els  was  (^own  9.7  per  cent.  With 
few  exceptions  all  other  field  crops 
showed  increases  over  1943,  some 
of  them  substantial.  The  aggregate 
value  of  the  crops  last  year  was 
$1  .2S8.058.0(M»  compared  with  $1,- 
134.399,000  in  1943. 

As  previously  mentioned  the  out¬ 
put  in  1944  of  meat  and  dairy  pro¬ 
ducts  reached  record  figures. 

At  the  Dominion-Provincial  Ag¬ 
ricultural  Conference  held  in  Ot¬ 
tawa  early  last  December,  it  was 
recommended  that  hog  marketings 
in  1915  should  be  the  same  as  In 
1914  or  8.850,000  head.  Cattle 
marketings  for  1945  were  placed! 
at  1,420,000  head,  100,000  more 
than  in  1  94  4;  calves  at  766,000 
head  or  a  10  per  cent  advance, 
and  sheep  and  lambs  at  1.138,000, 
a  three  per  cent  Increase. 

Daify  Products  Exports 

Though  the  production  of  milk 
has  increased  during  the  war 
years  it  has  not  been  in  propor¬ 
tion  to  tbe  demand  for  dairy  pro¬ 
ducts.  The  output  in  1  944  was  17,- 
600,000  pounds.  A  three  per  cent 
increase  is  recommended  for  1945. 

The  current  agreement  with  Bri¬ 
tain  Is  for  125  million  pounds  of 
cheese  and  300,000  cases  of  eva¬ 
porated  milk — 48  one  pound  tins 
to  the  case.  Then  ope  pound  of 
butter  in  19  0,000  parcels  per  week 
to  prisoners  of  war  absorbs  nearly 
10  million  pounds  per  year.  An  out¬ 
put  of  310  million  pounds  of  but¬ 
ter  has  been  asked  for  in  1945.  It 
would  be  better  if  we  had  at  least 
10  million  pounds  more  if  our  con¬ 
sumption  is  to  continue  at  its 
present  level. 

Even  more  eggs  are  wanted  in 

1946  than  in  1944.  when  produc¬ 
tion  reached  the  record  peak  of 
374.772,000  dozen,  compared  with 
236,895,000  dozen,  the  average  an¬ 
nual  return  in  the  five  years  1936- 
40.  A  six  per  cent  Increase  is  re¬ 
quested  this  year.  Britain  wants 
7,500  long  tons  of  dried  egg  pow¬ 
der  in  1945,  the  equivalent  of  60 
million  dozen  eggs  and  in  addi¬ 
tion  600,000  cases  of  shell  eggs 
by  the  end  of  April,  another  600,- 
000  cases  of  storage  eggs  in  the 
fall  and  has  asked  for  an  indica¬ 
tion  of  the  volume  of  shell  eggs 
that  can  be  made  available  from 
September  to  December.  The  price 
to  be  paid  to  the  shipper  for  the 
shell  eggs  is  3514  cents  per  dozen 
net  for  Grade  A  large,  basis  .Mont¬ 
real. 

Prospects  are  that  there  will  bt 
a  ready  market  for  all  the  poultry 
meat  that  can  be  made  available. 
The  19  45  production  is  estimated 
at  292  million  pounds,  one  per 
cent  above  1943. 

In  connection  with  grain  and 
forage  crops,  the  unanimous  deci¬ 
sion  of  those  who  attended  the 
December  Dominion-Provincial  Ag¬ 
ricultural  Conference  at  which  the 
principal  farmers  producer  organ¬ 
izations  were  represented,  was  that 
at  least  an  8  per  cent  reduction 
in  the  1  945  wheat  average  would 
be  desirable  in  view  of  the  large 
reserves  in  stock.  The  acreage  re¬ 
commended  is  21.5  million,  a  re¬ 
duction  of  a  little  more  than  two 
million  acres.  At  the  same  time  a 
20  million  acreage  of  summerfal- 
low  in  the  prairie  provinces  was 
urged. 

So  that  a  reserve  of  coarse 
grains  would  be  built  up  to  main¬ 
tain  livestock  production  the  1946 
acreage  for  oats  was  set  at  16  mil¬ 
lion,  12  per  cent  above  1943  and 
barley  at  slightly  more  than  8 
million  acres,  a  10  per  cent  ad¬ 
vance. 


Maintaining  this  year  the  1944 
acreage  in  mixed  grains,  hay,  clo¬ 
ver  and  alfalfa  was  recommended 
with  a  reduction  to  600,0(  0  acres 
or  23  per  cent  in  the  plantings  to 
rye. 

Feed  Situation 

Decision  of  recommendations  of 
the  Conference  concerning  coarse 
grains  were  made  in  the  light  of 
a  careful  survey  of  the  feed  situa¬ 
tion.  At  tbe  end  of  the  second 
month  of  1945  the  Feeds  Adminis¬ 
trator  said  that  total  estimated 
supplies  of  feed  grains  were  inst 
about  enough  to  equal  require¬ 
ments,  thou.gh  it  may  be  necessary 
for  feeders  to  use  wheal  and  oats 
in  lieu  of  barley  to  some  extent. 
Reserve  stocks  of  about  7  '4  mil¬ 
lion  bushels  each  of  wheat,  oats 
and  barley  have  been  established  in 
Eastern  Canada  by  the  Dominion 
Government.  Due  to  transportation 
difficulties  as  a  result  of  severe 
we.atlicr  conditions  and  increas¬ 
ing  demands  from  the  fighting 
fronts  it  has  bee.a  necessary  to 
draw  to  some  measure  upon  the 
reserve  r.vain  stocks,  principally 
wheat  from  Sarnia  and  barley  from 
Montreal. 

Siinplies  of  annual  proteins  are 
about  in  line  vlth  demand.  Fish 
meal  is  being  shipped  from  the  Pa¬ 
cific  Coast  to  Ontario  and  Quebec 
to  .supplement  supplies  from  the 
Atlantic  Coast.  Increased  crushing 
capacity  has  stepped  up  the  output 
of  vegetable  proteins  to  meet  do¬ 
mestic  requirements. 

The  position  with  respect  to  hay 
is  that  supplies  in  Eastern  Canada 
will  be  no  more  than  adequate  to 
meet  Canadian  requirements  with 
some  shipping  to  he  dene.  In  view 
of  this  the  grantine  of  permits  for 
exporting  hay  was  cut  off  last  Oc 
tober. 

Seed  Cropa 

Higher  productiotj  of  practically 
all  hay  and  pasture  seeds  In  1946 
is  recommended,  particularly  al¬ 
falfa.  alsike  and  red  clover  seeds. 
A  decrease  of  3  8  per  cent  Is  ad¬ 
vised  in  sweet  clover  seed  and  25 
per  cent  in  brome  grass  seed.  Due 
to  the  planned  production  pro¬ 
gram  in  connection  with  vegetable 
and  field  root  seeds,  launched  in 
the  early  part  of  the  war  by  the 
Dominion  and  Provincial  Govern 
ments  and  assisted  by  the  United 
States  Government,  there  are  now 
ample  supplies  to  meet  all  domes¬ 
tic  requirements  and  to  allow  for 
some  exports  for  UNNRA.  With  a 
few  exceptions,  the  program  for 
19  15  calls  for  higher  returns  than 
in  1944. 

While  the  Ejast  Indies  and  other 
countries  in  the  Pacific  zone  con¬ 
tinue  in  Japanese  hands,  the  need 
for  increased  acreages  and  yields 
of  oilseed  crops  will  continue.  It 
was  from  countries  In  the  Pacific 
that  Canada  imported  before  the 
war  about  200  million  pounds  of 
edible  and  other  oils. 

Production  of  flaxseed,  the  main 
crop  from  which  oil  is  extracted 
slumped  sharply  in  1944,  com¬ 
pared  with  the  previous  year.  The 
1944  acreage  was  1.138,000.  If  a 
considerable  increase  is  planted 
this  year  there  will  be  a  ready 
market  for  all  that  Is  produced- 
Substantial  increases  are  also 
urged  in  the  plantings  to  rapeeeed, 
sunflower  seed  and  soybeans. 

Concerning  other  specialized 
crons  grown  principally  In  south¬ 
western  Ontario  and  Western  Que¬ 
bec.  increases  are  desired.  Among 
these  crops  are  dried  beans,  for 
which  a  26  per  cent  addition  is 
wanted;  husking  corn,  30  per  cent, 
sugar  beets  20  per  cent.  For  the 
various  types  of  tobacco  advances 
in  the  acreage  are  suggested  as 
follows  flue  cured,  20  per  cent; 
hurley  3.3  per  cent;  cigar  leaf,  46 
per  cent;  dark  35  per  cent  and 
pipe  7  per  cent. 

Fertilizers  and  Pesticides 

There  is  an  ample  supply  of  fer- 
lillzers  to  meet  farmers’  require¬ 
ments  this  year.  The  allocation  of 
600,000  tons  is  40,000  tons  more 
than  in  1944.  But  here  again  trans¬ 
portation  difficulties  are  handicap¬ 
ping  deliveries.  The  abnormally 
heavy  snowfall  in  Ontario  and  Que¬ 
bec  in  the  early  part  of  the  winter 
made  all  but  the  main  highways 
practically  impassable  and  conse¬ 
quently  truck  transportation  from 
fertilizer  factories  to  local  diatri- 
hutors  has  been  affected.  Then  the 
shortage  of  r-tllway  ears  has  de 
layed  shipments  by  rail. 

With  the  exception  of  nicotine 
sulphate,  the  position  with  respect 
to  pesticides  and  insecticides  is  sat¬ 
isfactory.  The  shortage  of  nicotine 
sulphate  is  due  to  the  inability  of 
manufacturers  in  the  United  States 
from  obtaining  sufficient  waste  to- 
liaccn.  So  great  is  the  demand  for 
cigarettes  and  smoking  tobacco 
that  th^  grade  of  tobacco  formerly 
used  for  making  such  products  as 
nicotine  sulphate  are  new  used  to 
supply  the  needs  of  smokers.  Most 
of  the  nicotine  comes  from  the 
United  States. 

Fibre  Flax 

The  acreage  planted  to  fibre  flax 
has  increased  from  8,300  In  1939 
to  38,790  in  1944  and  the  output 
of  flax  and  tow  officially  graded 
has  advanced  from  837,600  pounds 
to  1,865,000  pounds.  In  1946  the 
expected  acreage  will  be  between 
40,000  and  46,000. 

Most  of  the  crop  is  grown  in 
the  provinces  of  Quebec  and  On¬ 
tario.  The  flax  tow  finds  a  ready 
market  in  Britain  and  the  United 
States. 

.About  8,000  farmers  are  engag¬ 
ed  in  the  production  of  the  crop 
and  the  scutching  mills  provide 
employment  for  about  1500  men. 

Friitta  and  Vegetables 

In  1944  there  were  bumper 
crops  of  most  of  the  tree  fruits, 
particularly  so  of  apples,  peaches, 
and  apricots,  grapes  also  returned 
a  bumper  crop.  It  is  not  expected 
the  1946  crop  will  be  ae  bountiful 
as  last  yeur. 

The  generally  high  yield  of  vege¬ 
tables  in  194  4  resulted  in  substan¬ 
tial  increases  in  canning.  Potatoes 
returned  last  year  the  highest  re¬ 
turn  for  several  years,  about  10, 
400.000  bushels.  A  two  per  cent  re¬ 
duction  in  the  19  46  acreage  ia 
recommended.  More  beana  and 
corn  for  cannieg  are  desired  this 


year,  and  slightly  less  tomatoes 
and  peas. 

Wartime  Boards 

The  war  has  necessitated  the  es¬ 
tablishment  of  several  new  organ¬ 
izations  and  boards  connected  with 
Canadian  agricnlttire.  The  first  to 
be  set  up  was  the  Agricultural  Sup¬ 
plies  Board,  which  began  to  func¬ 
tion  a  few  days  after  the  war  be¬ 
gan.  Its  responsibility  is  the  secur¬ 
ing  of  all  wartime  food  supplies 
of  farm  products  and  this  takes  in 
a  rather  broad  territory.  The  ac¬ 
tual  purchasing  and  shipment  of 
the  supplies  for  Britain  are  left 
to  the  subsidiary  boards,  such  as 
the  Meat  Board,  Ihe  Dairy  Pro¬ 
ducts  Board  and  the  Special  Pro¬ 
ducts  Board. 

The  Agricultural  Food  Board 
formed  in  March  1943  has  the  job 
of  keeping  a  general  eye  on  food 
supply  and  distribution  and  as  a 
liaison  body  between  the  Dominion 
Department  of  Agriculture  and  the 
Wartime  Prices  and  Trade  Board 
pertaining  to  agricultural  price  ad¬ 
justments  and  subsidies. 

For  the  purpose  of  maintaining 
close  relationships  between  the  Do¬ 
minion  Department  of  Agriculture 
and  representatives  of  the  provin¬ 
cial  departments  and  farm  organ¬ 
izations,  there  Is  the  Agricultural 
Advisory  Committee.  The  member¬ 
ship  ccrslsts  of  a  representative 
from  each  of  the  provinces  and  \ 
three  members  of  the  Canadian | 
Federation  of  Agriculture. 

Some  ot  these  organizations  or 
boards  will  disappear  when  peace 
returns,  but  there  is  no  gainsaying 
the  fact  that  they  have  brought  a 
helpful  measure  of  direction  lo  ag¬ 
riculture  and  it  may  be  that  there 
may  be  a  desire  for  the  retention 
in  one  form  or  another  of  some 
of  them.  At  the  last  Dominion-Pro¬ 
vincial  Agricultural  Conference 
there  was  a  general  expression 
that  such  conferences  should  con¬ 
tinue  in  the  post-war  years. 

There  are  many  indications  that 
farmers  are  giving  considerable 
thought  to  what  is  ahead  of  agri¬ 
culture,  when  the  tempo  of  war  has 
died  down.  The  Dominion  Govern¬ 
ment  recognizes  that  wartime  eco¬ 
nomic  controls.  Including  direct 
participation  on  the  part  of  gov¬ 
ernment  agencies  in  international 
trade  have  been  adopted  as  a  means 
of  advancing  the  war  effort. 

The  Government  intends  to 
make  every  effort  possible  to 
maintain  export  markets  when  the 
war  ia  over.  Should  there  ultimate¬ 
ly  be  a  contraction  of  the  British 
demand  for  food  commodities  pro¬ 
duced  in  Canada,  other  markets 
will  be  sought.  The  possibilities 
in  this  direction  are  being  care¬ 
fully  surveyed. 

Provision  has  already  been  made 
by  the  Dominion  Parliament  for 
export  credits  which  may  be  used 
to  facilitate  trade  expansion,  in¬ 
cluding  additional  markets  for 
farm  products.  The  Act  of  Parlia¬ 
ment  providing  for  these  credits 
stipulates  that  assistance  may  be 
given,  to  other  countries  to  import 
Canadian  products.  This  assistance 


may  be  given  in  the  form  of  a 
guarantee  of  obligations,  a  loan  or 
the  purchase,  acquisition  or  guar¬ 
antee  of  securities  issued  In  pay¬ 
ment  of  Canadian  goods  imported. 

An  act  for  the  support  of  the 
prices  of  agricultural  products  dur¬ 
ing  the  Transition  from  War  to 
Peace  was  passed  by  the  Parlia¬ 
ment  of  Canada  in  1944.  It  pro¬ 
vides  the  authority  and  creates  tbe 
machinery  by  which  the  Govern¬ 
ment  may  support  the  prices  of 
agricultural  products.  A  Board  has 
been  appointed  to  administer  the 
act,  hut  it  will  not  become  fully 
operative  until  after  the  war.  A 
fund  of  200  million  dollars  has 
been  made  available  for  the  pur¬ 
poses  ol  the  Act.  Costs  of  adminis¬ 
tration  will  not  be  a  charge 
against  the  special  fund. 

Another  measure  passed  in  1944 
by  the  Dominion  Parliament  that 
should  be  helpful  to  farmers  In  the 
post-war  period  is  The  Farm  Im¬ 
provement  Art.  Under  this  the 
chartered  banks  are  authorized  toj 
make  loans  to  farmers  for  purchase 
of  farm  machinery  and  livestock, 
for  farm  equipment  and  the  in¬ 
stallation  of  a  farm  electric  sys¬ 
tem,  drainage,  erection  of  fences, 
the  construction,  repair,  alteration 
or  extension  of  any  building  or 
structure  on  a  farm.  The  maximum 
rate  of  interest  must  not  exceed  5 
per  rent. 

The  cost  of  farm  machinery  has 
for  many  years  been  a  source  of 
complaint  among  farmers.  Action 
was  taken  by  Parliament  in  19  41 
to  remedy  this  matter  when  the 
Customs  Act  was  amended  by  hav¬ 
ing  the  faritf  and  the  War  Ex¬ 
change  Conservation  tax  on  Im- 
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ported  farm  machinery  removed. 

While  the  Government  is  pre¬ 
paring  to  help  the  farmers  of  Can¬ 
ada  and  has  already  done  a  good 
deal  in  this  direction  to  overcome 
the  problems  that  will  have  to  be 
met  in  the  post-war  period,  much 
can  he  done  by  the  farmers  them¬ 
selves  in  the  way  of  producing 
high  quality  products,  in  greater 
efficiency  in  farm  management. 


who  tested  the  earlier  nylon  pro 
duct  claim  that  it  does  not  de  as 
satisfactory  a  carrying;  and  Spread¬ 
ing  job  as  does  the  natural  brittle 
— with  the  result  that  there  Is  men 
frequent  dipping  and  consequently 
more  wasted  time.  It  Is  now  claim 
ed  that  improvements  that  bar* 
been  made  in  the  last  two  years 
have  entirely  overcome  this  ob¬ 
jection. 

On  the  credit  side,  it  has  bssn 


most  of  which  does  not  involve  found  that  the  nylon  bristled  brush 
extra  cost,  in  producing  crops  for  ^an  stand  up  under  hard  usage — In 
which  there  are  readily  available  fact,  a  number  of  tests  have  shown 


markets. 


Nylon  May  Replace  Hog 
Bristles  for  Paint  Brushes 


It  seems  to  be  just  about  an  | 
even  money  bet  as  to  whether  lhe| 
majority  of  the  post-war  paint  | 
brushes  will  be  made  of  the  tradi- ! 
tional  pig  bristles  or  whether  ny¬ 
lon  bristles  will  be  running  Mr.  | 
Hog  out  of  business  as  far  as  the  ‘ 
paint  brush  industry  is  concerned.  1 
The  present  wartime  brush,  of, 
i  course,  is  not  pure  hog-bristle  or  I 
'  nylon,  but  is  a  mixture  of  the  bestj 
I  material  available  under  excep- 1 
I  tional  circumstances.  There  is  little  I 
I  likelihood  that  the  present-day  I 
brush  will  remain  after  the  war. ! 

I  Maybe  hog  bristles  again  will  be 
I  favored  as  the  best  method  of  trans- 
1  forming  things  by  paint,  or  maybe 
I  the  nylon  hvislle  will  win  out. 

-Most  of  the  bristles  which  serv- 
I  ed  to  make  up  the  pre-war  brush  j 
i  came  from  China,  India  and  aome 
!  parts  of  Europe.  As  those  sources! 
;  dried  up  due  to  wartime  conditions,  I 
I  the  experiments  to  develop  tapered  I 
nylon  bristles  for  paint  brushes  I 
were  increased  and  proved  so  sue- 1 
j  ccssful  that  the  United  Statea  I 
j  Navy  commandeered  the  entire  out- 1 
1  put  for  their  own  use  and  this  still! 
applies.  Because  civilian  painters ' 


have  not  had  an  opportunity  of 
testing  these  brushes,  a  decision  in 
the  fight  between  old-timer  Mr, 
Hog  and  newcomer  Mr.  Nylon  has 
had  to  be  postponed. 

N.vlon  Not  Fairly  Tested 
With  Asiatic  hog  bristles  in  ' 
scarce  supply,  and  with  the  new  j 
nylon  bristles  diverted  elsewhere,  I 
the  wartime  paint  brush  came  toj 
be  made  partly  of  hog  bristles — i 
from  South  America  or  from  Can- j 
ada  mived  with  hor.selialr.  The  rc-! 
suit  has  been  a  fairly  good  paint 
spreader  but  one  that  is  admittedly; 
inferior  to  those  possible  after  th''| 
war.  j 

Nylon  bristle  was  just  getting ; 
nicely  started  when  war  demands  i 
diverted  the  raw  material  else- 1 
where,  so  possibly  it  wouldn't  'ae  j 
quite  fair  to  judge  it  until  it  has  I 
been  given  a  better  chance  to  show  ; 
what  It  can  do  after  the  war.  On 
the  basis  of  its  brief  existence  in 
the  early  days  of  the  war,  however. 
It  appears  to  have  had  some  ad¬ 
vantages  and  some  disadvantages 
when  compared  with  the  Asiatic 
hog  bristle. 

On  the  debit  side,  aome  painters 


that  it  outwears  the  natural  hog 
bristle  by  a  margin  of  about  three 
to  one.  'Then  too.  it  waa  found  that 
nylon  was  more  impervloua  to  paint 
than  the  hog  bristle,  so  that  there 
was  less  likelihood  of  paint-log¬ 
ging. 

Price  May  Be  Factor 

The  nylon  tapered  brush  showed 
other  good  qualities.  Since  it  is  a 
chemical  product.  It  |s  not  subject 
to  attack  by  moths  or  rats  like 
natural  bristles,  nor  can  storage 
deteriorate  it. 

Price  of  bristle  versus  nylon  may 
have  a  lot  to  say  in  the  flag!  daei- 
sion,  as  well  as  the  fact  that  aente 
other  synthetic  may  be  discovered 
that  will  prove  to  be  a  winner;  ao 
that  it  w'ould  be  a  brave  man.  In¬ 
deed  who  wilt  aar  definlteW 
whether  .Mr.  Hog  or  Mr.  Nylon  hr 
Mr.  Other-Synthetic  will  he  the  fav¬ 
ored  material  for  paint  hmshea  In 
the  future. 

Dime  for  Farm  Uae 

Production  of  lime  for  agricul¬ 
tural  purposes  in  Nova  Scotia  dur¬ 
ing  the  fiscal  year  ended  November 
30th  totalled  '46.224  tons,  made  un 
of  38,248  tons  of  lime  and  7,976 
tons  of  marl.  The  total  includad 
lime  and  marl  used  on  farm  lands 
bonused  by  the  Department  of  Ag¬ 
riculture  and  lime  moved  to  fer¬ 
tilizer  plants  within  the  province. 
Comparable  figures  for  the  preced¬ 
ing  year  were  39,149  tone,  mad*- 
up  of  35,139  tons  of  lime  and  4,- 
nio  of  marl. 
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,  ,  .  that's  Canada?  That 
dascribas,  too,  the  Sherwin- 
Willianns  spirit  of  antarprise. 
Born  the  year  before  Canada 
became  a  Dominion,  Sher¬ 
win-Williams  is  78  ytars 
young  —  full  of  wisdom  in 
mattars  ef  paint-making,  yat  as  ultra¬ 
modern  as  the  designs  for  post-war  houses. 
Sherwin-Williams  knows  today's  require¬ 
ments,  anticipates  needs  of  tomorrow. 

Visien^  hard  work,  persistant  petearch. 


and  the  production  of  the  best  paint  pre¬ 
ducts  possible,  have  built  up  the  enviable 
Sherwin-Williams  reputation.  It's  no  acci¬ 
dent  or  turn  of  fortune  that  Sherwin-Wil¬ 
liams  is  the  greatest  name  in  paint. 

Sherwin-Williams  post-war  plans  ensure  it 
will  remain  so.  Time-honoured  methods 
will  be  aided  by  new  techniques  stimulated 
by  the  needs  of  war,  in  our  great  modern 
plants  to  product  once  again  unlimited 
supplies  of  the  finest  paints  Tomorrow  can 
bring. 
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Peak  of  War  Expansion 
Power  Output  Indicated 

Increase  in  Plant  Capacity  During  1944 
Smallest  Since  1939  at  68,700  H.P.  —  Dev¬ 
eloped  Water  Powers  at  End  of  Last  Year 
Totalled  10,283,213  H.P.  of  Which  Over  2 
Million  H.P.  Installed  Since  War  Began 


oihpr  parts  thp  post-war  pattern 
!  )t  industry  may  lead  to  the  early 
j  development  of  new  soiirres  of 
power. 

Reverting  to  1944,  a  desrriptioh, 
hy  provinces,  of  the  ypar>  activities 
in  hydro-electric  construction  and 
distribution  follows. 

British  Columbia 

The  heavy  demands  for  eleclrir.al 
energy,  necessitated  largely  by 
wartinip,  activities  such  as  ship¬ 
building,  industrial  production  of 
supplies  for  use  of  the  armed 
forces,  and  increased  population, 
continued  during  the  year.  The 
growth  in  system  loads  was  maint¬ 
ained,  blit  at  a  lessened  rale  of 
increase. 

The  years  outstanding  acliieve- 
rneiil  in  coll.'ll  ruction  was  the  new 
geiirraling  station  at  Brilliant  on 
the  Kootenay  River  of  the  West 
Kootena.v  Power  and  I-ighl.  Coni- 
pany  (Consolidated  .Mining  and 
Smelting  Company  of  Canada). 
Two  units  of  .14,000  h.p.  each 
'cere  brought  into  operation  dur¬ 
ing  (he  summer  with  provision 
being  made  for  (he  installation  of 
two  similar  units  at  a  later  time. 
Tills  is  the  Company’s  fifth  station 
on  the  Kootenay  River  and  its] 
present  installation  in 


her  1944  actually  less  than  in 
1943.  Seasonal  deficiencies  in 
water  supply  in  certain  districis 
rentributed  in  some  measure  to 
thifl  lessening  af  power  production 
hut  it  reflects  as  well  the  read- 
.Tiistment  that  has  commenced  in 
the  manufacture  of  war  materials. 

Resulting  from  ihe  new  con¬ 
struction  in  1  944  Canada's  total 
water-power  installation,  at  the 
end  of  the  year,  reached  a  total 
of  10.283,213  h  p.  One-fifth  of 
this  total  or  2,000.000  h.p.  has 
been  installed  in  the  past  five 
years,  almost  wholly  for  war  pur¬ 
poses  and.  with  the  conflict  in 
Rurope  nearing  it«  final  stage, 
this  achievement  in  hydro-electric 
development  may  be  assessed  as  a 
basic  and  one  of  the  most  sign¬ 
ificant  single  factors  in  Canada’s 
vast  war-production  program. 

Diversion  For  War  Week 

In  addition  to  the  new  hydro¬ 
electric  installations  during  the 
war  years  much  of  the  power  de¬ 
veloped  and  in  use  prior  to  the 
war  was  diverted  from  peacetime 
to  wartime  use.  It  is  safe  to  say 
tiiat  about  one-third  of  Canada's 
water-power  development  has  been 
used  for  war  production;  one  in¬ 
dustry  alone,  the  aluminum  in¬ 
dustry,  having  utilized  at  peak 
production  one-quarter  of  all 
hydro-elect'-ic  energy  consumed  in 
ihe  Dominion. 

In  the  period  of  readjust inen-t 
from  war  to  peace,  the  initial  ef¬ 
fects  of  which  already  are  in 
evidence,  it  can  be  anticipated 
that  power  surpluses  will  develop 
in  certain  areas.  For  the  moet 
part  these  surpluses  should  be 
moderate  and  shoud  be  absorbed 
within  a  reasonable  time  as  in¬ 
dustries  change  over  from  wartime 
to  peacetime  production  and  under¬ 
take  the  problem  of  supplying  the 
huge  backlog  of  civilian  needs.  In 
(he  Province  of  Quebec,  however, 
there  is  a  special  situation,  brought 
about  by  the  great  wartime  de¬ 
velopment  of  water  power  for  the 
aluminum  industry,  which  may 
lead  to  a  large  power  surplus 
centred  in  the  Saguenay  River  dis¬ 
trict  unless  new  uses  for  aluminum 
and  adequate  post-war  export 
■markets  enable  this  Canadian  in¬ 
dustry  to  maintairr  operations  at 
a  high  level  or  other  large-power- 
ronsuming  industries  are  attracted 
to  the  area.  | 

The  war  has  demonstrated  the 
strength  of  Canada  as  an  industrial 
country.  The  wide  and  favourable 
distribution  of  water-po'wer  re¬ 
sources  and  the  versatility  of  low- 
cost  hydro-electric  power  developed 
from  these  resources  have  been 
vital  factoi-s  in  making  this  in¬ 
dustrial  positioTT  possible.  In  the 
vast  world-wide  program  of  re¬ 
construction  and  rehabilitation 
which  will  follow  the  war  this 
power  asset  has  outstanding  sign¬ 
ificance  in  the  role  Canada  must 
play  in  post-war  activities.  In 
certain  parts  of  the  Dominion  the 
power  surpluses,  which  are  in  view, 
will  be  available  to  meet  the  ■needs  'aorse-power 
of  itrdustrial  re-conversion.  In  feet  and  a  ) 


conjunction 
with  those  of  the  other  four  plants 
provides  a  total  of  346.000  h.p. 

The  British  Columbia  Electric 
Rialway  Company  Limited  suffered 
from  a  water  shortage  for  produc¬ 
tion  of  hydro-electric  energy  in  the 
\ancouver  and  lower  mainland 
area,  ■which  necessitated  the  oper¬ 
ation  of  the  Company’s  steam  plant 
in  A'ancouver  fi-om  the  middle  of 
December  1  943  to  the  beginrrin*' 
of  November  1944.  For  the  same 
reason  a  power  system  interconnec¬ 
tion  was  re-established  between 
the  Company’s  lines  and  those  of 
the  Puget  Sound  Power  and  Light 
Company  in  the  State  of  Washing¬ 
ton  and  a  limited  amount  of  power 
was  imported  during  the  latter  part 
of  1944.  Extensions  of  the  Com¬ 
pany’s  distribution  facilities  were 
restricted  due  to  the  difficulty  of 
securing  materials  but  two  short 
lines  were  built,  one  to  serve  the 


mei-hods  of  industrial  Gas  heat  application. 

Let  your  Gas  Engineer  study  your  industrial 
heating  requirements. 


Flexibility  in  methods  of  application  or  transfer 
of  heat  produced  by  Gas  is  one  of  the  character¬ 
istics  of  this  modern  industrial  fuel.  This  means 
that  Gas  is  the  superior  source  of  heat  for  chemi¬ 
cal  and  metallurgical  operations.  Often  an  im¬ 
proved  technique  is  available  through  Gas  that 
saves  the  plant  time  and  money. 

Radiant  type  burners,  convection  type  burners, 
immersion  heating,  special  atmosphere  furnaces 
and  the  spectacular  development  of  recent  times 
— Gas  "infra-red"  burners,  are  some  of  the 


iTTg  operations  in  the  Reauharnois 
Canal,  as  well  as  providing  the 
n.3cessary  excavation  for  the  future 
5hip  channel  in  the  canal. 

The  Aluminum  Company  of  Can¬ 
ada  Limited  its  attention  to  mak¬ 
ing  final  transmission  litre  switch¬ 
ing  connections  and  to  improving 
the  grounds  around  (he  power 
stations. 

Shawinigan  Water  and  Tower 
Company  imdertook  inipoi^tant  ex-| 
tensions  to  its  rural  electrification  | 
system  and  further  extensions  will  I 
be  made  in  1945.  j 

On  the  Southern  Canada  Tower 
Company’s  system,  the  13,200-volt 
transmission  system  from  Sher¬ 
brooke,  feeding  Ihe  East  Angus. 
Sawyerville  district  has  Iteen 
equipped  for  operation  at.  22,000 
volts.  A  50.000-yolt  regulator  of 
large  capacity  has  been  installed 
at  St.  Cesaire  to  improve  supply 
conditions  in  the  St.  .Johns.  Farn- 
ham  area.  New  switchboard  and 
control  equipment  has  been 
installed  in  several  of  (lie  prin¬ 
cipal  substations,  and  distribution 
voltage  at  Granby  and  other  towns 
has  been  raised  from  2,300  volts 
to  4.000  volts.  New  transforming 
facilities  have  been  installed  to 
increase  substantially  (he  supply 
capacity  to  the  13.200-volt  trans¬ 
mission  system  feeding  the  St. 
Germain,  St.  Guillaume,  St.  David 
district.  Rural  line  extensions 
bringing  electric  service  to  farm 
customers  has  proceeded  et  an 
mrusual  rate  thioughoiit  the  i;>!- 
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be  called  upon  to  absorb  price  in¬ 
creases  granted  to  manufacturer* 
by  the  OTA,  thus  restricting  mar¬ 
gins. 

Operating  profits  in  the  final  half 
of  the  year  may  drop  further  if  the 
European  war  should  end,  because 
attendant  cutbacks  in  ■war  contracts 
would  reduce  payrolls  and  sales. 
Ho^wever,  any  declines  in  operating 
income  will  be  largely  cushioned 
by  taxes,  and  profits  should  not  be 
far  below  the  1944  peaks. 


Retail  Trade  Outlook 

Hit  By  Goods  Shortage 


B.C.  CO.AIi  OUTPl’T 


rilor.v  served  by  the  Compan.v. 

In  its  plant  at  Waltham,  T.Q., 
on  the  Black  River,  the  Tentbioke 
Eiectiic  Light  Company  replaced 
two  unit.s  of  90(1  h.p.  each  with  a 
new  unit  of  2.500  h.p,  giving  a  net 
increase  of  700  h.p. 

La  Sarre  Tower  Company  in 
northwestern  Quebec  intends  to 
connect  its  system  with  tha*  of 
(lie  Upper  Ottawa,  No.  7  Rapid 
pant. 


Victoria — Tlie  Provincial  De- 
pai'tnier.t  of  Mines’  report  on  coal 
production  during  1944  indicates 
that  more  than  a  third  of  the  coal 
used  in  the  province  is  imported. 
The  total  production  in  B.C.  for  last 
year  was  1,843,326  tons,  as  com¬ 
pared  with  1,821,654  tons  in  1943. 
Vancouver  Island  output  during 
194  4  was  67  4.862  ton.s,  or  55.127 
less  than  in  1  943. 


New  York — -Earnings  outlook 
for  retail  trade  in  1945,  according 
to  Standard  &  Poor’s  Corp.  is  cloud¬ 
ed  by  the  growing  scarcity  of  civil¬ 
ian  goods.  Not  only  did  the  large 
194  4  volume  reduce  inventories,  but 
military  requirements  have  forced 
eulbacks  in  the  manufacture  of 
civilian  goods.  Also,  retailers  may 


MONtREAL 

Hffh  D#  Canada’s  W 


By  oif’  vifofer,  bus  or  roil,  a  modern  network  of  transportoHoB 
focllittes  connects  Montreal  with  points  near  and  for,  tO 
markets  of  the  Dominion  and  of  the  world.  Every  route  leads 
to  the  Great  Metropolis  of  Canada.  Over  50%  of  all  commo¬ 
dities  flipped  by  woter  into  this  Dominion  —  and  out  of  it  •—  ore 
hondled  yeorly  In  the  Port  of  Montreal.  Eost-  and  west- bound 
merchondlse  meets  at  this  crossroods  of  Inlond  distribution . 
vio  Hie  mighty  $t.  laWrence  River,  gotewoy  to  and  from  Hie  seo 
from  which,  in  every  direction,  north,  south,  east,  west,  flow 
Hie  products  of  a  great  nation  at  war.  Thanks  to  this  great 
background  of  industry  and  transportation,  Montreal  ploys  o 
worthy  role  in  Canada’s  war-effort  ond  is  making  a  tremendous 
contribution  to  the  industrial  phase  of  Conodo's  War  In  Ihe  Air. 


Survey  Shows  Expansion 
Wartime  Milk  Utilization 


Canada  during  tlie  first  five  yea.-.s 
of  war  was  80  per  cent  greater  than 
the  increase  during  the  five  years 
immediately  preceding  (he  out¬ 
break  of  hostilities. 

Tn  the  five-year  period,  only 
16-12  per  cent  of  the  increase  in 
milk  production  was  used  in  the 
manufacture  of  butter.  Ordinarily 
about  one-half  of  all  the  milk  pro¬ 
duced  in  Canada  is  used  in  hutte;’- 
making.  About  one-quarter  (23.77 
per  cent)  of  the  increase  was  used 
to  make  cheese.  This  percentage 
is  larger  than  that  utilized  in  the 
manufacture  of  any  other  dairy 
product  except  fluid  milk.  The  pro¬ 
portion  of  the,  total  milk  produc¬ 
tion  ordinarily  used  in  making 
cheese  is  about  8  to  10  per  cent. 
Thus  the  proportion  of  the  increase 
in  milk  production  used  in  cheese- 
making  was  two  or  three  times  as 
great  as  the  percentage  of  the  total 
milk  production  ordinarily  utilized 
in  the  manufacture  of  this  product. 

For  making  concentrated  milk 
products,  14.30  per  cent  of  the  in¬ 
crease  was  used,  or  almost  seven 
times  as  great  as  the  percentage 
of  the  total  milk  production  so 
used  during  1939. 

For  fluid  milk,  well  over  a  third 
(38.30)  per  cent  of  the  increas.t 
was  used,  or  about  double  the  per¬ 
centage  ordinarily  used.  During 
1939  fluid  milk  for  the  fluid  milk 
trade  was  3,011,515,000;  in  1943 
it  was  3,706,513,000;  an  increase 
of  694.998,000  pounds,  or  23.07 
per  cent  compared  with  1939, 


Ottawa  —  A  typical  story  of 
Canada’s  war  effort  and  a  tribute 
to  the  strenuous  work  of  Canadian 
dairy  farmers  In  making  available 
a  continuous  increase  in  dairy  pro¬ 
ducts  was  outlined  by  W.  C.  Cam¬ 
eron,  Chief,  Dairy  Products.  Do¬ 
minion  Department  of  Agriculture, 
In  an  address  to  the  Dairy  Farmers 
of  Canada  at  their  annual  meeting 
recently  held  at  Regina.  The  war¬ 
time  utilization  of  Canadian  milk 
production  with  its  steady  in¬ 
creases  year  by  year  when  none 
seemed  to  be  possible  is  another 
engaging  factor  in  the  story  of 
Canadian  agriculture,  he  said.  A 
general  idea  of  the  advances  made 
may  be  gathered  by  a  survey  of 
the  five-year  period  1938-43. 

During  1939,  the  total  produc¬ 
tion  of  milk  In  Canada  was  reported 
at  15,763,482,000  pounds,  and 
there  was  an  Increase  In  each  suc¬ 
ceeding  year;  in  1940  (1.06  per 
cent);  1941  (3.44  per  cent);  1942 
(6.11  per  cent).  At  the  beginniiK; 
of  1943,  It  did  not  seem  possible 
to  increase  production,  but  during 
1943  Canadian  farmers  did  the 
Impossible  by  increasing  the  1943 
milk  production  by  0.16  per  cent. 

The  result  was  that  the  1943 
milk  produotlon  (17,516,918,000 
pounds),  was  greater  than  that  of 
1939  by  1,753,436,000  pounds, 
equivalent  to  an  increase  of  11.12 
per  cent  during  the  five-year  pe¬ 
riod  (1939-43).  In  other  words,  the 
Increase  in  total  milk  production  in 
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Reconversion  Hazard 
Exaggerated 

From  •  Special  Study  in  **The  Outlook**  publiahed  by 
Standard  &  Poor*a  t'orp’n 


Defeat  of  Germany  will  usher 
in  the  major  readjustments  to  a 
peace  economy,  with  the  process 
unlikely  to  be  completed  until  after 
Japan’s  fall.  The  extent  of  the 
transitional  recession  in  business 
activity  will  depend  in  large 
measure  upon  the  timing  of  those 
two  victories.  At  best,  the  drop 
from  present  levels  will  be  severe. 
At  worst,  the  nadir  of  the  decline 
will  be  above  the  highest  point 
reached  in  any  year  before  1940. 
Whether  it  Is  viewed  with  terror 
or  equanimit.v,  therefore,  depends 
upon  your  perspective.  AVhlle  re¬ 
conversion  will  be  no  bed  of  roses, 
it  will  be  much  less  thorny  than 
many  prophets  of  gloom  would 
have  you  believe. 

If  Germany  should  rollapse  to¬ 
morrow,  production  for  military 
purposes  would  be  reduced  by  only 
2R%  or  so.  It  is  believed.  Output 
for  the  Pacific  war  would  be  so 
accelerated  as  to  take  up  part  of 
the  slack  created  by  an  ending  of 
the  war  in  Europe. 

If  Germany,  by  some  miracle, 
should  hold  out  until  late  In  the 
year,  the  chances  are  that  materiel 
for  the  Pacific  would  be  built  up 
to  such  an  extent  as  to  permit  a 
drop  of  50%  or  more  in  total  war 
output.  Without  an  accurate  pat¬ 
tern  of  the  war’s  ending,  there¬ 
fore,  it  is  impossible  to  lay  out 
a  precise  pattern  for  industrial 
reconversion. 

Relapse  Will  Be  Severe 

In  any  event,  the  industrial  re¬ 
action  will  be  more  severe  than 
that  of  November,  1918 — March, 
1919.  Then  only  a  small  part  of 
total  output  was  going  into  war 
use.  The  real  war  industries,  such 
as  steel,  suffered  a,  sharp,  but 
short-lived,  depression. 


lapse  are  exaggerated.  At  a  time 
when  the  sole  buyer  of  certain 
products  and  materials  steps  aside, 
of  course,  (here  is  bound  to  be  con¬ 
siderable  irregularity.  We  had  a 
small-scale  preview  last  year,  when 
scrap  steel  and  .scrap  aluminum 
went  begging  for  a  time. 

After  the  1918  Armistice,  some 
industrial  commodities  dropped 
sl'.arply.  Iron  and  steel  fell  17%  in 
six  months.  Non-terrous  metals 
dropped  32%  in  five  months.  Cot¬ 
ton  goods  prices  were  off  23%  in 
the  same  interval.  Coke  dropped 
33%,  and  the  group  index  of  chem¬ 
icals  and  drugs  declined  by  15%. 

The  in.'iin  reai-on  for  believing 
that  the  forthcoming  reaction  will 
be  less  violent  is  that  the  wartime 
inflation  of  industrity  commodity 
prices  has  been  much  smaller  than 
in  the  last  war.  The  following  table 
of  B.L.S.  indexes  tells  its  story. 

CDiniiind. 
othiT  Ihn'i 
Food  and 

.Ml  lanii  I'arin 

Onti.  Prod.  Prod, 

.luly,  init  ..  .  B7.:t,  71.4  «r>.7 

Oct..  1918  i;iii.:r  i.it.4  129.8 

Cf,  ntsc  .  .  Ill.'K,;  11207  970;, 

Sept.  1939.  .  79.1  l>8.7  82.1 

Dec..  1914  .  104.7  K'.i.'i  !I8.9 

%  Rise  .  32%,  S.’loj,  oooj, 


drop  of  50%  or  more  in  total  war  .  "’e  have  experienced  relatively- 
output  Without  an  accurate  pat-  lit-tle  inflation,  outside  of  food  and 
tern  of  the  war’s  ending,  there-  ^arm  prices.  Controls,  repugnant  as 
fore,  it  is  impossible  to  lay  out  they  may  be  under  normal  circum- 
a  precise  pattern  for  industrial  stances,  have  saved  us  from  the 
reconversion.  danger  of  a  wide-open,  general 

«  ni.,  n  a  break  in  industrial  commodities. 

Relapse  Will  Be  Severe  with  its  restrictive  effect  on  busl- 

In  any  event,  the  industrial  re-  ness  activity  and  profits.  Moreover, 
action  will  be  more  severe  than  the  rises  in  wage  costs,  which  cer- 
that  of  November,  1918 — March,  tainly  will  not  be  erased,  will  tend 
1919.  Then  only  a  small  part  of  to  support  prices,  as  will  stock- 
total  output  was  going  into  war  piling  of  strategic  metals.  Intensi- 
use.  The  real  war  Industries,  such  fied  export  demand  for  foodstuffs, 
as  steel,  suffered  a,  sharp,  but  together  with  political  support,  is 
short-lived,  depression.  again  counted  on  to  forestall  de- 

Out  Industrial  machine  is  now  moralizing  weakness  in  that  de- 
geared  more  closely  to  war,  with  partment. 
perhaps  70%  of  its  output  dedi-  Xnx  Credits  and  Relief 

cated,  directly  or  Indirectly,  to  ^3  duj-in.g  the  war,  tax  consider- 
Mars.  A  25%  or  50%  drop  in  war  ations  will  largely  govern  the  level 
production,  therefore,  would  be  pf  corporate  profits  in  the  recon- 

expected  to  cause  a  decline  of  version  period.  A  measure  of  stabil- 

17%%  or  35%  in  total  production,  jjy  .wjn  jjg  provided  by  existing 
if  everything  else  were  equal.  I  statutes,  under  which  corporations 
There  are  other  considerations,  p^ay  carry-  back  unused  excess 
however.  The  first  is  that  a  great  profits  tax  credits  and  operating 
deal  of  war  production  is  in  items  josses  to  reduce  the  tax  liabilities 
that  are  equally  needed  by  the  pf  the  two  Immediately  preceding 
civilian  economy.  Output  of  them  years. 

may  be  expected  to  stay  on  an  even  j,  '  a  eompany  in  1945,  say, 
keel,  with  distribution  shifting  should  fail  to  earn  an  amount  equal 
from  the  Government  to  the  con-  ^p  excess  profits  tax  exemption 
suming  public.  .  ...  ^  ^or  that  year,  it  would  he  entitled 

A  second  consideration  is  that,  jp  earry  back  for  two  years  the  dif- 

as  soon  as  manpower  and  materials  ference  between  its  exemption  and 
are  available,  civilian  goods  pro-  earnings  before  taxes.  It  would 
ducers  that  have  been  pinched  by  jj^st  add  the  amount  of  the  carry- 
those  shortages  will  immediately  baejt  to  the  exemption  used  in 
expand  their  output  A  third  is  194.-,  and  recompute  the  tax  liabil- 
that  a  small  segment  of  the  part  jjy  fp^  that  year.  If  there  were  any 
of  industry  that  must  reconvert  carryback  remaining,  it  could  be 
can  do  so  with  little  or  no  delay.  4p  increase  the  1944  exemp- 

In  view  of  these  factors,  we  be-  tion 
lieve  the  shock  to  our  economy  of  similarly,  if  a  company  should 
(.ermanys  collapse  wljl  be  much  jigyp  gn  operating  loss  in  1945  it 
less  severe  than  most  observers  ^e  entitled  to  carry  back  the' 

look  for.  In  terms  of  the  Federal  g^punt  of  that  loss  to  reduce  19431 
Reserve  Board  s  Index,  the  worst  earnin.gs  before  taxes.  In  addition, 

we  would  expect  is  an  initial  de-  jt  cp„,d  pg^ry  back  the  entire' 

‘’f  <he  EPT  exemption.' 

-oO.  to  perhaps  175.  available  for  1945  and  add  it  to 

An  even  greater  shock  may  be  tj,e  basic  exemption  used  in  19  43. 
met  when  Japan  gives  in  and  pro-  as  an  illustration,  consider  the 
duction  for  war  ends.  By  then,  fpjjpwing  hypothetical  case  of  a 
howeter,  the  reconversion  process  company  that  earned  $300,000,000 
will  have  been  completed  m  many  i)pfore  taxes  in  1943  and  has  a 
fields  and  we  1  along  in  others.  In  $70,000,000  net  operating  loss  in 
any  event,  it  is  too  far  distant  and  in45.  Its  original  1943  report  and 
too  many  new  factors  will  have  the  subsequent  restatement  might 
appeared  to  permit  any  ha>-i  and  j,e  as  follows: 
fast  forecasts  of  its  economic  re-  tgtt 

percussions.  As  a  rough  approx-  Statement  Restatement 

imation,  nevertheless,  we  would  be'  -  909s  omitted— 

inclined  to  place  the  bed-rock  min-  Reported  net 

Iiuuiiea  lo  pidce  Lne  oea  roCK  min  before  1  axes  |3WI,00(I  »3IIO,(IOO 

imiim  likely  to  be  reached  then  by!  t2i  operni.  toss 

the  production  index  at  150,  or  c.arryhuek  .  -  70,ooo  i 

35%  below  its  present  level.  I  ^ 

'  belorr  laves  -  —  2.91.9181  i 

Perspective  Is  Important  <  ^4)  F.PT  fredit.  12.7,009  2,io,09U  | 

.  j  (.')1  N  e  I  subject 

riie  possibility  of  such  declines  ^  to  f;i’T .  it.i.noo  None 

strikes  terror  to  the  hearts  of  (6(  Exee.ss  Profits 

many  businessmen.  It  is  at  this  J"'  --an 

point  that  perspective  is  extremely  ,7/x„rmaY  ‘  *  n  d  '  ■ 

important.  If  we  were  looking  for-  surtax  ifo-e 

ward  from  1939,  when  industrial  "f  4  or  :!|...  .sn.oon  92,909  \ 

activity  averaged  109,  a  level  of  Nei'’'before  ’*■’*""*  ! 

even  150  would  appear  almost  lin-  '  Postwar  Ret.  92, 3,81  298,990 

attainably  high.  (tO)  Postwar  Ref. 

The  fact  is  that  the  production! 

index,  which  has  become  a  fetish  1o|  pwh .  I98,2e9  298.000 

many,  measures  only  one  phase  of;  I'ax  .\,ijii»t- 

our  economy.  In  peacetime,  less'  b'-fund  -  99.7.70  • 

than  one-fourth  of  the  gainfully  j  In  this  case,  (he  corporation^ 
employed  work  in  factories,  withj  would  be  eligible  for  a  net  refund: 
an  average  work  week  of  some  38  of  1943  taxes  amounting  to  $99,-’ 
hours.  Today,  30r^of  the  employ-'  750,000.  Thus,  its  $70,000,000  net. 
ed  labor  force  is  in  manufacturing!  lo-ss  would  bo  changed  to  a  $29.-; 
industry,  and  putting  in  more  than  I  750,000  protit,  if  not  in  the  income! 
45  hours  per  w-eek.  This  shift  in  I  “'ntenient,  at  least  in  its  surplus 
emphasis  to  manufactured  .goods,  account.  Companies  now  heavily! 
plus  wartime  changes  in  l  onstriic-  in  I  he  excess  profits  tax  brackct.s, 
tIon  of  the  F'ederal  Reserve  index,  will  obviously  be  the  principal 
are  responsible  for  the  dispro-  beneficiaries  of  these  carryback! 
portionate  rise  in  that  measure  of  I  in  ovisions.  However  corporations 
activity.  whose  current  taxes  are  limited  by 

With  no  intention  of  minimizing  |  80%  over-all  maximum  will 

the  dislocations  that  will  be  caused  benefit  only  if  Hie  carryback  is  suf- 
by  the  closing  or  partial  closing  of  f'ciently  large  to  reduce  tax  liabil-i 
many  war  plants,  it  is  nevertheless  *n  the  base  year  below  80%  of 
r.  valid  assumption  that  total  activ-  earnings. 

Ity  will  decline  much  less  than  the  Oilier  l’os.slblc  Relief 

index  of  production,  for  these  rea*!  <?ome  additional  relief  would  he 

I  provided  if  Congress  should  adopt 
].  The  disappearance  of  over-j  proposal  to  accelerate  nayment' 
time  work  will  spread  employment,  po.stwar  EPT  refunds  or  make 

2.  Many  persons  now  employed  refund  notes  negotiable.  If  this 

in  war  plants  will  be  able  to  shift |  jjg.  ,jong  immediately,  it 

almost  immediately  to  service  and  ^vould  bo  tantamount  to  a  10%  cut 
other  ^  industries,  where  activity  excess  profits  taxes  for  many 


the  high  1044  level  until  the  Paci-| 
fic  war  ends.  The  sharp  drop  ini 
activity  then  should  be  offset  iii| 
large  measure  by  carrybacks  and! 
by  tax  rate  reductions.  This' 
prospect  applies  to  earnings  in  the 
aggregate:  there  will  be  wide 
changes,  both  up  and  down,  in 
company  results. 

Roconvi-rsloii  Taking  Shape 
It  is  becoming  increasingly  evi¬ 
dent  that  industry  will  lit  spared 
iniieli  of  the  confusion  that  it  faced  I 
at  the  close  of  World  War  1.  Cer-| 
tain  definite  rules  have  been  formu-| 
lated  or  arc  taking  shape.  | 

For  instance,  ample  provision 
has  been  made  for  the  speedy  set¬ 
tlement  of  war  contracts  and  for 
assuring  Industry  against  the 
danger  of  tying  up  working  funds 
wliile  settlement  iiroceedings  are; 
being  carried  on.  Indeed,  a  con- 1 
siderablo  amount  of  experience  has! 
already  been  gained  in  actual; 
termination  work.  I 

'I'he  Surplus  Property  Board 
lias  taken  office  and  is  beginning 
to  get  its  feet  on  the  ground.  After 
surveying  the  problems  of  sui’iilus 
disposal,  the  Hoard  eomes  to  tlie 
conclusion  that  there  may  he  only 
ahoiit  $5  billion  of  eonsiimers’l 
goods  to  he  sold,  which  would! 
cause  litlle  iiiiscttlmient  if  skil-j 
fully  handled.  Provisions  have  I 
been  made  for  stoekpiling  strategic 
materials,  as  a  safeguard  against 
demoralization  of  metal  prices. 

At  best,  reconversion  will  entail 
monumental  confusion  and  delay. 
The  sheer  magnitude  of  the  oper¬ 
ations  involved  and  the  unavoid¬ 
able  conflicts  of  interest  make  dif¬ 
ficulties  inevitable.  Business  and 
industry,  however,  may  take  heart 
from  the  progress  already  made 
toward  solution  of  these  problems. 


Canal  Traffic  For  i 

Last  Year  Higher 

Total  traffic  using  the  t'aiiatli.in 
and  U.R.  locks  of 'Hie  .Reiili  Rte. : 
Marie  canals  during  the  19J.1  se.i- 
sbn  of  navigation  which  ended  on! 
December  16  increased  to  11  7.237,-; 
862  tons  from  the  19  13  tonnage  of 
1  1  5.851.1198.  the  Doiiiiiiioii  Bureau 
of  Statistics  reports.  Shipiiieiii..!  of 
iron  ore  down  the  canal  s.vstem  dur¬ 
ing  19  H  ailiouilted  to  82,73  1.649 
tons  as  compared  wiili  S.'>. 51  7.193 
In  preceding  season  and  9  1.326.578 
in  1942.  Sliipnieiits  of  i\heat  iii-| 
creased  from  288.4  81.33  1  bushels 
in  1943  to  407.552.261  and  other 
grains  from  97. 913, 189  to  1  23.098.-! 
752  Iinshels. 

Welland  Shiji  Canal  1 1  at  l  ie  diir-' 
ing  1944  increased  to  11. 316. 681 
tons  from  10,1  15.996  tons  in  1  94  3. 
Wheat  increased  from  6  13.385  to 
1,130.082  tons,  barley  from  92.694 
to  215  ■473  tons,  oats  from  1 9,022  j 
to  75.495  tons,  gasoline  from  632.- 
474  to  7.32.391  tons,  soft  coal  fri'in  , 
4,490,704  to  4.885.903  Ions,  tiard 
coal  from  11,381  to  65.256  ions 
and  iron  ore  from  l,23o,t9S  to  1 
362,517  tons. 

Traffic  on  (he  Si  I.awreiiee 
baiials  declined  from  6,1  tS,024  tons: 
in  1943  to  5,862.868  Ions.  i 

KvajHii-ated  .Milk  Output  I 

Ottawa. — Produclioii  of  evapor- • 
ated  milk  in  (Canada  in  1944  is  ex- | 
pected  to  total  175  million  iioiiiids.  • 
and,  while  stocks  at  the  beginning  | 
of  1945  will  be  high  in  relation  : 
to  past  years,  there  will  he  a  mar- j 
ket  for  all  the  evaporated  milk  that 
can  be  produced  in  1945.  states! 
the  current  Review  of  .\gri;  iiHiir.il  ^ 
Conditions  in  Canada. 
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MONTREAL  AND  TORONTO  CURB 

(Cominued  from  Page  16) 


Hon«y  Dew.  com  ,  . 
Do.,  pref 

Hamberstonc  Slioc 
Hydro  Elec,  secs 
Int.  Paints.  "A" 

D<'.,  pref 

Intercity  Baking  Int. 
Interstate  Rity,  “A”'. 

Do.  ‘’B  ’ 

I..an«try  Limited 
Do  ,  ptrf 

Lake  St.  John  P.  ftf  P 
Maritime  Tel.  &  Tcl 
Do.,  pref  . .  . . 

Melchers  Dist  . 

Do.,  pref  . .  .  . 

Mercury  Mills 

Do.,  pref  . . . 

Do.,  new 

Minn  flr.  Ont.  Paper 
Mont.  Is.  Power  j 

Mont  Refrig.  V  T  .  : 

Do.,  pref  .  . 

Ont.  Silknit  com.  ,  . 

Do  .  pref 
Paton  MfR.  com 
Do.,  pref 
Power  Corp.,  pref 
Prairie  City  Oil.  “A  ’ 
Que.  Pulp  fl5  Paper,  pref, 
Quebec  Telephone 
Reliance  Grain 
Do.,  pref 

Robt.  Simpson,  pref 
Rogers  Maieslic,  “A  ”. 
Sangamo 

Sarnia  BridRC.  “A'*  .. 
Do.n 
Do.,  new  com 
S.  C.  Power,  pref. 
So’.ithniount 
S(andar<l  Clay  Prod 
Standard  Radio,  “A” 
Suoertest  Pete,  orcl 
Do.,  com 

Stop  &  Shop  .  .  .  ;  . 

Tliayers  com  . 

Do.,  pref  . . 

Thrift  Stores  . ; 

Do.  nref  . 

Unit  Distillers  .  .  , .  : 
Unit  Amuse.  *‘A”  . . . 
Do.,“B" 

United  Fuel.  “A”  .... 


United  Fuel,  pref  $3 

Unite<l  Securities 
Waterloo  MfR..  “A” 
WalkcrviMe  Brewery  I 

Windsor  Hotel 
Do.,  pref 

Int.  Interim  Dividen<] 


108, .*>00  shs  None 
15.000  shs  None 
20.000  shs  Nr>ne 
T.476..193  shs  None 
20.860  shs  None 
42,000  shs  20 
21.145  shs  100 


88.07.5  shs 

None 

lit, 

10' 

83.36.1  shs 

None 

4 

3  1 

$2^0  hi  20.793  shs 

None 

.3 

2’ 

5.56.^.700 

ion 

30 

30 

25'  , 

20 

27 

13 

25 

15 

23 

19, ’4 

30 

24 

27':. 

100.000  shs 

None 

34 

13 

28 

5 

28 

12 

IS 

5 

10 

5*4 

18’? 

10 

24 

70 

$.1,978,210 

10 

15 

16 

16 

17’;. 

16'* 

16’ J 

IS 

ist, 

16h, 

14 

17 

.70 

$1,. 300.000 

10 

17 

17 

17‘4 

17 

16‘»4 

16 

17 

17’. 

17 

18 

62,500  shs  None 

2% 

1 

2 

1  *4 

1  65 

I  00 

2  00 

I  00 

1  00 

1  75 

1  00 

3% 

$], 2.50.000 

10 

9^ 

5 

7 

4' 

6'i 

3'a 

6 

5 

6’j 

7.H 

5 

lO’i 

45.000  shs 

None 

2  50 

1  33 

51.000,000 

100 

19':; 

5 

25':: 

5' 

79,550  slis 

None 

12’ J 

5 

0*4 

2*3 

4% 

9J4 

4 

14 

1.344,543  shs 

15 

13';: 

7.7.000  shs 

None 

50 

25 

25 

25 

10 

1  00 

25 

1  00 

25 

20 

1  00 

25.329  shs 

Ntme 

»  • 

1 

1 

1 

85 

65 

60 

80 

1  50 

70 

18.863  shs 

None 

14 

13'. 

12  4 

11 

10'* 

6 

13 

9*4 

17 

26H 

18 

40.085  shs 

None 

4 

2 

1  50 

1  00 

4 

$2  00 

$1,000,000 

100 

19 

13 

25 

71 

35 

19 

45 

35 

35 

45 

34 

45 

$4  00 

10,000  shs 

None 

16 

20 

5 

40 

36 

30'4 

IS 

30 

55’i 

46 

62 

7' . 

$600,000 

100 

100 

115 

102' 

115 

115 

120 

115 

120 

115 

120 

112 

123’. 

6'. 

<5.000.000 

100 

101 

92 

105 

lOU 

106'4 

91 

98 

75 

86 

97 

85 

100 

50  000  shs 

None 

5% 

2« 

70.000  slis 

100 

43 

.16,286  shs 

None 

4'i 

4 

7 

100,000  shs 

None 

7';: 

J 

7 

2'* 

10 

4 

4’s 

2', 

I'v 

25 

4 

22 

$6  50 

$2,000,000 

100 

97 

85 

99 

6  . 

•^3.500.000 

too 

118 

105 

1.18', 

115 

130 

126 

100 

83 

80 

22 

16'? 

40 

200.000  ,h8 

None 

4*.. 

2 

4*2 

l«, 

3'4 

1% 

S’, 

2*1 

♦’4 

3 

$1  00 

45. .303  shs 

None 

17 

15 

27 ’» 

12.000  shs 

None 

I 

5’ , 

6’  . 

4'. 

13*4 

5 

9 

0*1 

7 

17 

9 

15,000  jhs 

None 

5 

4 

6’.' 

2 

1  75 

1  75 

1  00 

75 

2  00 

4 

2 

Int . 

41.000  shs 

None 

6 

6'  , 

'7,088,900 

100 

109 

104 

110 

107 

112 

95 

106 

97 

103' i 

99  J 

106 

102 

106's 

4.489,03.1  shs 

None 

30 

$750,000 

100 

2'j 

2 

1 

2 

5 

5 

] 

5’v 

2^1 

40 

200.000  shs 

None 

S’a 

4 

8*4 

$1  no 

8.5,000  shs 

None 

42 

.10 

38  S 

32 

34 

26 

30 

20 

20 

27 

21’j 

43 

51  00 

25,000  shs 

N(.nr 

40 

30 

37' 

35 

32 

32 

40.841  hs 

None 

75 

10 

20 

10 

15 

25 

25 

IS 

50 

50,454  shs 

None 

4 

2 

4 

2' 

3 

U 

’4 

1  *4 

l<4 

3 

••A" 

9.485  shs 

None 

27 

20', 

35 

30 

36 

20 

24 

27 

20 

30 

20,000  shs 

None 

25 

2 

10 

2 ‘4 

6’'; 

13.710  shr 

25 

Q 

3'. 

3 

10 

6 

15 

25 

ISH 

28 

Int. 

770,006  slis 

None 

1  15 

75 

75 

50 

70 

60 

95 

60 

1  10 

2  25 

1  05 

4 

80 

67,708  shs 

None 

15 

14 

1 1  ' 

13ig 

12»v 

13'? 

131. 

16 

19 

80 

13,121  shs 

None 

15 

14 

14 

13'. 

13’:: 

13 ’i 

13 

U'j 

13 

16 

19 

$3  00 

'4.500,000 

50 

37 

32 

46»4 

52.250,000 

25 

S'j 

6>-. 

$3  00 

S9.000.000 

100 

43 

30 

to". 

26 

42 

30 

40 'i 

30*4 

36 

29 

55.126.100 

100 

15 

6 

6’ 

4 

5\ 

4 

5 

3*f 

6 

5 

7'i 

33,280  shs 

None 

2  50 

1  00 

1  05 

25 

Int. 

375.000  shs 

None 

2  00 

1  00 

I  40 

70 

I  25 

60 

1  00 

50 

1  30 

I  05 

2  00 

1  25 

3 '4 

98.387  shs 

None 

4 

- 

8 

^Before  1944  ^known  as  Associaletl  Breweries 


Arr)  a  c  of  arrears. 


ONTARIO’S  SHIPYARDS 
PLAYING  THEIR  PART  IN 
HEATING  THE  U-ROATS 


(2i  Opernt.  Fx)ss 
F.arryhurk 
(3)  Adjusted  Net 
before  Taxes 
F.PT  f  red  it. 
(.')!  N  e  I  subject 
to  FIT . 


17;  Normal  and 
Surtax  MU'",, 

of  4  or  .5(1,1911'  92,1)06  ' 

(81  Total  Tax  2(l7,:i00  92,000  I 

(9 1  Net  before  i 

Postwar  Ref.  92„„I0  208,000 

(tO)  Postwar  Ref. 

110%  of  Hi  ..  1.5,7.70  None 

(Hi  Net,  includ. 

PWR .  108,260  208.000 

T  a  X  .Adjust¬ 
ment  Refund  -  99.7.70  ( 

in  this  case,  (he  corporation 


The  army  of  shipbuilders  in  Ontario 
yards  is  fully  conscious  of  the  import¬ 
ance  of  its  work  in  helping  to  build 
a  bridge  of  ships  across  the  ocean. 

Ontario's  yards,  as  a  result,  are  scenes 
of  bustling  activity . . .  compressed  air 

riveters  beat  out  their  steady  and  cease¬ 
less  clatter . .  and  the  weapons  to  defeat 
the  Axis,  are  being  delivered  in  ever 
increasing  volume. 


will  rise. 

3.  Unemployment  insurance,  dis- 


companics,  strengthening  their 
casli  positions  if  not  their  income 


missal  compensation,  and  statements  which  usuallv  include 

s.ivings  of  individuals  will  cushion  refunds 


tlie  hardship. 


Whctlier  corporation  tax  ratesi 


4.  Many  employees  will  he  need-.  ,,, ill  greatly  ivdiici'd  before! 

ed  for  reconversion  work,  even'  ,a„.j„  however,  is  a  moot! 

though  the  results  of  their  labors,  T,  ^  Adininistratioiii 

find  only  jiartial  reflection  :n  the  strongly  opposes  sucli  action,  for, 
production  index.  ,  j-oveiuie  requiremenls  will  re¬ 
in  the  ligbt  of  (liese  factors,,  oii  the  other  band,' 

actual  conditions  during  tlie  i'p-!  pi-essiire  will  lie  lieavv  on  Congress! 
conversion  stage  seem  likeiy  to  I)el,„  ,,,  thp-^PT  rate  to 

rauch  less  disturi)inK  Minii  o?*  so 

prospective  drop  in  industrial  pro-|  '  Ti,p  outcome  of  -the  tiig-of-wari 
duction,  per  se,  would  suggest  In-ij^  ,,i,.,,,j.  ,nivorUim.  and  substantial: 


CANADIAN  SHIPBUILDING  &  ENGINEERING  LIMITED 


I  (liiestion.  Tlie  Adininistratioii' 

I  strongly  opposes  sucli  action,  for, 

its  revenue  requiremenls  will  re-  ^ _ ^  ^ --  __  ,  _  ««  ««  _  —  .  _ 

I  main  large.  On  the  other  band,  POPt  APtllUP  Slli]pbUlldlllg  CO«  latd* 

I  pressure  will  lie  lieavy  on  Congress! 

I  to  at  least  cut  the  KPT  rate  to  -  __  ______  ^ 

j  05  3  o  so  Kingston  Shipbuilding  Co.  Ltd. 

!  The  outcome  of  -the  tiig-of-wari 


Midlands  Shipyards  Limited 
Collingwood  Shipyards  Limited 


deed,  we  doubt  that  there  will  he,  , 

rny  real  unemployment  problem  ,.„,„„ed  on  until  after  Japan 

(Other  than  that  of  “fiictional  un- N,,  .lofeated.  It  seeiii.s  fairlv  certain! 
Tiiployment)  until  after  Japan  is|  I 

_ _  -7  .  in.  11. 


'ofeated.  i  ■ 

I  I  raiislaiKi  inio  terms  ot  corpo-, 

Mixed  Price  Movements  ration  profits,  ilii.  outlook  for  pro-' 

Similarly,  wc  believe  tlmi  l'e■,tr.;j  (liielion.  i  egiilatioii.  and  taxes  sug-'| 
I  general  commldity  pr’  >'-!(te  ts  only  a  «nrler7''  'Imp  from  ^ 
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Canada  Gains  Second  Place 
In  Empire's  Oil  Production 

Industry's  Spokesmen  Review  Thirty  Years 
Of  Development  —  1936  Crude  Oil  Find  In 
Turner  Valley  Limestone  Said  Major  Factor 
—  1945  To  See  Greatest  Expansion 
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niariziOK  the  outstanding 
iments  of  194  t,  Mr.  Graham 
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MANITOBA 

Plans  for  TOMORROW! 


Total  for  CanBfla 


will  not  again  allow  Itself  to  be  islerfd  egg  stations  by  approved 
plared  in  a  position  of  almost  eom-  gi'aders,  aooording  to  the  Canadian 
plcte  dependence  on  distant  sources  standards  for  eggs.  Only  grade  “A" 
of  supply  for  one  of  the  moderp  quality  to  be  set  aside  for  export 
world's  most  vital  raw,  materials,  in  the  shell.  All  eggs  to  be  in- 
A  final  factor  to  he  considered  is  spected  for  quality  and  packaging 
that  Malaya  and  the  Netherlands  by  government  inspectors  at  point 
East  Indies  were  built  up  into  of  shipment.  All  cars  to  be  loaded 
valuable  markets  for  the  manufac-  according  to  a  prearranged  new 


CANADA'S  position  as 


. . .  ^  among 

greatest  oil  producer  in  the  Brit¬ 
ish  Empire  has  been  due  largely 
to  the  discovery,  in  1936,  of  com¬ 
mercial  quantities  of  crude  oil  In 
Turner  Valley  limestone,  and  dur¬ 
ing  1946  some  162  new  wells  will 
be  drilled  in  Alberta,  making  the 
current  year’s  development  the 
largest  ever  seen,  it  is  revealed  in 
reviews  of  the  oil  Industry  by  J. 
L.  Irwin,  publications  supervisor 
for  the  Alberta  Government,  and 
F.  M.  Graham,  president  of  the 
Alberta  Petroleum  Association. 

Briefly  summing  up  Alberta’s 
thirty  years  of  oil  development,  Mr. 
Irwin  says  in  part: 

“In  consideration  of  Turner  Val¬ 
ley’s  long  history,  no  particular 
apology  from  that  area  should  be¬ 
come  necessary  for  the  present  sit¬ 
uation.  Coming  into  productive  op¬ 
eration  in  1914,  the  Valley— major 
field  of  Alberta — had  by  December 
31,  1944,  presented  the  province 
with  a  grand  total  of  approximately 
73,700,000  barrels,  which,  in  com¬ 
parison  with  the  preliminary  grand 


Today,  Manitoba's  resources  are  being  pioured  Into  the 
giant  maw  of  war,  but  with  hope  reborn  for  a  lasting 
peace,  Manitoba  is  looking  forward  to  that  day  when  her 
industries  will  again  be  converted;  when  from  her  mines 
and  rivers,  forests  and  plains  will  come  not  the  tools  of 
war,  but  tools  of  peace,  helping  to  mould  a  finer,  a  fairer 
world. 


tured  product.s  of  Europo  and  plan  insuring  a  solid  load.  All  eggf 
North  America  lai'gely  through  thej  to  be  carried  at  specified  tempera- 
income  provided  by  (heir 
natural 

these  couiUrIcs  by  refusing  to  pur¬ 
chase  tiieir  r 
ducing  <xport 
short-sighted 
point  of  view, 


lales  of  ture  fully  controlled  and  automa- 
and  to  impoveri.sh  tically  recorded — facilities  peculiar 
to  Canadian  railroads. 

When  quantities  justify,  arrange- 
would  not  only  be!  ments  must  he  made  for  special 
from  the  economic  through  egg  trains  from  assembly 
but  inconsistent  with  points  to  seaboard,  all  cars  of  eggs 
the  Four  Freedoms  which  we  wish  |  labelled  ^ 
to  see  universally  established. 

When  peace  finally  comes  there¬ 
fore,  I  hope  and  expect  to  see  natu¬ 
ral  and  synthetic 
side  by  side  in  the  Canadian  rubber 
industry,  complementini 
other  in  the  production  of  better 
rubber  products  than  we  have  yeti  quality  and  condition  by  a  senior 
been  able  to  offer  the  Canadian |  Canadian  government  inspector  on 

arrival  in  Britain,  and  arrange- 


Handle  with 
All  eggs  to  be  inspected  for 
e  damage  during  transfer 
ar  to  ship  at  seaboard.  All 
used]  eggs  to  bti  shipped  regularly  and 
stowed  only  in  the  coolest  forward 
each  [hold  on  board  ship. 

The  eggs  are  to  be  inspected  for 


MANITOBA  OFFERS  MANY  OPPORTUNITIES 
FOR  PROFITABLE  INVESTMENT 


public. 


work.  Their  Frincess-C.P  R.  No.  S 
well  ’nas  ceoted  a.  broad  intere.st. 
California  Standard  started  drill¬ 
ing  ope,-a(inns  in  Alberta  in  Oc¬ 
tober.  19.39.  It.  took  nearly  five 
years  of  painful  reverses  which 
usually  attend  any  search  for  oil, 
but  never  did  the  company  hesi¬ 
tate  about  going  on  and  on. 

“Its  Taber  efforts  to  date  have 
resulted  in  the  production  of  234,- 
000  barrels,  while  the  Conrad  area 
has  produced  nearly  20,000  barrels 
from  recent  test  wells.  With  the 
formation  underlying 


WINNIPEG,  MANITOBA 


Nafional  Program  To 
Protect  Egg  Shipments 


ing  percentage.  Regarding  Turner 
Valley’s  grand  total  from  1914  to 
1944  It  might  be  stated  that  ap¬ 
proximately  80%  of  this  total  rep¬ 
resented  crude  oil  recoveries  from 
the  limestone. 

Red  Letter  Day 

“It  would  appear,  therefore,  that 
June  16,  1936,  the  date  on  which 
the  Turner  Valley  Royalties  No.  1 
well  discovered  crude  oil  in  the 
limestone  in  commercial  quantities, 
was  a  red  letter  day  in  Alberta’s 
oil  history,  for,  as  a  result  of  this 
discovery,  the  province  in  two  and 
a  half  years  elevated  Canada  to 
second  place  in  the  British  Em¬ 
pire’s  oil  production  results  and 
placed  the  Dominion  amongst  the 
major  oil  producing  countries  of 


HON.  J.  S.  McDIARMID, 
Minister. 


D.  M.  STEPHENS, 
Deputy  Minister. 


Ottawa-  The  national  program 
to  Insure  quality  and  protect  de¬ 
livery  of  the  500,000.000  eggs  to 
he  sent  to  Britain  during  19  4.5 
includes  the  following: 

All  eggs  must  be  graded  in  reg- 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
tn  and  able  to  buy  investment 
securities. 


Devonian 
such  a  vast  Plains  area  and  at  a 
much 


reasonably  shallow  depth, 
drilling  can  be  expected  to  take 
place  there  for  years  to  come. 

No  doubt,  continues  Mr.  Graham, 
this  strike  caused  the  Sun  Oil  Co. 
of  Philadelphia  to  take,  up  Lains 
acreage  and  prepare  to  start  ex¬ 
ploration  work  there. 

“The  adopted  policy  of  joint 
drilling  operations  at  locations 
which  will  likely  require  consider¬ 
able  depth,  is  to  be  highly  com¬ 
mended,”  writes  Mr.  Graham. 
“Groups  of  companies,  both  inde¬ 
pendent  and  majors,  are  following 
this  procedure.  This  development 
will  bring  the  country  much  in¬ 
formation  and  at  the  same  time 
failures  will  not  result  In  such 
heavy  financial  losses  to  any  one 
individual.” 

At  the  beginning  of  this  year 
only  nine  wells  were  drilling  in 
Turner  Valley,  while  18  were  active 
in  other  areas.  The  APA  survey 
has  revealed  the  following  wells  to 
be  undertaken  during  the  year: 
Turner  alley,  17:  Southern  Plains 
38;  Foothills  25;  Princess  area, 
26;  Vermilion  and  Lloydminster, 
61,  a  total  of  167. 

“Here  again,  may  I  state,”  says 
Mr.  Graham,  “that  much  depend.s 
on  what  income  tax  concessions  are 
to  be  granted  operating  compan¬ 
ies.  It  can  be  said  without  fear  of 
contradiction  (hat  a  large  number 
of  these  scheduled  wells  will  not 
be  drilled  without  a  satisfactory 
con.sideration  on  exploration  ex¬ 
penditures.”  I 


west  of  the  townsite.  A  total  of 
eight  wells,  either  drilling  or  com¬ 
pleted,  made  their  appearance  dur¬ 
ing  the  year.  The  completed  ones 
are  good  producers  and  should  they 
all  prove  to  be  so,  the  production 
totals  will  be  well  increased  from 
this  locality. 

“The  extreme  north  end  of  thej 
field  continues  to  offer  attractive 
speculation  as  to  Turner  Valley’s 
productive  area.  The  Home  16  and 
18  well  are  the  present  most  north¬ 
ern  producers,  and  with  their  ar¬ 
rival  a  new  and  interesting  area 
may  be  opened  up. 

“The  size  of  the  Turner  Valley 
field  is  now  approximately  20 
miles  in  length  and  a  mile  tn  I 
breadth,  forming  an  arc  from  | 
northwest  to  the  southwest.”  I 


The  Canadian  Rubber  Industry 
1944  and  the  Future 


By  J.  1.  SIMPSON, 

President-  THc  Robber  Auxociation  of  Canada 


THE  outstanding  feature  ol 
1944  in  the  Canadian  rubber  in¬ 
dustry,  was  that  throughout  the 
year  an  abundant  supply  of  syn¬ 
thetic  rubber  was  available, 


•laps  will  forego  a  scorched-earth 
policy,  firstly  because  of  lack  of 
inanpowfcr  to  carry  it  out  over  th'>, 
vast  areas  involved,  and  secondly, 
because  the  success  of  the  synthetic 
rubber  program  has  robbed  such 
a  pjMcy  of  much  ot  Us  effective¬ 
ness.  It  is  taken  for  granted  that 
the  machinery  in  the  crude  rubber 
factories  will  be  destroyed,  but 
plans  have  already  been  laid  to  re¬ 
place  it  as  soon  as  Allied  troops 
gain  a  foothold  in  the  rubber  grow¬ 
ing  areas.  There  are,  therefore, 
good  grounds  for  expecting  a 
material  improvement  in  the  natu¬ 
ral  rubber  situations  shortly  after 
the  recapture  of  Malaya  or  the 
Netherlands  East  Indies. 

Looking  still  further  into  the 
future,  there  remains  the  problem 
of  natural  rubber  vs.  synthetic 
rubber.  Several  factors  have  to  be 
considered.  As  to  quality  of  the  fin- 
natural 


rubber 
thanks  to  the  Polymer  Corporation 
rubber 

indispensable  Ingre- 


l.imited.  However, 
remains 

dient  in  most  rubber  products  and 
in  spite  of  efforts  to  increase  pro¬ 
duction,  the  United  Nations’  stock¬ 
pile  of  crude  continued  to  decline. 
This  factor  alone  would  have  pre¬ 
vented  any  general  relaxation  of 
restrictions  in  the  rubber  Industry 
and  when  the  demand  for  military 
after  the 


TROIS  RIVIERES 


break-through  In 


tires 

France  exceeded  all  expectations, 
hopes  that  some  relief  could  be 
afforded  to  (he  hard-pressed  civil¬ 
ian  motorist  had  to  abandoned. 
Fortunately  however,  the  industry 
was  able  to  provide  an  ample  sup¬ 
ply  of  good  quality  camelback  for 
recapping  and  this  relieved  the 
pressure  on  civilian  tires  consider¬ 
ably. 

The  prospect  for  relaxation  of 
restrictions  in  the  immediate 
future  are  not  much  brighter.  This 
much  can  be  said  with  certainty — 
that  until  major  operations  in 
Europo  are  over,  the  huge  demand 
for  military  tires  and  that  conse¬ 
quent  heavy  drain  on  the  crude 
stockpile  will  not  diminish.  Beyond 
this,  we  enter  the  realm  of  guess¬ 
work,  but  if  large  scale  fighting  on 
the  Asiatic  mainland  is  necessary 
to  finish  off  Japan,  it  may  be 
assumed  that  the  crude  rubber 
situation  will  deteriorate  and  re- 
ttrictions  will  remain  largely  in 
force  until  the  Japs  are  driven 
from  Malaya  and  the  Netherlands 
East  Indies. 


Invading  Generals  would  Call  it 
“Strategic  Centre” 


ished  product,  natural  rubber  is 
still  better  than  synthethlc  rubber 
in  many  applications  and  particu¬ 
larly  in  heavy  tires.  On  the  other 
hand,  there  are  products  in  which 
synthetic  rubbers  are  actually  su- 
rubber,  as  for 


General  invading  Canada 
would  pounce  quickly  upon 
\  Trois  Rivieres. 

^  Gateway  of  the  prosperous  St. 
Maurice  Valley;  dominating  a  wide  industrial 
area;  an  inland  port  having  excellent  shipping 
facilities  and  railroad  connections  with  all  parts 
of  the  American  Continent;  distributing  centre 
for  a  vast  network  of  power  lines;  it  would 
look  like  an  economic  plum  quickly  to  be 
seized. 

Business  generals,  too,  choose  Trois  Rivieres 
for  its  strategic  location;  for  its  shipping  and 


transportation  advantages;  for  its  workers,  who 
are  called  everywhere  “the  best  workers  in  the 
world;”  and,  above  all  else,  for  its  abundance  of 
low-cost  electrical  power  which  makes  possible 
the  manufacture  of  anything  on  an  advantageous 
and  profitable  basis. 

The  Shawinigan  Water  &  Power  Company  is 
working  side  by  side  with  war-producing  plants, 
creating  new  opportunities  for  its  people,  and  as 
the  tempo  of  production  increases  it  becomes 
more  and  more  evident  that  the  strategic  location 
of  Trois  Rivieres  and  its  wealth  of  water  power 
are  comforting  assurances  of  continued  growth 
and  prosperity. 


pprior  to  natural 
example,  in  hose  which  comes  into 
contact  with  oil.  Moreover,  we  may 
confidently  expect  the  quality  of 
syuthetic  rubber  to  improve  steadi¬ 
ly  and  rapidly.  As  yet,  synthetic 
rubber  is  more  difficult  to  pro¬ 
cess,  requires  more  processing 
time  and,  therefore,  gives  higher 
factory  costs  than  natural  rubber, 
but  in  this  respect  also,  we  may 
look  forward  to  improvement  as 
new  and  better  synthetics  are  made 
and  as  we  acquire  more  experience 
in  handling  them. 

Synthetic  Costs  Reduced 
"With  regard  to  price,  the  cost  of 
synthetic  rubber  is  gradually  being 
reduced  and  I  may  say  that  we  be¬ 
lieve  the  Sarnia  plant  of  the  Poly¬ 
mer  Corporation  Limited  is  at  least 
equal  in  efficiency  to  any  synthetic 
plant  in  North  America.  This  points 
to  one  of  the  most  convincing  argu¬ 
ments  for  the  continued  operation 
of  the  synthetic  plants  after  the 
These  plants  will, 


rost-War  Supply  Problem 

Opinions  differ  somewhat  as  to 
how  long  it  will  take  these  coun¬ 
tries  to  start  large  scale  shipments 
again  after  their  recapture.  There 
arc  several  factors  to  be  consider¬ 
ed;  (1)  deterioration  in  the  plant¬ 
ations  through  neglect;  (2)  the 
possibility  of  destruction  of  the 
plantations  by  a  Jap  scorched-earth 
policy;  and  (3)  destruction  of 
machinery  in  the  crude  rubber 
factories.  Of  these,  the  first  is  gen¬ 
erally  considered  the  most  serious, 
but  It  is  believed  in  competent 
circles  that  the  plantation  rubber 
trees  are  hardy  enough  to  survive 
neglect.  It  is  thought  too,  that  thei 


THI  SHAWINIGAN  WATER  A  POWER  CO 

SHAWINIGAN  CHEMICALS  LIMITED  •  QUEBEC  POWER  COMPANY 
associated  and  subsidiary  companies 


war.  These  plants  will,  undoubted¬ 
ly,  exert  a  great  levelling  Influence 
on  the  price  of  natural  rubber  and 
relieve  the  Industry  from  a  serious 
element  of  risk  It  has  had  to  face 
due  to  extreme  price  fluctuations! 
in  the  past.  In  addition,  in  the  in-' 
terests  ot  r.iilhary  security,  it  ap¬ 
pears  certain  that  North  America 


